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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA ‘

40 WEST 47TH STREET

WESTERN SPRINGS, IL 60558

89230336

390 90 0572

[Space Abiove This Line For Recording Deta]

- (“Borrower"). This Secunty Instrument is gwen ‘to . Mld Amencq

. Federal SavingsardLean Aﬂapmatmn , which is organu.ed and exmtmg
under the laws of . /U I.T.E.Q .STATES. OF. .AMERICA . ... , and whose address 18 ‘

40 WEST. 47TH ,STREE.. WESTERN. SERINGS,. IL .6Q338, .

Borrower owes Lender the principal sum of ONE (HUNDRED, RIGHTY. THQUSAND AI‘UJ ND/J-OO S

... 'Dollars (US. $'. .180,000:.00. ). This debt is evidenced by Borrower’s note

dated the same date asthisSos arity Instrument (*"Note"), which provides for monthly payments, with the full debt,

if not paid éarlier, due and payablecn ... JYKRE .}8%, LEOLS L This Security Instrumant
secures to Lender; (a) the repaymenic s r.he debt evidenced by thie Note, with interest, and all renewals, extensions
and modifications; (b) the payment of a’% oiher.sums, with interest, advanced under paragraph 7 to protect.the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For thiz purpose, Borrower does hereby mortgage, grant and convey to Lender(D
the following descrnbed property loeated in.. . Count.y, Illinoia.(.o
THE SOUTH 50 FEET. OF LDT 1 ES
IN BLQCK 22 1IN FIERLDS. PARK A SUB]‘ VISIOH OF PART OF .THE WEST 5 /BTHS

OF .THE:.WEST . 1/2 AOF - SBCTLIGRx .. FOWNSBIP. as. NORI‘H s RANGE. 12 EAS‘I’ OF THEQ_;
-THIRD PRIHGIPAL HERIDIAﬁ & PART OF L1hE- SOUTHWEST 174 OF SECTION 32 N
TOWNSHIP 39 NORTH, RANGE 12, EAST O THE THIRD PRINCIPAL MERIDIAN; IN_ o
CODK'COUNTY)‘ILLINOISw ‘ R s Coh LR
P.I.N. #18-05~125-013 &

. 7EP¢-’.¥; . 316,90
T RIS h“ﬂh L‘f jb &:‘ 2&"8?’ 11 US‘ Qo
T PRy %‘- E * '“‘:'9‘*.-_-54'33.._4.;
ot {»UU' 'H RFC‘BRDER

DEFT-DS e el T snlas
TASEES - THAN 07 14 (5 f22x‘8'?_ 11205300
2T S W LERLTRTINYZ s
. _ el . (EfUK (H‘JhT‘f FTaQ'T)Ei'( T
P.I.N. 18-05-125-013 . .

. whlch has the address of'

WESTERN SPRINGS .~ -
. {Street]
Pro e Addresa )
. (zmp Codel p rty ’

TOGE'I‘HER WITH all the 1mprovements now or hereafter erected on the property, and all jeasements, r:ghts!
appurtenances, rents, royalties, mineral;oil anid gas rights, and profits, water rights and stock and all ﬁxt.ures now:-
or hereafter a part of the property. All replacements and additions shall also be covered by this Securxty Instrument -
Allofthe foregnmg is referred to m this Secu.nty Instrument as the “Property.”

BORROWER COVENAN'I"S that Borrower ia Iawfully sev.sed of the estate hereby convayed ‘and has the nght
to mortgage, grant'and e convey the Property and that the Propérty is unencumbered, except for ericumbrances of
record. Baorrower warrants and wtll defend generally the t;t!e to the Propeérty against all claims and demands ‘subject

to any encumbrances of record

THIS SECUR.ITY I.N STRUMENT combmes um!‘orm covenants for national use and non umform covenants
with hrmted variations by junsdmtlon to constl\tute g uniform securlty mstrument covering r:eal property .

i s
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ek NEES G SODY,
1. Payment of P t; Prepdy ower all promptly pay ‘when due

the principal of and inierest on the debt evidericed by the' Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. - Subjecf fo applicable Jaw or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due.under.the Note, until the Note is paid in full, 2 sum (*'Funds™) equal to
one-twelfth of: (a) yearly taxes. and assessments which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Propcrty. if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items."” Lender may estimate the Funds due on the
basis of current data and réasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed hy a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.:
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itéms, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in 'writing that interest shall be paid on the Funds. Unless an agreement is made or applicabie law
requires interest to be paid, Lender shall not.be required to pay Borrower any interest or carnings on the Funds. Lende
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and th
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured b
this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly paymenits of Funds payable prior
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall.
at Borrower’'s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If 1
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender
amount necessar; .o make up the deficienicy in one or more payments as required by Lender.

Upon payirent in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Zender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditvapuivst the sums secured by this Security Instrument.

3. Applicatior of Z=yments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applied: first, io late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payatie vider paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priciity over this Securily Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i1 the manner provided in paragraph 2, or if not paid in that manner, Borrower shall .-
pay them on time directly to the perscriors =d payment. Borrower shall promptly furnish 10 Lender all notices of amounts .
to be paid under this paragraph. If Boriower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing ‘the payments.

Borrower shall promptly discharge a:x’ ’an which has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obhgatmq s.cured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ¢ the Yen in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ar*part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of
the Property is subject to'a lien which may attain priori'y o\ver this Security Instrument, Lender may give Borrower a
notice :dem:f‘ymg the lien. Borrower shall satisfy the lien c= 'nl'- one or more of the acuons set forth above wuhm 10 days
of the giving of notice.

5. Hazard lnsnrance. Borrower shall kecp the impmv.mrnls now c:ustmg or hcrcaftcr erected on thc Property
insured agamst loss by fire, hazards included within the term “extodod covcragc * and any other hazards for which Lender
requlra msurance This insurance shall'be maintained in the amovit: and for the periods that Lender requires, The |
insurance carrier provtdlns the insurance shall be chosen by Bormw :r L,ubject 1o Lender's spproval which shall not be -
unrmsonably withheld. -

All insurance policies and renewa]s shall be- acceptable to Lender ard syall include a standard mongage clause..
Lender shall have the right to hold the policies and renewals. If Lender requires, Forrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower s*a!l give prompt notice to the insurance
carrier and Lender. Lender may make proof of 1oss if not made promplly by Borrove.,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds slinl'oe apphed to rcstoranon or repan-
of the Pmpcrty damagcd if the restoration or TEpair is economtcally feasible and Lender's sccunty is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with i~y excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut thy insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procze”s to repair or restore
the Property or 1o pay sums secured by this Sccurity Instrument, whether or not then due, The 3-dly period will begin
when the notice is given.

Unless Lender and Borrowcr otherwtse agreein wmmg, any application of procc:ds to principal shall not cxlcnd or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of .i¢ payments. If
under paragraph 19 the Pmpcrly is acquired by Lender, Borrawer’s right to any insurance policies and pn...ctds resuiting
from damage to the. Property prior to the acqu:stuon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Praperty; Movtgage Insurance. If Borrower fails to perform the
covenants and agrecments contained in this Security lnslrumenl, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proccedlng in bankruptcy. probate, for condemnation or to enforce laws or
rcgulanons). then Lender may do and pay for whatever is necessary to proteci the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repalrs Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender iigree to other terms of payment, these amounts shall “=ar interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower

requesting payment.
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THIS ADJUSTABLE RATE RIDER is made this .and js
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the

“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to securc Borrower's Adjusiabh:
Rate Note (the “Note") to..MID. AMERICA FEDERAL SAVINGS.AND. .LOAN ASSOCIATION..

{the “Lender™) of the same date and covering the property dcscnbcd in -
the Security Instrument and located at:

4204 FRANKLIN, WESTERN SPRINGS, ILLINOIS, 50558
[Propcny Addrcss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to lﬁc covenants and agreements made in the Security Instrument, Borrower .
and Lender further covenant and agree as follows:
A, INTERES" R \TE AND MONTHLY PAYMENT CHANGES

monthly psyments 1s ‘ollows:
4. INTEREST RAYF AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will Zay (nay change on the first day of , and on that day
every 12th month thereafter, (E.ch date on which my interest rate could change is callcd a “Change Date.”

(B) The Index

Beginning with the ﬁrst Change Drite iy mlcrcst rate wﬂl be based on an Index. The “Index” is the weekly avcragc
yield on United States Treasury securilies a#iusted to s constant maturity of | year, as made available by the Federal -
Reserve Board. The most recent Index filure available as of the date 45 days belore each Change Date is called the
“Current Index.” _

If the Index is no longer avaitable, the ($uw< Holder will choose a new index which is based upon comparable
information. The Note Holder will give me noticZ #7 this choice.

{C) Calculation of Charges

Beforc each Change Date, the Note Holder will catcul:.lc my new intcrest rate by adding THO, AND.. THREE..,
QUARTERS ............... percentage points {..2.:.23%...%) 1w *ite. Current index.. The Note Holder will then round the
result of lhls addmon 1o the nearest one- clghth o!' one perceniage point (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount will be my new interest-rat= 2n’il the next Change Date. _

The Note Holder will then determine the amount of the montily payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fil} on the maturity date at my new interest rate in -
substantially equal payments. The result of this caloulation will ‘be-tae new amount of my monthly payment.

{D) Limits -on Interest Rate Changes

a'hagblercst rate | am required Lo pay at the first Change Date will not be grezier than % or less than

%. Thereafter, my interest rate will never be increased or decreasvd an any single Change Date by more
than two percentage points (2.0%) from t&gnﬂ.&el‘ mlcresl I have been paying fur tlie preceding twelve months. My
interest rate will never be greater than *WHICH IS CALLED THE MAXIMUM RATE

(E) Effective Date of Changes AND NO LESS THAN 10.000%

My new interest rate will become effective on each Change Date. [ wili pay the amount o' my new monthly péymem._
beginning on the first manthly payment date after the Change Date until the amount of my msattay payment changes
apgain.

(F) Notice of Changes _

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amour <o)’ my monthly
payment before the effective date of any change, " The notice will include information required by law to we given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficla) Interest in Borrower, |l all or any part of the Property or any interest initis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) -
without Lender's prior written consent, Lender may, at its option, require;immediate payment in full of all sums'secured -
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Se¢curity Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferec as il'a new loan were being made - .
ta the transferce; and (b) Lender reasonably determines that Lender’s sccurity will not be impaired by the loan.
assumption and that the risk of a breach of any covenant or agrcement in this Security Instrument is acceptable to "
Lender. )

To the extent permitied by applicable law, Lender may charge a reasonable fec 2s a condition to Lender's consent to
the loan assumption. Lender may also rcquire-\he:transfercc 1o sign an assumption agreement that is accepiable to
Lender and that obligates the transferee to keep-all the promises and agreements made in the Note.and in this Security -
Insirument. Borrower will centinue lo be ubllgatcd under the Note and this Sccumy lnslrumcm unless Lcndcr rcicascs
Borrowcr in wnlmg

MULTISTATE ADJUSTABLE RATE RIOER-ARM 5-2—Séngle Famnly—hnnh Mae Unitorm Instriment ’ Form 500122 P.OL.
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