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MORTGAGE $ 17. 0 0

THIS MORTGAGE (*Security Instrument™) is given on May 19,
19 89  Themorigazoris Patricia M. Sheridan, Never Having Been Married

(“Borrower™). This Security Instrument is givento  Boulevard Bank
associstion

National Associstin a national banking , which is organized and existing
under the laws of she United Statos of America . and whose address is 410 N. ﬁldﬂw Avemie,
(“Lender”).

Chicago. Nlincis 6061}
Borrower owes Lender the prinzial sumof  One Hundred One Thousand Two Hundred Fifty and

go/f1000 - - - - = - Dollars (U.S.$101,250.00%%%*) This debt is evidenced by Borrower’s note
dated the same date as this Secuity Instrument (" Note™), which provides for monthly payments, with the full debu. if not
paid carlier, due and payable on June 1, 2019 s====-- - . This Security Instrument
secures to Lender: (a) the repayment ot vhe debt evidenced by the Note, with inlerest, and all rencwals, extensions and
modifications; (b) the payment of all o\h<r sums, with interest, advanced under paragraph 7 to proteci the security of this
Security Instrument; and (c¢) the performance »58orrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hdreby mortgage, grant and convey to Lender the [oltowing described property

locatedin City of Chicago, Cook County, lllinois:

59231994

VM(Z. e

To Wit.

UNIT 7C AS DELINEATED OM SURVEY OF PLAT OF LOT 14 \EXCEPT THE SOUTH 5 FEET THEREOF) AND ALL OF LOTS
15, 16, 17, 18 AND 19 AND THE SOUTH 20 FEET OF LOT 20(IN POTTER PALMER'S RESUBDIVISION OF LOTS 1
TO 22 INCLUSIYE IN BLOCK 4 OF CATHOLIC BISHOP OF CHICAwu's JAKE SHORE DRIVE ADDITION TO CHICAGO
BEING A SUBDIVISION OF THE NORTH 18.83 CHAINS OF FRACTIONS L TCTION 3, TONNSHIP 39 NORTH, RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAM (CALLED “PARCEL"}, WVir.. SURVEY PLAT IS ATTACHED AS
EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN NAUIVAAL BANK AND TRUST COMPARY OF
CHICAGO A NATIONAL BARKING ASSOCIATION AS TRUSTEE UNDER TRUST Lu. 29240 AND RECORDED AS DOCUMENT
21361283 AKRD AMENDED BY DOCUMENT 21531776 AND RE-RECORDED AS DOCUME! F 219R1042 TOGETHER MWITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, J)L_INDIS,

6638268

This nstrument was prepared by: R. H. Hansen » 416 N. Michigan Ave., 7. Si:ago, IL 60611

~ PIN# 17-03-1-3-028-1027

-
/whichhaglheaddrﬂ;sof 1440 N. Lake Shore Drive, #7C . Chicago
[Street] 1City]
THinos 60610 (""Property Address”});

|Zp Code|

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Aliofthe

furcgoing is referred toan this Security Enstrument as the “Property.™

BORROWER COVINANTS that Borrower is lawfully seised of the estale hereby conveyed and has rhe right to
mortgage. grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject to any

encun:brances of record.

THIS SECURITY INSTRUMENT combines uniform covenants *or nationa! use and non-uniform covenants with
limited variations by jurisdiction ta canstitute a uniform securit; instrument covering real property.

ILLINOIS ——Single Famiy——¢NMAfFHLMC UNIFORM INSTRUMENY Form 3014 13/83
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If Lender required mortgage insurance as a condition of making 1he loan secured by this Security Instrument,
Borrower shall pay the premiums required fo maintain the insurance in effect until such time as the requiremem for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause far the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conn=Zon with
any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeni shall be reguced by
the amount of the proceeds muliiplied by the following fraciion: (a) the tofal amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before 1he 1aking. Any balance shall be
paid 10 Borrower.

If the Propeny is abandoned by Borrower, or if, after notice by Lender (o Borrower thas the condemnor offers 1o
make an award or settle a clairn for damages, Borrower fails to respond to Lender within 30 davs afies the date 1he notice is
given, Lender is aithonzed to collect and apply the proceeds, at its option, either 10 restoration or repass of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lende. wixdt Borrower otherwise agree in writing, any application of proceeds to prencipal shall not extend or
postpone the due date of | he monthly payments referred toin paragraphs | and 2 or change the amount of such payments

10. Barrower T+r Relessed; Forbearance By Lender Not 8 Waiver. Exiension of the time for pavinent or
modification of amorticatior-af the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not cperate to release the liability of the original Borrower or Borrower’s successars w mterest
i.ender shall not be required o rommence proceedings against any successor noanterest or refuse (o extend time for
payment or otherwise modify amorfization of the sums secured by thes Security Instrument by reason of any demand made
by the omiginiti Borrower or Borravier's successurs in interest. Any forbearanue by Lender m eaerasimg any right or remedy
shall not be a waiver of or preclude the 74ercise of any right or remedy.

11, Successors and Assigns Buvid, Joint and Several Liability; Co-signers. The covenants snd agreements of
this Security Instrument shall bind and beaefit 1%+ successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Boerrower's covenants and aj reen.ents shall be joint and several. Any Borrower wha co-signs this Securty
Instrument but does not execute the Note: {a; i cosigning this Security Instrument only to mortgage, grant and corvey
that Borrower's tnterest in the Property under the t7oms of this Security Instrument; (B} is not persenally obligated 1o pay
the sums secured by this Security Instrument; and (<) sprees that Lender and any other Borrower may agrec to extend,
modify, forbear or make any accommodations with veg=rd 10 the terms of this Security Instrument or the Note withour
tha! Borrawer's consent.

12. Loan Charges. If the loan secured by this Secririy Instrument 1s subject w0 s taw whieh sets maximum foan
charges, and that law is finally interpreted so that the inierest or other loan charges collected or 10 be collected n
connection with the loan exceed the permitted limits, then: () £av such lTosn charge shall be reduced by the amoum
necessary to reduce the charge to 1he permitted limit; and (b} any ~ums already collected from Borrower which eacecded
permitted Himits will be refunded to Borrower. Lender may chooscic/imake this refund by reducing the principal owed
under the Note or by making a direct paymeni io Borrower. IT'a refund ridices principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or egnration of applicable laws has the effect of
rendering any provision of the Naote or this Security Instrument unenforceable aCcanding to 1ts 1erms, Lender. at 13s aplion,
may require immediate payment in full of all sums secured by this Securnity (nstrudnem and may invoke any remedies
permitted by paragruph 19. If Lender excreises this option, Lender shall take the st/pranecified 1 the second paragraph of
parvagraph 17.

14. Notices. Any notice to Borrower provided for in this Security [nstrumentshei be given by debnening it or by
mailing i1 by first class mail unless applicable law requires use of anather method. The notce shall be disected o the
Property Address ur any other address Borrower designates by notice to Lender Any netice’to Lender shal! oe groen by
first class mail to Lender’s address stated herein or any other address Lender designates by novie to Horowar, Amy nonwe
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lende? wheu given as prosided
in 1hs paragraph.

15, Governing Law; Severability, 'This Secunity Imsirument shall be governed by federal o zidothe low of the
Jurisdiction in which the Property is located . In the event that any provision ar <lause of this Securny’ Fistcument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of 1his Secunity Instrunieny or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Insteuime i and the
Nuote ure declared to be severable,

16, Borrower's Copy. BDorrower shall be given one conformed copy of the Note and of this Secunty Instevment

17. Transfer of the Property or a Heneficial Interest in Borrower., I all ar any post of the Properiy o any
interest 1 it s sold or transferred (or if o beneficial interest in Borrower s sald or ransferred and Borsower is won s natural
person) without Leader’s prior wrilten consent, Lender may, at its option, require immediate payment in fudl of o sums
secured by this Security bistrument. However, this option shall not be exercised by Lender of eaxeroise i protuluted b
federal law as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of scceleranion The notree shall provade o periond
of not Jess than 30 days from the date the natice 1s dehivered or mailed withar which Borrower must pay alf sumcsceoured by
this Security Instrument. If Borrower fadls 1o pay These sums prior tovhe expiration of this pertod, Lender sy invobe ans
remedies permitted by this Security Instrumeni without further natice ur demand on Borrower

18. Borrawer's Right to Reinstate. [f Borrower mects certain conditions, Borrower shall hive the right to e
enforcement of this Security Instrument discontinued at any time prior to the carlier of a3 S days (o such other permd e
applicable law may specify for reinstatement) before sale of the Property pursuant (o aty power of ssle contammed m ths
Security Insteument: or (b)) enrry of a judgment enforcing 1thss Security Instrument. Those conditions sre thay Borrower
(1) pavs Lender all sumyws which then would be due under this Secunity Instrument apd the Note bad no weceleratiom
necurred; (b) cures any default of any other covenants or ggreements; (o) payvs all eapenses wcurted 1n aforcing this
Secuniy Instrument, including, but not imited 10, reasonable attorneys’ fees; and (d) rakes such acnoon as Lender may
reasonably require 10 assure that the lien of this Security Insirument, Lendes™s nghts in the Property and Borrower™s
obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon seinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as tf no acceleranon had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 o5 17
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THIs CONDOMINIUM RIDER is made this ......... 19€h dayof ............. Lirea. SO 1982
and is incorp.rated intc and shall be deemed to amend and supplement the Mortpge Deed of Trust or Secunity Deed nh:
“Security Insgrument” '} of the same dar= wen by the unders:ﬁxed the "Borrower™) 10 secure Borrower's Note 1o . .

. MOULEYARD BANK MATIONAL ASSOCIATION, 410 M. WICHI| €. .CHICASD, IL “‘“5 061 (the“Lender)
of the same date and covering the P T described in the Securit Insirumem and loclled

atean ww{'f&o N.'?:kg Shore Drive, Té Chicago, Illinois 60610
The Property includes a unit in, together with an undivided imerest in the common elements of, a condominium project

known as:

e AR b
(the “Condom:nium Project™). If the owners sasocistion or other entity which scts for the Condominium Project (ihe
“Owners Association™} holds title 1o property for the benefit or use of its members or sharebolders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of BorTower's interest.

CoNDOMINIUM COvENANTS. In addition 1o the covenants and agreemenrs made in the Security Instrument.
Borrower and Lender further covenant and sgree as follows:

A. Coadomi’un) Ohligations. Bortower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Drocuments. The “Constituent Documents™ are the: (i) Declaration ar any other documen! which
creates the Condominium Tinject; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shal!
promptly pay, when due, AN 172 and assessments imposed pursuant to the Constituent Documents.

B. Hazerd Insuran . Fo long as the Owners Association maintains, with a generally accepied insurance carnet. s
“master” or “blanket” policy o '} ¢ Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the rericds, and against the harards Lender requires, including fire and hazard. included
within the term “extended coverage,” sk en-:

(i} Lender waives the priasion in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfih of
the yearly premium installments for hazard imsurance on the Property; and

{ii) Borrower's obligation uniir Uniform Covenanit 5 10 maintain hazard insurance coverage on the Properiy
is deemed satisfied to the extent thar the required covurage is provided by the Owners Association policy.

Borrower shall give Lender prompi notice of any Iapse in required hazard insurance coverage

In the event of a disinbution of hazard insu anse proceeds in lieu of resioration or repair following » loss to the
Property, whether to the unit or 10 common elements, 7.y proceeds payable to Borrower are hereby sssigned and shal! be
paid to Lender for application 1o the sums secured by the S.curity Instrument, with any excess paid to Borrower.

C. Public Lisbility Insurance. Borrower shal? take such actions asx may be ressonable to insure that the Owners
AssDciation maintains a public lability insurance policy accepia’sle 1) form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or clasim yar damages, direct or consequential, paysble 1o Borrower in
connection with any condemnation or other aking of all or any pa'1 0. the Property, whether of the unii or of the common
elements, or for any conveyance in lieu of condemnation, sre hereby ussigned and shall be psid 10 Lender. Such proceeds
shal} be applied by Lender to the sums secured by the Security Instrumerit s yrovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except sfier notic” io Lender and with Lender's prior wniten
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, ricopt for sbandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the o»se of & taking by condemnation or
eminent domain;

{ii} any amendment to any provision of the Constituent Documents if the 37¢ vision is for the express bencfit of
Lender:

YE6ICZRR

(iii}) termination of professional mansgement and assumption of sell-managen:e 1t of the Owners Associstion;
or
(iv) any action which would have the effect of rendering the public liability insurance cos.crage maintained by
the Owners Association unscceptable 10 Lender.

F. Remedies. If Borrower does not pay condominium dues and sssessments when due, then Lo:d. 7~ oy pay them.
Any amounts disbursed by Lender under this paragraph F shall become additiona! debt of Borrower secured by the Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest (rom the date of
disbursement at the Note rate and shali be payable, with intereat, upon notice from Lender to Borrower requesiin, psyment.

PY S10NING BELOW, BorTower accepls and agrees to the terms and provisions contained in this Condominium Rider.

PATRICIA M. SHERIDAN

MULTISTATE CONDOMINIUM RIDER—Singls Famity—FNMA/FHLAC URITORM INSTRUMENT Form 3140 12/83
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CAPPED ONE-YEAR ARM RIDER TO THE MORTGAGE/DEED OF TRUST/
SECURITY DEED

(One Year Index—Interest Rate Cap)

THIS CAPPED ONE-YEAR APM RIDER is made this ____ 19th___ dgy of May
19_89_ and is incorporated into and amends and supplements the Morigage, Doed of Trusi or Security Deed

(the “Security Instrument™) of the aame date given by me (the “Borrower™} to
(the “Lender” or

“Note Holder™) of the same dste and covering tbe property described in the Security Instrument and located st:
1440 N. Lake Shore Drive, #7C

Chicago, Illinois 60610
(Property Addrus}

THE NOTE CONTAINS PROVISIONS ALLOWING PFOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. IF MY INTEREST RATE INCREASES MY
MONT4LY PAYMENTS WILL BE HIGHER. IF MY INTEREST RATE DECREASES, MY
MONTHLY PAYMENTS WILL BE LOWER.
Additionz] Coveraris: In addition so the covenanis snd agresments made in the Security Instrument, the Lender
and 1 further coven’ . n and agree xa follows:

A. INTEREST RATT. AND MONTHLY PAYMENT CHANGES

The Note provides fie 74 initial intevest rate of 9.25 %. The Note provides for changes in the
iotereat rale and the mor -1y payments, as follows:

4. INTEREST RATE AND M ONTHLY PAYMENT CHANGES

A. Change Dutes

The interest rate J will pay may change on the first day of June 1 19 90 gnd
on that dey every 12th month toer safier. Each date on which my interest rate could change is exliod
a “Change Date.”

. The Index

Beginning with the irst Change Date, my nterest rate will be based on &2 Indea. The “Index is the
weekly average yisld on United Siates Treasiry securities adjusied 10 & constant eaiurity of one

year. The Index is published weslly by the F(de. s} Reserve Board in Statistical Release H.15(519}.
The most recent published Index figure a1 the tine that the “Notice of Changes™ is prepared by the
Note Holder is called the “Current Index.” If the §7.0¢ 2 is no longer available, tbe Note Holder wiii
choose a new indea which is suthorized by the Comprierlicr of 1be Currency and which is based upon
comparsble information. The Note Holder will give 1w =itice of this choice.

. Calculation of Changes

Before each Change Dste, the Note Holder will calculsic oo pew interest rate by adding

_2.500 = percentage points (the “Margin™) to the Cuirert Index. The Note Holder wiil

then round the result of this sddition up o the pext highest one-Zig'ith of one percentage point

{0.125%). This rounded amount will be my new interest rate ustil the z ext Change Daie, subject to

these interest raie cap limitations:

(i) Any change in the interost rete in sfect on any Change Date will ot Lzcied 2 percentage
points; and

(i) The mazimum iaterest rate which may be imposed will not eaceed Lhe initinfint.rest rate plus
6.00percentage points and the minimum Intsrest rale which may be imposed v iff 2ot be Jess
than the initial rate minus 6.00 percentage pofats.

The Note Holder will then determine the amount of the monthly psyment that would be sulicient 1o
repay ip full by the Maturity Dste the unpeid principal 1hat 1 am sxpecied to owe at the Change
Date. This monthly payment will be calcuisted o ihe basis of my new interest rate and will provide
for substantially equsl monthly payments. The result of this calculation will be the new amount of

my monihly psyment.
Efective Date of Changes
My new interest rate will become effective on each Change Date. ! will pay the amount of my aew

monthly payment beginning on the first monthly paymesnt date afier the Change Date until the
amount of my monthly payment changes agsin.

Notice of Changew

Tbe Nate Holder will deliver or msil 10 me a notice of any changes in my intcrest rate and the
amouni of my monthly payment ("Notice of Changes™) approximately 45 days before the effective
date of any interess rate change. The notice will include information required by law to be given me
and afso the title and telephone numbder of 8 person who will snswer any questions 1 may have
regarding the notics.
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ASSUMPTIONS
Uniform Covenant 17 of the Security Instrument is amended as follows:

Transfer of the Property or & Beneficial Imercst in Borrower. If all or &ny pari of the Property or any
interest in it is sold or transferred (or if & beneficial intcrest in Borrower is sold or transferred and
Borrower is no! & natural person) without Lender's prior written consent, Leader may. a1 its option,
require immediate psyment in full of all sums secured by this Security Instrument. However, Lhis option
shall not be exercised by Lender if exercise is probibited by federal law as of the date of this Secyrity
Instrumen:. Lender also shall not exercise this option in connection with any saje or transfer if:

() 1 cause to bs submitied 1o Lendor Imformation required by Lender w svaluste the intended
transferce as if & mew loan were being mads 10 the tramferes;

(b} Lender reasonably determines thai Lender's security will aot be impaired by the loan assumption
and that the risk of s breach of any covenant or agreement in this Security Instrument is scoepiable
to Lender; and

(¢) Lender and the transferee agree to ralse the interest rate, the Margin and the interest rate change
oaps to the Lender's then current requirssseats. “Laader” means the owner of my mote if it has been
sold by the original lender cu the secondary market.

%o 1e extent permitted by spplicable faw, Lender may charge a ressonabie fee 3% a condition to
Lenv s consent to ihe loan assumption. Leader may also require the transferee 10 tigh a8 astumpiion
agree ae)l 1hat is scsepiabie 10 Lender sad that obligates the transfaree 10 koep all the promises and
agrectaer s made in the Note and in this Security Instrumest. I will contiowe 1o be obligated under the
Note sat 24’ Security Instrument uolen Landsr releases me in writing.

If Lander sasriasc: the option to require kemanediste payment in full, Lender shall give me notice of
sccaleration. ‘Th2 r/otios skal! provide o period of mot Jess than 30 days from the date the sotice is
delivered or mails: «ithin which | must psy ali sims sccured by this Security Instrument. If 2 fail to pay
these sums prior 1o th. sxpirasion of this periad, Lender may inveks any remedies parmitied Dy this
Security Instrument 9<%, furtber sotioe or dsmand on me.

M’ﬂwﬂ BRELOW, 1 (we) 5coapt 574 :gree 16 the torms and covenasis contained ia this Capped One- Year
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