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MORTEAGE

THIS MORTGAG ity Instrument”) is given on v
. The rorigagor is ETKOVIC BOHIRAH&EET&B?IC, HIS WIFE AND HRANISLAV

1%
SRETKOQ?C MARRITL TO VIOLETA SRETKOVIQ‘Borrower™). This Security Instrument is given to
. which is organized and existing

Olympic Mortgege Corp. Its Successors And Or Its Agsigns
ungerpt e laws o & ;%‘P Stapt.e of Illlnois .andwﬂoseglddressis
: {*‘Lender™).

‘315 Platnfifld nillowbro %Jr%lor 60521

orrower owes Lender tnsniincipa ONE ED THOUSAND AND 10
Doﬂars'fﬂ'.“ﬂ 100,000.00 3 {sdegt is evidenced by Borrower's niote

dated the same date as this Serarty Instrument (*Note™), which provides for monthly payments, with the full debt, if not
. This Security Instrument

paid earlier, due and payable on N 1 g9

secures 10 Lender: (a} the repayrﬁ]cg. §f the’gc%} evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al. on»< sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does nereby mortgage, grant and convey to Lender the foilowing described property

located in COOK County, Hlinois:

LOT 33 IN BLOCK I IN T.J. GRADY'S(FCU~TH GREEN BRIAR ADDITION TO NORTH
EDGEWATER BEING A SUBDIVISION OF THX wEST HALF OF THE EAST HALF OF THE

WEST HALF OF THE NORTH EAST QUARTER OF fclTION 1, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN 1IN COOK COUNTY, ILLINOIS.

B b
P.I.N. 13-01-202-025 592317704

ny

b 9550290 GRARTEANS os/2n/80 1535006
¢ é:ﬂ&n’c&mﬁﬁ%&z" 1704

nich has the address of
wiich hus the address o 6326 N TALMAN fgfme” CHICAGO [City)
THinois 6065%!‘, coses (" Property Address™ )

TOGETHER WITIH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurtenances, rents, royalties, mineral, 0il and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing 1s referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT vombines unifuorm covenants for national use and non-uniform covenants with
limtited variations by jurisdiction to constitute a uniform security instrument covering real property.

[]. &

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1870 To Reorcer Cal
Grent Lekes Business Forms, Inc.
MNaucraly 3-800-053-D808 & b Mdwgan 1-500-396-2043

vOLTECHS
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If Lender required morigage insurance as a condition of making the loan secured by this Sceunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in ¢ffect unis) such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law

8. Inspection. Lender or its agent may make reasonable entrnies upon and inspections of the Property 1 eader
shall give Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnmation. The proceeds ol any award or claim for damages, direct or consequential, in connecton with
any condemnation or other taking of any part of the Property, or for conveyance i bicu of condemnaton, are hereby
assigned and shall be paid 10 Lender.

In the event of a towal 1aking of the Property, the proceeds shall be applied 1o the sums secured by 1thi Security
Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a partial 1akimg of the Properiy,
undess Borrower and Lender atherwise agree in writing, the sums secured by tlus Secunity Instrumnent shall be reduced by
the amoumt of the proceeds multiplied by the following fraction: {a} 1he total amount of the sums secured immediaiely
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award orsettie a claim for damages, Borrower fails to respond ta Lender within 30 days afier the date the notice s
given, Lender isautborized to collect and apply the proceeds, at its aption, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderanil Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date o7 £2.c monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments

10. Borrower Piit dsleased; Forbearance By Lender Not a Waiver. Eaxtension of the ume for payment o
modification of amortizaticnsf the sums secured by thie Security Instrumeni granied by Lender 10 any successor 1n
interest of Borrower shall not eperute Lo release the liability of the original Borrower or Borrower’s successors ininterest.
Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amo tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =3 riise of any right or remedy.

11. Successors and Assigns Bouwid; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benef( the successors and assigns of Leader and Borrower. subject to the provisions
of paragraph 17. Horrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a} 11 co-signing this Security Instrument only to nirigage, granm and convey
rhat Borrower's interest in the Property under the t2rnys of this Security Instroment: (b} is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with refard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sevurity Instrument is subject to a law which sets maximom loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected n
connection with the loan exceed the permitted limits, then: (2 “ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) an) sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 1o/ make this refund by reducing the poncipal owed
under the Note or by making a direct payment to Borrower. 1f a refuny reuces principal, the reduction will be treated as u
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Eender’s Rights. If enactment or expirarion of applicable laws has the effect of
vendering any pravision of the Note or this Security Instrument unenforceable according tots terms, Lender, a1 ity option,
may require immediate payment in full of all sums secured by this Security Tasirument and may moke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified 1n the second paragraph of
paragraph 17.

14, Notices. Any notice :0 Borrower provided for in this Security Instrumentafiailbbe given by delnening it or by
mailing it by first class maii unlc  applicable law requires use of another method. The nauce shall be direcied 10 the
Property Address or any other address Borrower designates by notice 16 | ender. Any noGor to Eender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by pnotued taBarrower. Any nolice
provided fur in 1his Security Instrument shal) be deemed to have been given 1o Borrower of Lender vhen given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal 7@ _and the law of 1he
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty dnjtrament or the
Note comflicts with applicable law, such conflict shall not affect other provisions of 1his Secunty Instremea or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securnity Insiruinest and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed vopy of the Note and of this Secunty Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or 1ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is net a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of sl sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if exe.cise v prohibried by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay atl sums secured by
this Security Instrument. If Borrower fails to pay these sums prior ta the expiration of this period. Lender may msoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrawer shall have the right 10 have
enforcement of this Secunty Instrumens discontinued at aay time prior 1o the earhier of: (2} 5 days (or such other peniod as
applicable law may specify for reinstaiement) before sale of the Property pursuant 10 any power of sale comtained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condinony are that Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleranon
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred m enforcing this
Security Instrument, including, but not limited (o, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrumeni, Lender’'s nights in the Propeny and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatrment by
Borrower, this Security Instrument and the obligations secured hereby shal! remain fully effective asf no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER

1Y Year Treasury Indey — Rate Caps—Fixed Rare Comversion Option)

THIS ADICSTABLE RATE RIDER » made this 19th  duay of MAY L1989 L ondas
incorporated m0to and shall be deemed to amend and suppiement the Morigage. Deed of Trust or Sceurity Deed (the
“Seeurity Instrument™r of the same date given by the endersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the "Sote™) to Olympic Mortgage Corp. Its Successors And Or Its Asslgns

tthe “Lender™) of the same date and covering the property described in
the Sceurity {nstrument and hocated at

6326 N TALMAN AV, CHICAGO, 1L 60E5Y9

[ aperts Alureas |
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOYTE ALSO CONTAINS THE OPTION TO CON-
ERT THE ADJUSTABLE RATE TO A FIXED RATE.
Apfmires g Caovisanas Inaddrios so the covenants and agreaments made in the Secority fastrumeat. Borrower
and 1 ender Yarther covenant ard aeree as folfows
A, ANIUSTEABLE RYEE AND MONTHLY PAYMENT CHANGES
The Mote provides for an initial interest rate of 8.500 % . The Note provides for changes in the adjustabile

interest rate and the mwonthly payments, as follows:
4. ADSUSTEABLY ¥ EREST RATE AND MONTHLY PAYMENT CHANGES

1A Change Dates

The adjustable meres? e 1 will pas snas change on the first day of JIUNE .19 90 L andon
that das every | 2th manth therealier. Bach date onowhisch my adjustable interest rate could change is valled a "Change
Bawe ™

(B1 The Index

Beginming with the Best Chanee Date, nry adiustable snterest rate will be based on an index. The “Index™ is the
week!y average vield on U nited States Tredsuiy securities adjusted toa constant matwrity of Tyeur, s made available by
the Federal Reserve Bourd  The wost receir mndey tigaree available as of the date 45 days before ciach Change Vrate is

called the “Current Index ™
IT the Index s oo Tonger avadables the Sote Holder will choose a new index that s based upen comparable

tnformation.  The Notwe Holder wiil give me notice o1 this choice.
{Cy Caleulation of Changes TWG AND 75/100
Before each Change Date, the Note Holder will calcula’e my new interest rate by adding perceniage

2.75 %)t the Current Index. The Note Flolder will then round the resull of this addition 1o the nearest

points {
Subject to the PPanits stated sn Section 44 [2) below, Lthis rounded amount

onc-erehth of vne percentage pomt (O 12570y
will be iy new interest rate until the neww Change ate

The ™Note Hokler will then deternune the amount of the manthl: payment that would be sulficient 1 repay the
unpaid principal that [ am evpected to ase wt the Change Prate iull osthe Maturity Dale at iy new interest rade in
substantially cqual pavments. The result of thes celcalation will be the nelv amaunt of my monthly payment

1By Limits on Interest Rate Changes

The interest raie 1 am required to pay at the first Change Date will no. ve greater than 10.500 % or less
thun 8.500 %. Thereufter, my adjustable interest rate will never be incrzased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest I hav.: bcen paying for the preceding 12
months. My interest rate will never be greater than 14, 500 %, which 1s cal et the **Maximum Ratc."’

{Ev Effective [Fate of Changes

My new interest rate will become etfective oncach Change Date. T will pay the amouny of a3 new monthly payment
beginning on the hrs: monthly payment date after the Change [Daie until the amount of iy _riosthly pavment changes
again.

1F) Notice of Changes

The Sote Hotder will deliver or maak to me a notice ol any changes in my adjustable interest rate aret the amount of
my monthly payment befure the effective date of any change. The notice will include information requicad by luw 1o be
given me and also the titke and telephone number of a0 person whoe will answer any question | may have regarding the
noelice.
B, FIXED INTEREST RATE OPTION

The Nate pravides [or the Horrower™s option e convert Trom an adjustable interest rate with interest rate limits 1o a
hixed interest rale, as follims
5 FIXED INTEREST RATE OPTION

(A1 Option jo Comert (v Fived Rate

1 have o Converston Option that 1 oan exercise unless 1 am in default or this Section S(A 1 will nut pernut me 1o do so.

The “Conversion Option™ s my option to conserl the interest rate am reguired 1o pay by this Note from an adjusiabile
rate with interest rate himits to the lixed rate calculated under Section S{R) below.

The conversion can enly take placeon (1l the first Change Prate is 21 months or less from the date of this Note, the
third. tuwrth ve GFth Change Pate, oc 023 of the st Chaage Date 1s more than 20 months from the dase of this Note, the
firsl, sevond or third Change Dawe. Fach Change Date on which my interest rate can convert from an adjustable rate loa
fixed rate also s called 1the “"Conversion Date.” 1 can convert my interest rale enly oa one of these Conversion Dxics.,

I 1 want to exercisy the Conversion Opnion, | mast lirst meet vertain conditions.  Those conditions are that: (i)
must give the Note Holder notice that 1 want 10 do so at least 135 dayvs before the next Conversion Date: (i) un the
Conversian Pate, D must ool be in defhult ander the Note or the Security Instrument; (i} by a dale speciticd by Lhe Note

MILTISTATE ADJUSTABLE RATE RIDER—ARM PLANS 721 5214 852 811—Sr0 Fumiy=Fannie Mas Unlform instrumant  Form 3113 12 87
Form 4147 an12) To Asorder Call. OREAT LAKES BUGIMCEE FORSME, RIC.
+-000-953-0000 New.oraly ¢ Mchpen 3-800-208-8048
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14 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 19TH day of MAY . 19 89
and is incorporated into and shall be deemwed to amend and suppiement the Mortgage, Deed of Trust or Secunty Deed
{the “Security Enstrument”) of the same dale given by the undersigned (the ~Borrower™) 10 secure Borrower's Nute to

OLYMPIC MORTGAGE CORP. ITS SUCCESSORS AND OR ITS ASSIGNS (the “Lender™)
of the samc date and covering the property described in the Security Instrument and located ar:

65326 N. TALMAN AV. CHICAGO, ILL. 60659
{Propery AdGress)

1-4 FAMILY COVENANTS. In addition to 1he covenants and agreemenis made in the Security Instrumem, Borrower
and Lender further covenant and agree as follows:

A USE 7, PROPERTY; COMPLIANCE WITH LAW. HBorrower shall not seek. agree to or make a change in the
use of the Prupinty or its zoning classification, unless Lender has agreed in writing (0 the change. Borrower shall comply
withh all laws, Groinances, regalations and requiremems of any governmental body appiicable 10 the Propeny

B. SUBORD™ATE LIENS. Except s permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumer: 10/ b= perfected against the Property without Lender's prior wrilten permission.

C. RENT LOSS 1NSC2ANCE. Borrower shall maintain insurznce against rent loss in addition to the other hazards
for which insurance is rguired by Uniform Covenant 5.

0. “BORROWER'S R'.rT TO REINSTATE" DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEAGES. Yipon Lender's request, Borrower shall assiga to Lender all leases of the Propenty
and al) security deposits made in coanection with lcases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the cxisiing feases and to execute new leases, in Lender's sole discretion. As used in
this paragrapk E. the word “lease” shall mean “sublease’” if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Barrowe! anconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authonzes Lender o- Lepder’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender'or Lender's agents. However, paor o Eender's Notice 1o Borrower of
Borrower's breach uf any covermt or agreement in My Security Instrument, Bommower shall collect and receive all rents
and revenues of the Property as trustee fur the benefis of cender and Borrower. This assignment of rents constitules an
ubsolute assignment and not an assignment 1or additionyd’ seeurity only.

If Lender gives nolice of breach to Bomower: (0 all rens/reegived by Borrower shail be held by Borrower as trustee
for bepefit of Lender only, to be appiied to the sums secured Uy ithe Security Instrument; {ii) Lender shall be entitled to
coliect and receive all of the rents of the Property; and (i) each teasat of the Property shall pay all rems due and unpaid
to Lender or Lender's agent on Lender’s written demand o the eniat.

Bormmower has not executed any pnor assignment of the rents @2 has_not and will not perform any act that would
prevent Lender from exercising its rights under this pacagraph F

Lemler shall not be required to cpier upon, take controi of or maintain the Properny before or after grving nolice of
breach to Bummower. However, Lender or a judicially appointed receiver may do s¢ at any time there is 2 breach. Any
application of rents shall pot cure or waive any default or invalidale any othes pghtoor remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secury- instrument 1s paid in full.

G. CROSS-DEFAULT PROVISION, Bormower's default or breach under any note (¢ agreement in which Leader has
an interest shall be a breach under the Secunty Instrumment antd Lender may invoke any-of tho remedies permiited by the
Security Instrumen?.

BY SIGNING BELOW, Borrawer accepts and agrees 1o the lerms and provisions contained i s 1-4 Family Rider.

. (Seul}
sty rdems

ASeul)
MOMIRA SRETKOVIC Bewecrans

Mroasaalons Srebeenotss’ sea)y

HRANISLAV SRETKOVIC

MULTISTATE 14 FAMILY RIDER -— Famnie Maa/Freddis Mac Undorm instrement FOAM 3T 10-85
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