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EQUITY Cash Line
'MORTGAGE

ér§“5 MORIGHOE is made this mum—:—gmmﬂ%% wm;;cgn‘—msmm

, between the Mortgagor,

(herem “Borrower’"), and the Murtgagee, MidAmeriea

Federa) Savings & Lo n \ssociallon, (herein *‘Lender").

WHEREAS, Borrower is i4aebted to Lender in the prmcxpal sum of FIVE THOUSAND AND NO /100 _
Dollars,.
which indebtedness is evldencer’ uy Borrower’s Equ:tyAgreement and Promissory Note (herein *‘Note"’) providing for

perlodui'})g%mcj‘.nstsr as cazllg% t}fyr therrin; with the balance of the indebtedness, if not sooner paid, dvee and payableon __

To SECURE Lo Lendcr the repayment )f the mdebtedness cvidenced by the Note, with interest thereon, the payment
of all other sums, with interest thereon, advarcéd i in accordance herewith to protect the sécurity of this Mortgage, and
the performance of the covenants and’ agresineras of Borrower herein contained, Borrower does hereby mortgage )
grant and convey to Lender the following descnh-*r' property located in the County of COOK __  Stateof Illmms.

THE SOUTH 50 FEET OF LOT 1
IN BLOCK 22 IN FIELDS PARK, A SULDIVISION OF PART OF 'THE WEST 5/8THS

OF THE WEST 1/2 OF SECTION 5, TOWMSTIIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN & PART .OF T{Z SOUTHWEST 1/4 OF SECTION 32, .
TOWNSHIP 39 NORTH, RANGE 12, EAST OP THE THIRD PRINCIPAL MERIDIAN, INT
COOK COUNTY, ILLINOIS.j“ : T Co
P.I.N. #18-05-125-013

9LE0E268

P.I.N. 18~05-125- 013
which has the address of __%204 FRANKLIY -

WESTERN SPRINGS , IL 60558 __(herein “Property Addmss,.)_ -

Together wuh all 1mprovemems now or hemfter erec{ed on the property, and all easements r:ghts, appur-
lenances, rents, ‘royalties, mineral, oil and gas. nghts and profits, water, water rights, and water stock, and all fixtures
now or hereafter attached to the propcrty, all of whlch inéluding replacements and additions thereof, shall’ be deemed.
to be and remain a part of the property covered hy this Mortgage; and all of the foregoing, together with said property.
(or the leasehold estate if this Mortgage is'on a leasehold) are herein referred to as the *“Property’’.

Borrower covenants that Bon-uwer is tawfully seised of the estate hereby conveyed and has the right 10 mortgage.
grant and convey the Property, that the Property is unencumbercd except for FIRST MORTGAGE_ TO
THE AMOUNT OF - $180,000.00

and that Borrower will warrant.and defend generally.the title 1o the property against all other claims and demands,
subject to any declarations, easements or restncnons listedina schedule of exceptions to coverage inany title insurance
policy insuring Lender s interest in the Propeny ’
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Borrower and Lender covenant and agree as. follows:
1.- Payment of Principal and Interesi, Borrower shall prompily pay when due the principal ul' and mtcrcsl on the lndcblcdncss
evidenced by the Note, and lIate nnd other applicable churges as provided in the Note, )

.2, Application of Paymenas. Unless applicable law an the Note provide otherwise, all payments received by Lender tmdcr she
Mote and paragraph | hereof shall be applied by Lender first Lo interest payable on amounts disbursed by Lender under Paragraph 6,
then to principal of the amounts disbursed by Lender under Paragraph 6, then to interest payab]e on the Note, and then to:the
Principal of the Note. .

3. Charges: Liens. Borrower. shall pay all taxes, assessments and other charges, {ines and impositions atiribuiable 1o the
Property which may aetlain a priority over this Mortgage, and leaschold payments or ground rents if any, by Borrower making
payment, when due, directly to the payee thereof. Borrower shall promptly furnish to Lender all nolices of amounits due under this
Paragraph and in the evem Borrower shall make payment directly, Borrower shall pramptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has pr:omy over this Mortgage; provided, that Borrower shall not
be required to discharge any such iien so Iong as Barrower shali agred in writing to the payment of the obligation secured by such lien
in a manner acceptable to Lender, or sha!l in good !’anh contest such lien by, or defend cnforccmem of the len or forfeiture of the
Property or any part thereof,

4, anaﬂi Insurance. Borrower shall kccp the improvements now existing or hereafter erected on the Pmperty insured ngamst
loss by fire, haze oz included within the term *‘extended coverage,' and such other hazards as Lender may require and in such

amounts and fo: sic!, periods as Lender may require; provided, that Lender shall not require that the amount of such coverage exceed o

that amount of coverize required to pay the sums securcd by this Mortgage,

The Insurance Curricr providing the i insurance shatt be chosen by Borrower sub)ec! to approval by Lender; provided that ‘such

approval shall noi be n....rr..mnably withheld. All premiums on msuraru:c nalicies shatt be paid by Borrower making payment, when
due, directly to the insvianze carrier,

All insurance polices and » ,n-wals thereof shall be in form acceptable to Lender and shall include a standerd mortgage clause in

favor of and in form acceptabir (o Tender. Lender shail have the right to hold the policies and renewals thereof, and Borrower shall
promptly furnish to Lender all reaerval notices and all receipts of said premiums. In the event of loss, Borrower shall give prompt * -

notice to the insurance carrier and ‘.Cader. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othe wie agree in wraung. insurance proceeds shall be applied to restoration or repair of lhc -
Property damaged, provided such resturiiina or repaiv is economically feasible or if the security of this Morigage 1s not thereby -
impaired. 1fsuch restoration or repair is nc, ecopamically feasible or il the security of this Mortgage would be impaired, the insurance *
proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower, iIf the Properiyisabandoned  *

by Borrower, or if Borrower fails to respond 1c Lender within 30 days from the date nolice is mailed by Lender to Borrower that- the
insurance carrier offers 1o settle a claim for insurzace benefits, Lender is authorized (o coltect and apply the insurance proceeds at
Lender’s option either to restoration or repair of tiic Zcuperty or to the sums secured by this Mortigage.

Uniess Lender and Borrower otherwise agree in»/¢izing, any such application of proceeds to principal shall not exceed or
postpone the due dute of the pcriodic payments referred <0 in Paragraph 1 hereof or change the amount of such puyments. If undec
Paragraph 18 hereof the Property is acquired by Lender, rli righ:,itle and interest of Borrower in and to any insurance policies and in
and to the proceeds thereof resulting from damage to the Prop rty prior 1o the sale or #equisition shall pass to Lendcr to the extent of
the sums secured by this Mcrtgage immedtalely pru:r te such sl 2o acguisition.

5. Preservation and Maintenance of Pro;'wﬂy: Leaseholds; Coanuoia)iums; Planned Unit Developments. Borrower shall keep
the Propcrly in good repair and shall not commit waste or permit impairiaer. or deterioration of the Property and shall comply with
the provisions of any lease if this Mortgage is on a leaschold. If this Mcrisase is on a unit in 3 ~Sagominium ar & planncd unit
development, Borrower shall perform all of Borrower's obligations undeér thi: daclaration ov covenants crcaung or governing the
condominum er planned unit development, the by-laws.and regulations ofine corominium or planned unit development, and
constituent documents. If a candominiumm or planned unit development rider is execated by Borrower and recorded together with this
Mortgage the covenunlts and agreements of such rider shall be incorporated into and sha'’ amend and supplement the covenants and
agreements of this Mortgage as il the rider were a part hereof.

6. Protection of Lender's Security. If Borrawer fails to perform the covenants and agree . cats contained in this Mortgage, or if
any action or proceeding is commenced which matesially affects Lender’s interest in the Property, including, but not limited to
eminent domain, insolvency. code enforcement, or arrangements or proceedings involving a bank-upt or decedent, then Lender at
Lender's option, upon notice to Borrower, may make: such appearances, disburse such sums and ke s:ch action as Is necessary to
protect Lender’s inlerest, including, but not !unitcd n: disbursement of reasonable attorney's feesar d en'ry upon the Property to
make repairs.

Borrower shall faithfully and fully comply with and abide by every term, covenant and condition ofany >-|peﬂor mongagc or
martgages presently encumbering the Property. A default or delinquency under any superior mortgag.: 57 .mortgages shall
automatically and immediately constitute a default under this Mortgage. Lender is expressly anthorized at its ption 1o advance all
sums necessary to keep any superior mortgage or mortgages in good standing, and all sums so advanced, together wiliiiaterest shall be
subject to the provisions of this Paragraph 6 of this Mortgage. Borrower agrees not to make any agreement with ihe holder of any
superior mortgage that in any way shall modify, change, alter or extend any of the terms or conditions of thal superior morigage nor
shall Borrower request or accept any future advances under that superior morigage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thercon, shall become additional indebiedness of
Borrower secured by this Mortgage. Unless- Borrower, and Lender agree to other terms of payment, such amounts shall be payable
upon notice {rom Lender to Borrower requesting paynent'thereof and shall bear interest from the date of disbursement at the rate
payable from nme 1o time on outstanding principal under the Note unless payment of interest al such rate would be contrary to
applicable law, in which event such amounis shall bear interest a the highest rate permissible under applicable law. Nothing
contained in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, providéd that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s 1nterest in the

Property.

8. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with any

condemnatation or other taking of the Property, or pait thereof, or for conveyance in lieu of condemnation are hereby assigncd and”’

shall be paid to Lender.

In the avent of a tolal taking of the Prnperty, the proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, paid to Borrower. In the event of a partial taking of the Propearty, unless Bocrawer and Lender otherwise agree in writing, there )

shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal 1o that proportion which the amount
of the sums secured by this Morigage immediately prior (0 the date of taking bears to the fair market value of the Pmpeny
immediately prior 1o the date of wtaking with the balance of the proceeds paid to Borrower.
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