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- MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”}isgivenon MAY 15, .
19 89 Themor(gajoris RESRT RIGETTT AND JANET RICCETTT , HEBOD A0 WIRE

{"Borrower"). This Sccviity Insirument is given to —- - - ——————
FIRST BANK OF 37(W.RURG

which is organized and existity rinder the lawsof AN ILLINOIS BANKING CORP. , and whose address is
321 WEST GOLF ROAD SCUANTBURG ILLINOIS 80106 .
("Lender™).
Borrower owes Lender the princigzisum of SEVENTY FIVE TROUSAND AND 00/100 89231 507
Dollars (U5 5. -~ 75.000.00-— ). This debi is evidenced by Borrower's noic
dated the same dale as this Security Instrument (“Note''), which provides for monthly payments, with the full detn, if not
paid earlier, due and payable on JUrE€ 2S8T, 2019 This Security Instrument

secures to Lender: (a) the repayment of the debt<vigunced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, with.inerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrawr’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grunt and convey to Lender the following described property

- locsted in COOK County, [llinois:

~U.TE26S

LOT 35 IN BLOCK 15, IN POPLAR HILLS, UNIT NUMBER 4. BYING A SUBDIVISION OF PART OF
THE SOUTH EAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, PA'GE 9 EAST OF THE THIRD
PRINCIFAL MERIDIAN, AND A PART OF THE SOUTH WEST 1/4 UF Z2CTION 19, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOFuiNG TO THE PLAT THEREOF
RECORDED, 1IN THE RECORDER'S OFRICE OF COOK COUNTY, ILLINOIS, P MARCH 10, 1978, AS
DOCUMENT NUMBER 24356401, IN COOK COUNTY. ILLINGIS.

PI# 02-19-325-036

1610 BURNING BUSH LANE BOFFNAN BSTATES
which has the address of . ] .
80195 [Street) [City]
Lilinois (“Property Address™};
{7p Code}

TOGETHER WITH all the improvements now or hereafter erected on the property. and alf eascmenis. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
herealter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Altof the
foregoing is referred to in this Security Instrument a, the “Property.™

BORRGWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
envurmnbrances of record.

THIS SECURITY INSTRUMENT combines sniform covenanis for national use and non-aniform covensants with

Jirmited variations by jurisdiction 10 constitute a uniform security instrument covering real property. M
/ e

ILLINOIS _Singie Famiy—FNMA/FHLMGC UNIFORM INSTRUMENT Forfn 3014 12/83
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If Lender required mortgage insurance as a8 condition of making the loan secured by this Secunity Instrumenn.
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writtien agreement or apphcable law.

§. Enspection. Lender or its agent may make reasonable entries upon and mmspections of the Property. Lendes
shall give Borrower natice at the time of or prior (0 gn inspection specifying reasonable cause for the mspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other 1aking of any part of the Property. or for conveyance in liew of condemnation. are hereby
assigned and shall be paid 1o Lender.

In the evem of a rotal taking of the Property, the proceeds shall be applied 10 the sums secured by this Securiey
Instrument, whether or not then due, with any excess pad tao Borrower. In the event of s partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced Yy
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair markel value of ithe Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days alter the daie the notice 15
given, Lender is ariharized to collect and apply the proceeds, at its option, cither to restoration or repair of the Mroperty or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lende: ard Borrower ntherwise agree in writing, any appl:cation of procecds to principal shall not extend ar
postpone the due date Of t'ie monthly payments referred to in paragraphs | and 2 o1 change the amount of such payments.

10. Borrower Nr. Neleased; Forbearance By Lender Not a Walver. Extension of the time for paymeni or
maodification of amortizatizo ¥ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not o erate to release the lisbility of the original Borrower or Borrower’s successors in inferest.
Lender shall not be required to commence procecdings ANt any successor in interest or refuse to extend time for
payment or otherwise modify amr’zation of the sums secured by this Secunity Instrument by reason of any demuand mace
by the original Borrower or Borro= ¢r's successors in interest. Any forbearance by Lender in exercising any right of remedy
shall not be a waiver of or preclude the cuer cise of any right or remedy.

11. Suceessors and Assigns Bo:d; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and besefit 122 successors and assigns of Lender and Borrower, subject to the previsions
of paragraph 17. Borrower's covenants and ag reements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: {a) iz rsigning this Secority Instrument only to mortigage, granl and convey
that Borrower's interest in the Property under the t7oms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) g ces that Lender and any other Borrower may agree (o exlend,
maodify, forbear or meke any accommodations with re7<d ta the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thst the imcresi-or other loan charges collected or ta be collected in
conntection with the loan exceed the permirted limits, then: () wpy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suris sircady collected from Borrower which excecded
permitted limits will be refunded 10 Borrower. Lender may choosc ¥ nvake this refund by reducing the prnincipal owed
under the Note or by making a direct payment to Borrower. If a refund [ ¢Z.uces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or-cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Secunity Instrument unenforceable (ccoiding to its terms, Lender, a1 1ts opuon,
may require immediate payment in full of all sums secured by this Security [ostrament 2nd may invoke any remedics
permitted by pacagraph 19. [f Lender exercises this option, Lender shall take the siers i pecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumen skall be given by delivering it or by
mailing it by first class mail unless applicable iaw requires use of another method. Th¢ notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice o RBorrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendcr when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lav and the law of 1he
jurisdiction in which the Property is located. In the event that any provision or clause of this Securnity/trsirument of the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instruinspror the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instranient and the
Note are declarad ic be severable.

16, Borrower's Copy. Borrower shal] be giver: one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beoeficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or trensferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lender’s prior written consent, Lender may, at its option. require immediate payment in full of all sums
secured by this Security Insirumen. However, this option shall not be exercised by Lender f exercise is prohituted by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrowes must pay all sums secured iy
this Security Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrewer shall have the rnight te have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} 5§ days (or such other period as
applicable law may specifv for reinstatement) before ssle of the Propeny pursuant to any power of sale contained wn thn
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had ue acceleration
occurred: {b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in extforcing this
Security Instrument, including, bul not limited Lo, ressonable attorneys’ fecs; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s nights in the Property and Bosrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Berrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceferation had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3or 17.




