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THIS INSTRUMENT WAS PREPARED 8Y DEBBIE BROOKS
ONE SOUTH DEARBORN STREET

CHICAGO, ILLINOIS 60603 .
ADJUSTABLE RATE CITICORP©®
SAVINGS

ndongage Corporate Office

89231996 One South Deacbom Strest

Chicago. Minois 86603
Todaphone (1 3!2) 977 5000

LOAN NUMBER: Dl0022504

THIS MORTGAGE C'Security Instrument™™ b is given un MAY 19
19 89 | The ristgagor s $1 7-00
MAUDELLE SMiTH, WIDOW AND THURMAN SMITH, BACHELOR

¥
 Boprewver™ b This Securdoe 20 rmumant e paven to Citicorp Savings of Hlinels, A Pederal Savings and Loan Association, which
1o and es et ing araer e Rove of The Dlieted States, sl whese address is One South Dearborn Steect, Chicngo, Hlinois

OB C Lender ™ Borrower owes Yender the prineipal sum of THIRTY EIGHT THOUSAND T™WQ HUNDRED -
AND NO/100 Dallirs (LS $ 38 « 00, Thisdebt is videnced

by Bovrower's note dated the samas dute s this S((".ll'il_\‘ Instrument " Nute”), which pm\!(leh for munthl,\ piyments, watks the

tukl debr, ot not Em.d. carlicr, due and pavalds B

JUNE 1, .
t.d
b

This Securiy [nstrument secures o Lender: iushe seoayment of the debt evidenced by the Note, with interest, and ]l renewals,
extensions andd modification < thi the payment of all st?ier sems. with interest, advaneed under puniyavaph 7 to protect the security
of thi= Seenrity Instrument: and «erthe performance of Bo rower™s covenants nnd agreements under this Secuarity nstrument and
the Note For tlits purptee, Berroswer does herehy mortgicoarant and convey tu Lender the following deseribed property located
n COOK County, Llinois.

UNIT NUMBER 2412-N IN THE NEWPORT ZCRDOMINIUM AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED RF2?(  ESBTATE: BLOCK 1 IN CRICAGO
SEE ATTACHED RIDER FOR COMPLETE LEGAL

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THZ MORTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE GB7HEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION ANL iNL. OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPLF“Y. THIS MORTGAGE IS
SUBJECT TQO ALL RIGHTS, EASEMENTS, RESTRICTIONS, COUDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE GBMME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULPID AT LENGTH

HEREIN.

-~ 20-12-100-003-1283

9661C2Z68S

/whlrh has Lhe address of 4800 S. LAKE SHORE DRIVE-UNIT 24128, CHICAGO
[ ] fCatyh
Himois 60615 1" Property Address™)
24 Coumat

TOGETILER WUTE all the tmprovements now or hvrnaler vrected on the property, and all cusoments, nighla, appuitensices,
Ferita, povadbies, meperad, o) and gas vghts and profits, water cights iud stock and all lixtures now ar herentflor wpart of the prop
erty. All replacements and additions shall aiso e covered by 1his Security Instrament. All of the foregoms: s relerred tooan this
Security Insirament a9 the “Propery”

BORROWER COVENANTS thit Borrewer s kinvtully seised of the estate hereby conveyed and has the right (o mortgage.
prant amd comvey the Property aned that the Preperty is wnencumbered, except for encumbrances of record  Borrower warrants

wnd will defead generally the titte to the 'roperts aguinst il clains and demands, selyect to aany sncuiibrances of cecord.

THES SECUREPLY INSTRUMENT combine+ uniform covenanls for national use and oon-uniferng covenamts with limiled
varistions by puersthetion to censtitute 4 uniform security instrument covering real property

ILLINOIS G Siggie Famy - FHiMAFHLMD UNIFORM BMSTRUMERNTE FORM 3014 1483

FOHM 51000 488 CITICORIP SAVINGS UF ILLINO'S  MORTLAGL
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I Lender regpored maortgage tnsurance as o candition of making the loan secured by this Securnty lnstrumeat, Borrower
shall pay the prensiums required to madntiun the surance in elfect untid such time as the requirement for the insurance ter
minates i uccordiance with Borrower's and Lender's written agreemoent or applienble law.

# Inspection. Lender o1 s apent may miake reasonable enlries upon and inspections of the Property. Lender shall give
Borvower notiee ol the ine of or prosl B ol Inspeciion ~pecifying mgaouuhle Lause ﬂll' thP lli\])t'ClIUIl

9. Condempation. The priceeds of any awank or clan fie d‘lmﬂgxk Airect o Eﬁ“l!ﬁﬁmwhm corgection with any con
detination s other Takiag ol any povt of Chee Property, ar fir EIIIT\‘(““IH(‘? qg lu-u‘-n?!‘daMmmm. e hergoy sssned end shall
bee previed tes Leenaber : 516 0] 117

I the event of a total tik i of the Property, the proceeds shall be applicd to the sumé Récured by thig Security listrument,
whethes or ot then due, with sy exeess paid 1o Borrewer Ta the event of a partial taking sf the Propertg, untess Barrower und
Letsder sthiersw ) se sgrec i writing, the suma sceured by this Security Instrument shell be reduda@i twe-the amount of the proaceeds
multipled by tiwe tollowing fraction G the totd amount of the saims decured immmediately before the waking, divided by b the
G market vidue of the Property immedinedy before the taking. Any balance shadl be paid to Borrower
or f, after potice by Lemdder to Horvower that the condemaor offers 1o make an

It the Praperty s abandoned by Horrow
awird o7 settle ioclaien for dapegres, Boreowsr Gnls 1o respond to Lender within 30 days after the date the notiors is gaven, Lender
15 authortzed (o cellect and apply the proceeds, atats aption, either to restaration or repate of the Property o 1o the sams secured
Iy this Security Instrument, whether or not then due

L' plesa Langdoy and Horrower otherwise agree i wrsting, any application of proceeds te principal shall nol extend or poslpons
aphs 1 and 2 or change the amount of such payments.

the due dnte of 2y pyonthly pavments relerced o in parigg

10. Horrowe: Not Refeased; Forbearnnce By Lender Not s Walver. Extension of the tirme for payment or tpodification
of sonorGizatan of thelsar i secured by Vs Seennty fnstrament granted by Lender tooany siccessor o interest of Borrower shall
aot cperate 1o release e T il of the orgnad Borrower or Baopmowes's soecessors i interest. Lender shall not be requirerd ta
cotrmenee procecd s W Oy aiceeaser Ty anterest or reftuse te extend Lane For pay ment or atherwise by nortication
of the sums secured by ths Deeyriey Instrument by rearon of any demand niade by the original Bervower or Borrower's
cising any right or remedy shall not be o waiver of v preclude the exercise uf any

izt interest Anv forbewrance b Lededer e exa
right ot renusdy

1§, Successors and Assigns Boand; Joint and Several Liability; Co-gigners. The covenants and agrevinents of this
Security nstrument <hatl bond aned benedecb sueces=ors and assigns of Lender and Boerpser, subieet wethe prevcsiions of pargaragh
17 Horrower's covemsint < and apeeetients <t Bt and soveral Any Bormower whoeo signs this Security Tnstrament but does
not execute the Nobe ot s cosspgnings thi= Sedurey fnstrument only ta mortgage, grant and vonvey that Borrower's interest in
the Froperty under the terms of this Security listrvswent; thos sot personally obligdted to pay the sitnes secured by this Becurity
tastrament: and ot porees that Lender sod aoy otler Sorrower nuy sicres to extend, modify, forbear or make any aceommndations
with repard ta the terms of thes Secueity Instrument ov tbe Note sithout that Boreower™s consent

12. boan Charges. [V the baa scured by thes Sedanty Instenment s subject (oo Jaw swhieh sebs ik be: sharge,
arnd thint base s ey iderpreetd <o than the snterest or vthy7cvaan charges callected ur 1o be callected in connection with the
Loan exceed the pesmutted s, then G any such toan chatge shall be redueed by the amonnt necessary toreduce the charge
tr the permstted ot and (b any sums already callected from Ssotgrawer whirh exceeded permitted himits will be reluided to
Horrower Lender nuay choose te make this retund by reducing theporieipal vwed ander the Note or by making a direct payment
v Boreower. 1 a retund reduces principal, the reduction wilh b tees n «dayoa partini prepaymeant without any prepayvinen! charge

under the Note.

td. Legislation Affecting Londer's Rights, I casctment or expirat o ot applicable fuws has the effect of rendering any
provaston o the Note or this Securiy Instrument unenturceable sceardling toetawerms Lender, at ils oplion, may regquiee inrediite
payment in full of (i sunes secured by thies Secarity Tnstrament nnd ooy inveke ang remsdies permitted by paragraph 19 8 Lendor
ervervises thus option, Londer shall take the ateps spectfied in this secoad paragrech 2 paragraph 17,

14. Notices. Anv nonice to Bovrower provided for in this Sceeotity Instrument shialae given by delivering it ov by mailing
1 by st clis meail anless applicable L requires ase o anethior meethad. The potice sheid B0 divected Lo the: Prepeety Address
cr oy other ddie s~ Horrower designates by potwee ta Lender Any notice to Lender shall bd ived by fiest olass mail ta Lender’s
addee~s stated herein or oy ather adedreas Lender desgrnates by notice te Borrower, Aoy notice sevivided for in this Sceariy In.
strtme sk shiadl be deemed o have bees poven W Borrower or Lendery when given as provided «n this paragraph.

15. Lioverning Law: Severability, This Secunty Instrament shadl be governed hy federal v, and the Taw of the jurisdic-
tion in whieh the Property s located. T the event that any proviswn or clause of this Security Instricaercon the Note condlicts
with applcable faw, such contlivt ~tadl aot affeel ether provisions of this Security lnstrument or the Nots vhich cun e given
ellect without U contlicting provisioa. To ths end Lhe provisions of this Security Insteument and the Note are deCliond to be severabile.

16. Borrower's Copy. Borrower shall be gmven one conformed copy of the Note and of this Seenrity Insaument

1 pnlene--t

Transfer of the Property ov o Heneficiad Intevest in Berrower I all o uny part of the Property o s
1t s sold oF transterred o 1F o beneficad wnterest me Barrewer 15 sobd or Larisered and Borrower s nol o matural persons withost
Londer's prow writhen consent, Lender puy, at is oplien, reguire immediate payment in full of ail sumes secared by this Securnity
Instrument However, this optim shall not be exerased by Lender if exercise 3 proltibited by federal law as of the date of this

Security Instrument

I Lender oxercises this aption, Lender shall give Borrower nutice of acceleration. The notive shall provide o pereod of net
li-ns e (40 davys froan Ll date the getice 3s dedtvered or magled within which Borrower must pay all sums sicured hy this Securny
To-truament H Horrower Gils to pay these sunes prios Lo the expiratien of this period, Lender may invake any remedues permetted
by this Secardy lesirument wathout fuether sotice or demand on Becrewer.

IR, Borrowers Right to Reinstate. (i Harmower moets certidn conditions, Borrower shall husve the right o bave enfaro-
raent of this Security In<troumment discentinued at oy time prior w the carlier of: ) 5 days (or such other perod us appleable
o s specify for reirstatement efore <sbe of the Property pursaant to any power of sade contamed i thes Security In-tramient
ar thyentry of o judittien? entercim: i Sevority Instrument. Those conditiens are that Burrowse: o poos Lemiler alt caoms wkach
Then would e due ender thi- Secivrdy fnstrament and the Nate had ne sceeleration oceurred; the chres any defanalr of any other
ottt oF cperestn e de pav- o expetee s mrearred oo eiforcing this Secarity Instrument, inchuding, but not Lot toewsonabh-
sthrnevs’ Feessamed tdr Gkies such action as Lender miaw reisonohbly require to assure that the lien of this Secunty Tnstrarment,
Lender's rights in the Property and Horrower™s obligation 1o puy U sums secured by this Security [nstrament shall continoe
wnvhuneed Upon reinstatement by Borrower this Secarila Instrument and the obligations secured hereby shall remain fully of-
fectave as af noaceeleration had occurred Heowever, this right to reinstate shall nst apply in the case of aceeleration under paragraphs
I3 or 17
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CONDOMINIUM RIDER CITICORP© SAVINGS

v e UROFFICIAL €PN op gz e

Chicago, 1llinois 80603
: . Telaphone {¥ 312) 977-5000

THIS CONDOMINIUM RIDERA is made this 19TH day ot MAY .19 asg
and is incorporated into and shall be deemed fo amend and supplerment the Mortgage, Deed of Trust or Security Deed (the
“Security Intrument’’; of the sarne date given by the undersigned (the ‘Borrower’’) 10 securs Borrower's Note 1o Citicorp
Savings of {llinois a Federal Savings and Loan Assoclation (the “Lender”] of the same date and covesing the Property

described in the Security Instrument and located at:

4800 S. LAKE SHORE DRIVE-UNIT 2412N, CHICAGO, ILLINOIS 606153
{Propeny Addressh

The Property includes a unit in, togelher with an undivided interes{ in the cemmon gisments of, a condominium project

Known as:
NEWPORT CONDOMINIUM

(the “'Condominium Project’”}. if the owners assccialion or other entity which acts for the Condominium Project (the
“Ownars Associalion™) holds fitle 1o property for the benelit or use of its members or shareholders, the Proparty also
includes Borrower's imteresl in tha Owners Associalion and the uses, proceeds and benefits ol Borrower's interest.

ConpomiMiuM COVENANTS  In addiion to the covenanls and agreements made in the Secwily Insirument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Boirower shall perform all of Borrower’s obligations under the Condominium
Proect’'s Consttuanm Documents. The "Constituent Cocuments'™ are the: (i) Declaralion or any other document which
creates the Condomizum Project; (i} by-laws. (in) code of regufations; and (iv} cther equivalenl documents. Barrower shall
prompily pay, whan 'duz. qll dues and assessments imposed pursuart 16 the Constituent Dacurments.

B. Hazard inrurance. So long as the Owners Association maintains, with a generally accepted insurance carmier, a
“master’’ or “hlanket”  wolivy on the Candominium Project which is satistactory to Lender and which provides insurance
covarage in the amounts. ‘or lhe periods. and agains! the hazards Lender requires, including fire and hazards included
within the term "'extended covaruge  then:

il Lender waives the provision in Uniforrn Covenant 2 for the momhly payment 10 Lender of one-twelith of
the yearly presmum installments for Sozard insurance on the Property; and

() Barrower's obligatiorwnder Uniform Covenant S to meaintain hazard insurance coverage on the Property
i5 deemed satisfied (0 the extent that tha (2.0 ned coverage is provided by the Ownars Asscaciation policy.

Borrower shall give Lender promyp: notice of any lapse in reguired hazard insurance coverage.

In the evenl ol a distribution of hajard insurance proceeds in lieu of rasloration or repair followng a loss to the
Property, whather to the unit or to common clamants, any proceeds payabie to Borrower are hereby assignad and shall be
gaid to Lender Yor application to the sums secured by the Security lnstrument, with any excess paid to Borrower

C. Public Liabliity Insurance. Borrower .nal take such actions as may be reasonable to insure that the Owners
Association mamntains a public kabilty insurance palicy «rcentable in form, amount, and extent of coverage 10 Lender

D. Condemnation. The proceeds of any awarc of claim lor gamages, direct or consequential. payable 1o Borrower in
connection with any condemnatian or aiher taking of all or any par of the Property, whather of the umnt or of the common
elemeants, or for any conveyance in fieu of condemnalion, a'e hereby assigned and shall be paid to Lender Such procseds
shall be apphed by Lander to the sums secured by the Security listrament as provided in Uniform Covernant 9

E. Lender's Prior Consenmt. Borrower shall not. excur: after nolice 10 Lender and with Lender's pror wniten
consent, either parmion of subdivide the Property or consent to:

(i} the abandonment or {ermination of the Condominisr Project, except for abandonment or termination
required by law in the case ot substantal destruction by fire or other casuify or in the case of a taking by condemnation or
eminent domain:

(i any amendmaent to any provision of the Constituent Docume its 1f the provision is for the exgress beneliy of

(Name o Condomiym Promcl)

Lender;
(i) termination of pratessional management and assumption of sfit-nanagement of the Owners Association;

ar

(ivy any action which would have the effect af rendering the public kabidib msurance coverage maintained by

the Cwners Asscciation unacceptable 1o Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when c'ud, then Lesder may pay them.
Any amounts disbursad by Lender under this paragraph F shal hecome additional debt of Barrowss secured by the Security
Insrrument. Unless Borrowsr and Lender agree to other lerms of payment, these amounts shall baar iiterest from the date aof
disbursement a! the Nols rale and shall be payable, with inferest, upon natice lrom Lender to Bowrcw.. raquesling payment

966IL26S

By SiGNING BELOW. Borrawer accepts and agrees ta the terms and pravisions contained in this Condominiva Rider.

(’/{/ 7
//Z .
/MAUDELLE SMITH

MULTISTATE CONOOMINIUM RIDER— Single Fami'y —FNMA/FHLMC UNIFORM INSTRUMENT
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Adjustable Rate CITICORPO
Mortgage Rider .:mf‘s.wvmm, S e

A Federal Savings and Loan ASsocialon

Loan Number: 010022604

NOTICE: The Security Jiestrament secunes a Note which contains o provision allowing for changes m the futerest rage
Foereitseos 1y the anterest rite witl cesube e hndne payients, Decreases in Lhe interest rate will result in lower payments,

This Hider v made th- 19TH diny of MAY . B89 cannd ks tncorperatod inte aid shall
be devimed to amend and supplement the Morteage, Deedl of Trust, or Deeed 10 secure Debt ithe “Security Instrament ™ol the
sy diate gven by the undeesigned e Borrower” 1w seeure Borrowers Note o Citleorp Savings of lineis, A Federal
Suvings and Loy Association, -the “Leader ol the sume date tithe “Note™hand covering the praperty desemibed uon the Secarity
lastrament and heated a

4800 S. LAKE SHORE DRIVE-UNIT 2412N, CHICAGOG, ILLINOIS 60615

1rogests Addces

MUODIFIY ATIINS o additon 1o the coverants anl agreements made in the Security Instrument, Barrower and Lender
turther covenant arE aaree s lollows

A. Interest Hate and Monthly Pavment Changes. The Note hus an CInitisf interest Rate™ of’ 9.000 % The

Nt friteesst rate may e pnervased or deerensed on the day of the manth beginning on DECEMBER 1 -

19 89 it e tastArse i the month every 6 mwathts: thereaiter
Changees 10 the mrterestieste are poverned Ty changies inan mmterest rite index ralied the “lTodex™ The Index s the [(Chech

ane Box to todicate fndex §
(B R e weekly averivge
sts made weinlablend U the Federal Hescerve Board.
gt The weekly auctian average anvestionent yickd oo s monmth Umited States Treasury Bibls

vield o Urneted States Treasury securities adjusted tooa constant maturily of W),

113 © Cither:
Lo no event over the full terns af the Noposill the interest rate be inereased more than
i prints O tyormy ghe mitial Bave of Intrrest 5.750
Hetore eoach Fr’h'uz;?'qJ:utl- the Siote Holderwancaleidate the new interest rate by adding perren
e ghae Currend Iridex However, the rate of mterest that is reguired o ilqrﬁ;ﬂﬂimu Hever be
e rvitsed or dl‘i‘l‘t'.ll‘ﬂ Qnﬁ\ serahe Change §xate by s Lan pereentage s

ek
from Lhe rate of interest curvvne e ey pand ONE 1.000
B othe [oterest vate chinges, (he et of Borrater s ssonthly payments will chanpe as provided o the Note Inoriasaes
i e amiere -1 rate widl result i cher pavments recreases i the mterest rute will resadt i bower payroent <

pereen-

Tage mnt- 4

1 Loan Charges. 11 coudd be thid thie bean secured by e Security Instrument is subject to 2 law which et maximum
Bostns ebun - o thuet T 1 orterpretesd sa that 1he tierest or oiied Joan sharges eoflected or to be coflected e cormertion with
Lhie Zoitnn eovwrecel the premtted Tt then ooy sach fean cherrge bl e rednced By the sunouwnt necessiiry 10 redoes o chigre
to the permtibed limit: cnd o am ssuns adready collected from me wiack crveeded permitted Limits wold be rebaoded 1o e The
Loadier iy choosis G meake thie refamd by seducing the poncipal 1 owe dnder the Nale ar by making o diveet payment 1o

IF 5 refund reduces principad, the reduetion will be freated as o partinl preazavment.

C. Prwor Lieas. 0§ Loender dhetermanes 1hat okl or any part of the sums selwreo by this Security Instrument are subgect Lo
o i wlieh s priomiiy over this Security lostrament, Lesder may send Borrowses i otice identify g thiet lien Borrosey <hall
coved Lo thaa Ben e prosded i parrsgzeeeph -3 of the Security Ia~cament ar sheall pramptls scoare i igree

promepthy el with re
wtory 1o Bender subordmatio; that lien Lo this Security Instosne

ment ina forer satasl

1% Fransfer of the Property, I thece 1s transter of the Property subyeet o pmdpraple 37 of the Seoncts lastourent
Leendder sy reqaire £ Eean inerease n the curvent Note imnterest vite, or G20 am increise sntor retaeval of st HESTHEITIN & TR TR e
of iy oo nterest rite chagge of there s o luantn, ar (3 an mcesase in Chee limsit an the mpoun) of interest rate changne oser Chee
tull terim of the Note, or all of these, s o cosnshiton of Lender's waiviong maption to aecelerate fnn'nlg'! s parapgraph

N s .
77 S
. . e als *CL e T Se-ial s

thy i thos, Borrowser apprees o adb of the above
[$urremwes s

el

Baorremwer

e E8gal
~Horrower

U mure than one bax is checked. and Leader and
Borrower do not otherw ise agree sn writing, the first
Jndex named wil apply to Notes with Change Date ane
vear or mors apart and the Seconrl Index will appiy te
Notes with Change Dates Less than one year apart

ISR ¢ 11 1 }]
--RBuarrower

FORM 497'A VBB CiTICORP SAMNGS OF ILLINOIS  ADUUSTABLE FATE MOATGAGE FIOER
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