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Grace M. Kellerhals

First Il1l!:-w0is Bank & Trust - Arl. Hts. “3eye

311 S. 7rlington Heights Road 859232198

Arlington Heights, Illinois 60005
scPT-gl 317 74
T#444  TRaM 7GP4 0S-73.89 10 Y4.90
#5538 # p w PP 2740

COOK COUNTY HECORDER

THIS MORTGAGE (“Secunly Instrument”} is givenon ........ MaY. 18
i9..89... The mongagor is .. Jdokn. L EIJ.EIMI.'J;,.I apd. Melanig Ra. .E.‘n.aburq..his Wife..
(' Borrowcr") This Security Instrument is given to Fixef. Illinais.

‘Bank & Trvet - Arl. Hts.. . weeneeneeey Which is organized and existing
under the faws of t"ﬁ State of. Illinnis. . . and whose nddress is ..311.. S.. Ax
Heaghts Road: Zxlington. Beights.. Thlingis . 60005.. (“Lcnder“)
Borrower owes Leno-r [ umuclpal sum of ...Qae. hundred.. a:.xty—s.ix t.tmsa.nd and J‘nd' lﬂﬂ—-—-—— ;

= - Dollars (U.S. §..166,000.00.... ... ). This debt is evidenced by Borrewcr s nole
daled the same dateas lh:s le unty [nsuumem ('Note™), which provides for monthly payments, with the fuli debt, if not
paid earlier, due and payabicorl o June. L, 1994 . . . This Security Instrumem
secures to Lendsr: (a) the repayment of the debt cwdenccd by lhc Nole. w:th mtefesl, and ll.l renewals, extensions and
modifications; (b) the payment of 2! ’other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (<) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc Borrower dos ..zreby mortgage. grtnl and convey to Lender the foHawmg described property
iocated in e GO0 . vt ... County, Wlinois:

LOT 14 IN BLOCK 2 IN HIGHLAND WOCDS UNIT IY, BEING A SUBDIVISION OF PART
OF THE WEST 1/2 OF THE SOUTHAEUT l/4 OF SECTICN 18, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, AOCORDING TO PLAT THERPOF
RECORDED WITH THE RECORDER OF LrFoc OF COOK COUNTY, ILLINOIS (N OCTUOBER 5,
1978, AS DOCUMENT NUMBER 24659080, DV.COCK COUNTY, ILLINOIS.

PERMANENT TAX NOQ. 02-18-314-014, VLIpT 149

89232498

which has the address of
{Street]

Itinois .....600QX0. ... {“Property Address™);
[2ip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and ail easements, rights.
appurtenances. rends. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a par1 of the property. All replacements and additions 5hall also be covered by this Security Instrument. Al of the
foregoing is referred 1o in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Praperty and that the Property is unencumbered, except for encumbraices of record.
Borrower warranis and will defend generally the titie to the Propeny against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenantis far national use and non-uniform covenants with
fimited variations by jurisdiction to constitule a uniform security instrument Sovering real property.

ILLINOIS-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s written agreement or apphcable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leader
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and <hall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securny
Instrument, whether or not then due, with any excess paid (¢ Borrower. In the event of a rartial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured 1nmmcdiatels
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Burrower, or if, afier notice by Lender 10 Borrower that the candemnor offers 1o
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice 18
given, Lender is nuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properiy o
to the sums securrzi vy this Security Instrument, whether or not then due.

Unless LenG<r and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due da‘e of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10, Borrower Nt Released: Forbearsnce By Lender Not & Waiver. Extension of the time for psyment or
madification of amortiz=«01 of the sums secured by this Secunty Instrument granted by Lender 10 any successor in
interest of Borrower shaliiot operate to release the liability of the original Borrower or Borrower's successors ifi interest.
Lender shall not be required o> commence proceedings against any successor in interest or refuse 10 extend ume for
payment or otherwise inodify £mo.iization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or precluds che eaercise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and Sérziit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and ap-<oments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to morigage, grant and conves
that Borrower's interest in the Property underth<isrms of this Security Instrument; (b) is not personally obligaled 10 pa)
the sums secured by this Security [nstrument; and f=) agress that Lender and any other Borrower may agree (o extend,
maodify, forbear or make any sccommodaltions witll 1egzed 1o the terms of this Secunty Instrument or the Nofe without
that Borrower's consent.

12. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that taw is finally interpreied so that the istercst ar other loan charges collected or o be collected in
connection with the loan exceed the permitied limits, thex: (#}. any such loan charge shall be reduced ty the amount
necessary 1o reduce the charge to the permitted limit; and (b} an: sums alicady collected from Borrower which excerded
permitled limits will be refunded to Borrower. Lender may choisc to make this refund by reducing the principal owed
under 1he Note or by making a direct payment to Borrower. 1f a refiur G veduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment ¢c (amration of apphcable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenfor:<able according (o its terms, Leader, a1 its option,
may require immediate payment in full of all sums secured by this Security Ins:rument and may invoke any remedics
permitted by paragraph 19. If Lender cxercises this option, Lender shall take the strps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrusineitshall be given by delivering it or by
mailing it by first ctass mail unless applicable law requires use of another method” The nouce shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any'1 otice 10 Lender shall be given by
firsi class mail to Lender's address stated herein or any other address Lender designates by nixtice 1o Barrower. Any notice
provided for in this Securily Instrument shall be deemed (o have been given to Borrower or Londer when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal lzvo and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuits instrument or the
Note conflicts with applicable law, such conilict shall not affect other provisions of this Secunity lnstrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of ths Security Last.ument and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument

17. Traosfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Rorrower is sold or transferred and Borrower isnot a natural
person) without Lender's prior writien consent, Lender may, al its option, require immediate payment i full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 15 prohibited by
federal law as of the date of this Secunity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pered
of not less than 30 days from the date the notice is delivered o7 mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remecics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrewer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} § days {or such other peried as
applicable law may specifly for reinstatement) before sale of the Property pursuant 10 any power of sale contaned in ths
Security Instrument; or (b} entry of a judgment enforcing this Secunty astrument. Those conditions are that Borrower
(a) pays L.ender all sums which then would be due under this Security Instrument sad the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreemenis; (c) pays all ~xpenses incurred n enforcing ihis
Security Instrument, including, bui not limited to, reasonable attorneys' fees; and - takes such actvion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and Lhe obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




