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Section 1810, Title 38, U.S.C.

Accoptable to 89232516
Fudurul Nutional Moregage Asumiatlon \\ MORTGAGE

THIS INDENTURE, mude this 16§h day of May 19 89 ., bhetween
PAUL E. OOX, MARRIED TO LINDA OOX

. Mortgagor, and
FLEET MORTGAGE CORP.

a corporntion arganized and existing under the laws of the State of RHODE ISLAND
Mortgngee,

WITNESSETH: /That whereas the Mortgagor is justly indebled to the Martgngee, as is evidenced by n certain
promissory note Zxecuted and delivered by the Mortgagor, in fuvor of the Mortgagee, und bearing cven date
herewith, in the principii'sum of FIFTY THREE THOUSAND FOUR HUNDRED TWENTY NINE AND 00/100
Dollars {$53, 429,00 ) puyable with interest at the rate of Ten and One—-Half per centum A0, 500 %)
per annum on the unpai? balance until paid, and made payable to the order of the Mortgugee at its office in

WELLS M2 f 53203 or at such other place us Lhe holder may designate in writing, and’
delivered or mniled to l.h(. NG zagor; the said principal and interest being payable in monthiy installments of
FOUR HUNDRED EIGHTY EIGHT AND 74/100 Dollars (§ 48B.74 ) beginning on Lhe first day of
July 1 .19 B9, and czntinuing on the first day of ench month thereaflter until the note is fully
paid, except that lhe final payment of wrincipal and interest, il not sooner paid, shall be due and paynhle an the
first day of June 1 , 2019

NOW, THEREFORE, the suid Mortgagar, Jor Lhe betier securing of the poyment ef snid principal sum of
money and interest and the performance ol *he-covenants and agreements hercin contained, does by these pres-
ents MORTGAGE and WARRANT unte the Morigegee, its successors orF assigns, the following described real estate
uitunte, lying, and hoing in the county of [a a4 and Lhe
Stute of Hlinois, to wil:

THE NORTH 2 FEET OF LOT 43, ALL QF LJT 44 AND THE SOUTH 10 FEET OF LOT 45 IN
BLOCK 24, IN WEST PULLMAN SUBDIVISION (F 1HE NORTHWEST 1/4 AND THE WEST 1/2 CF
IHEPIRIHFASTI/4QFSELTICNZB,W3TM,RAH;E14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN OOOK COUNTY, ILLINCiS.

Z68

9TS2E:

TAX# 25-2B-211-002 vol. 469

PROPERTY ADDRESS: 12007 South Yale-Chicago,Illinois 60628

THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE VETERANS ADMINISTRATION

OR ITS AUTHORIZED AGENT.
SEE R]a?gEMTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE
Initi 7 E Initials
TOGETHER wilth all and singulur the tenements, heredituments and appurtenances Lthereunto belonging, and
the rents, issues, and profits thereof, and all fixtures now or hereafter attached to or used in cennection with
the premises herein desaeribed and in addition thereto the following described household appliances, which are,
and shall bhe deemed to be, flixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;
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‘The aggregate of the amounts payable pursuant to the subparagraph () and those payable on the note
secured hereby, shall be paid in a single payment euch month, Lo be npplied o the following items in
the order stated:

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiuvms;
Il. intcrest on the note secured hereby; and
1. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an evenl of defuult under Lhis Mortguge. At Mortg-
gagae’s option, Mortgagor will pay a "late charge” nol exceeding four per centum (4%) of any
ingtallment when paid more than lifteen (15) days afler the due date thereal Lo cover the extra
expense involved in handling delinquent payments, but sach "late charge” shall not be payable out of
the preceeds of any snle made Lo soatisfy the indebtedness sccured herchy, unless such proceeds are
sdufficient to discharge the entire indebtedness and all proper costs and expenses secured harcby.

If the totnl of the payments made by the Morlgagor under subparagraph (a) of the preceding parngraph
sholl exceed the amount of paymenis actually made by the Mortgagee ns Trustee for ground rents, lnxes, and
assessments, or insurance premiums, ns the case may be, such excess shall be credited on subsequent pay-
menls to be made by the Morigagor for such itemy or, at the Mortgagee's option ns Trustee, shall be refunded
to the Mortgagor. 71T aowever, such moenthly paymenls shall net be sufficient to pny such items when the
sume shall becomo due’and pnynble, the Morlgager shall puy to the Mortgapgee us Truslee uny amount neces-
gsary to mnke up the deiicency. Such payments shall be made within thirty (30) days after writlen notice
from Lhe Mortgagee stating the amount of the deficiency, which notite may be given by mail.. if at uny time
the Mortgagor shall tender-othe Mortgagee, in secordance with the provisions of the note secured hereby,
full puyment of Lthe entire indubiedness represented thereby, the Mortgagee ss Trustee shall, in computing
the umount of such indebtedness, credit te the aceountl of the Mortgugor any credit balance remaining under
the provisions of subparagraph (0} o7 the preceding pacugraph. I there shall be a defnult under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee
negquires the property otherwise aftee (decwdt, the Mortgagee as Trustee shall apply, at the Lime of the com-
mencemunt of such proceedings or ut Ltha time the property is otherwise ncquired, the amount then remaining
to credit of Mortgugor under said subparngeaph (n) ns a eredit an the interest accerued and unpaid and the
balunce to the principal then remaining unpaid under =nid note.

AS ADDITIOMAL SECURITY for the payment of the indebtedness aforesnid the Mortgagor does hereby nusign
to the Mortgagee all Lhe rents, issues, and profits no's due or which may heresiter become due for the use of the
premisces herveingbove described. The Mortgagor shalibe entitled W collect und retain all of said rents, issues
und profits until defuult hereunder, EXCEPT rents, bunvaes and royallies resulting from oil, gas ar other min-
eral leases or conveyances thereof now or hereafter in elfect. The lessee, ussignee or sublessee of such oil, gas
or minerul lease iy directed to pay any profits, bonuses, repls, revenues or royalties to the ewner ol the indeit-
vdness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurarice of such type or types and amounts as Mort.
gagee muy from time to time require, on the improvements now or beveufter on said premises, and except when
payment for all such premiums has theretofore been made, he will puy promplly when due any premiums there-
fur, Al insurance shall be carvied in companies approved by the Meorigusee and the policies and renewals
thercof shnll be held by the Mortgagee nnd have atlached thereto loss puynu'e clauses in favor of and in furm
neceptable to the Mortgugee, In event ol loss Mortgagor will give immediple-notice by mail o the Mortgnpee,
who may make proof of loss iff nol made promptly by Mortgagor, and cach iasurance company concerned is
hereby aathorized and divected to muke payment for such Juss directiy to the Mortgugee instead of to the Mort-
gugor and the Mortgagee jointly, nnd the insurance proceeds, or any purl Lhereod, may be applied by the Maort-
gagee at its aption either to the reduction of the indebtedness hereby secured or Lo LY restoration or repair of
the property damaged. In event of foreclosure of this mortgage, or other transfer-of title to the morigaged
property in extinguishment of the indebledness secured hereby, ull right, title vnd inlere:t of the Mortgagor
in nnd to any insurance policies then in force shall pasa to the purchuaser or grantee.

IN THE EVENT of default in making any monthly payment previded for herein and in obe note secured
hureby, ur in case of u breach of any other covenant or agreement herein stipuluted, then the whole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the eleclion of the Mortgagee,
without notice, become immediately due and paynble.

IN THE EVENT that the whole of said deblt is declared Lo be due, the Mortgagee shall have the right immedi-
utely to fureclose this morlgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed moy at any time thereafier, either before or afier snle, and without notice to the said Mortgngor, or any
purty claiming under said Mortgogor, and withoul regard Lo the solvtnecy or insslvency al the time of such
application for a4 receiver, of Lthe person or persons liable foer the payment of the indebiedness secured hereby,
and without regard Lo the value of spid premises or whether the same shall then be occupied by Lhe owner of
the equity of redemption, ns a homestend, appeint a receiver for Lhe benefit of the Mortgagee, with power to
collect the rents, isgsues, and profils of the said premises during the pendency of such foreclosure suite and, in
casge of gale and a deficiency, during the full statutory period of redemption, and such rents, issues, and prolits
when collecled many be applied toward the payment of the indebtedness, costs, tuxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of luw or equily, o reasonuble
sum shall be allowed for the solicitor's fees of the complaninant and for stenographers’ fees of the complninant
in such procoeding, and also for ol!l vutinys for documentary evidence and the cost of 0 complete abstrocet of titlo
for the purpose of such fureclosure; nnd in cose of any other suit, er legnl proceeding, wherein the Mortgngee
shall be made a party thereto by reason of this morigage, ils costs and expenses, amd the rensonable fees nnd
charges of the attorneys or solicitors of the Mortgagee, so made purties, for services in such suil or proceed-
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ings, shall be o {urther Hen and charge upon the said premises under Lhis mosygage, and all such expenses shall
become so much additional indebtedness secured hereby and be allowed in uny decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree loreclosing this moertgage and be paid out of the proceeds of any
sule made in pursuance of any such decree: (A) All the vosts of such suil or suits, advertising, sale, and con-
veyante, including reasonable ntlorneys’, solicitors’, and stenographers’ fees, outlays for documentary evidence
und cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgngee, if any, for
uny purpose nulhorized in the mortgage, with interest on such advances at the rate provided for in the principal
indebtedness, from the time such advances are made; (3) all the averuved interest remaining unpaid on the
indebledness hereby secured; (4) all the said principal money remunining unpuid; (5) ull sums paid by Lhe
Veterans Administration on account of the guaranty or insurunce of the indebtedness secured herehy., The
overplus of the procecds of sule, if any, shull then be paid Lo the Mortgagor,

If Mortgngor shall pay said note at the time and in the manner nforesaid and shall abide by, comply with
and duly perform all the vovenants und agreements herein, then this conveyance shall be nutl und void and
Mortgagoee will, within Lhirty days after writlen demand therefor by Mortgagoer, execute o release or satisface-
tion of this mortgapge, and Mortgagoer hereby waives the bc.neﬁl.-; of all statutes or laws which require the carlier
execution or delivery of such release or satisfuction by Mortgagee,

The lien of Ve nstrument shall remain in full force and ceffect during any postponementi or extension of
the time of payment ol the indebledness or any purt thereol hereby secured; and no extension of the time of
payment of the debt heroly secured given by the Mortgagee to any successor in interest ol the Mortgagor shall
operate Lo release, in uny moenver, the original liability of the Mortgagor, -

If the indebtedness seduwid hereby be guaranteed or insured under ‘Tide 38, United States Code, such
Title and Regulations issueo tneveunder and in effect on the date hercof shull govern the rights, duties and
liabilities of the parties herelo! ¢nd any provisions ol this or other instrumentls executed in connection with
said indebtedness which are incensistent with said Title or Regulations nre hereby amended to conform thereto.

THE COVENANTS HEREIN CONTXIMES shall bind, and the benefits and advaniages ghall inure, to the respec-
tive heirs, executors, administrators; successory, and ussigns of the parties hereto. Wherever used, the
dingular number shall include the plural, the plural the singular, and Lhe use of any gender shall include all
genders, und the term "Mortgagee” shall invlude any payee of the indebtedness hereby secured or any trans-
feree thereof whother by operation of law or atherveiss,

WITNESS the hund and seal of the Mortgagor, thedsy and year lirst written,

T 5 = (Sea) [Seat]
PAUL E. COX

[Seal] [Seal)

Vs

!
STATE OF [LLINOIS
COUNTY OF o0
Lﬂ-—u/q,, < ucg' = . : - .

I, , u notary public, in and for the county and Stale aloresaid, Do Hereby
Cortify Thae  PAUL E. COX, MARRIED'TO LINGA'OOK
WM xieigxwxte, personally known co-me to be the snme person whase
name subsecribed Lo the feregeing instrument appeared before me thisvday in pursen and acknowledged

that he signed, senled, and delivered the said insirument ns his froe and voluntary act for the
uses and purposes therein set forth, ml.ludtng the release and waiver of the righl of homestond.

GIVEN under my hand and Nptaria] SOFFIBRAL sgy/ é dny of
Laura Griffl
Netary Public, State of Winois

pires 12/ ' =
Wy CommiSSION Ex i N P Notury Public.
P Wuge 4 of 4 YA FORM 250410 (Home Loan)

THIS INSTRUMENT WAS PREPARED BY:
GREG t{cLAUGHLIN FOR:

Fioot Morfgage Corp. ; Loan #: 708325-3

10046 S0UTH WESTERN AVE.
GRTCANG, TLL THNTS SOR43

County, Ilinois,

STATE OF ILLINOIS

Filed for Record in the Recorder's Office of

and duly recarded in Book

FLEET MORTGAGE CORP.

PAULE. COX
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This Rider, attached to and made part of the Mortgage between PAUL E. COX

(the "Borrower') and FLEET MORTGRAGE OCRP, {(the "Lender") dated May 16, 1989,

Supplements the Mortgage as follows:

LINDA OOX is signing this rider to the mortgage to waive,
disclaim and release all rights and benefits, if any, under
or by virtue of the hamestead exemptions law of the State of
Illincis and the Illincis Marriage and Dissolution of
Marriage Act, and to subordinate all equitable interests in
the property, if any to the lien of this mortgage.

ol

PALIL: E. mx . -
/ 89232516

£ Jm&f{;@

LINDA COX

roPT-01 $16.25

THEA4 TRaN TOFE 05723089 10.57.00

#}i 4o #*--BYPTR2514
COOK COUNTY KECORDER

4AS PREPARED BY:
STRUMENT WAS PREVAD
THLS o GLAUCHLIM FOR:

Figot dorigage corp.

T FLSTERH AVE.
046 SQUTE Wha E
]é?ilﬂAGU. TLLINDIS 50643

9TS2E268

RidgdéB)to Mortgage Waiver of Homestead

$16.00 MAIL
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SECURITY INSTRUMENT RIDER

This Rider, attached to and made part of the Mortgage, Mortgage Deed>, Deed of

Trust,’ Security Deed or Vendor's Lien (the ''Security Instrument'')
between pAUL E. COX, MARRIED TO LINDA cox_  (the ''Borrower'!) and Fleet
Mortgage Corp. {(the ‘'Lender'') dated MAY 16 » 1989 , revises

the Security Instrument as follows:

1. Due-On-Sale: This loan is immediately due and payable upon transfer of

property securing such loan to any transferee, unless the

accepcability of the assumption of the loan is established pursuant to
sectiay 1817A of chapter 37, title 38, United States Code.

Funding “ez2: A fee equal to one-half of 1 percent of the balance of this

can as of the date of transfer of the property shall be payable at the
time of trancfer to the loan holder or its authorized agent, as trustee
for the Secretary of Veterans Affairs. If the assumer fails to pay this
fee at the tim:-of transfer, the fee shall constitute an additional debt
to that already secured by this instrument, shall bear interest at the
rate herein provided; and, at the option of the payee of the indebtedness
hereby secured or ‘any transferee thereof, shall be immediately due and
payable. This fee is automatically waived if the assumer is exempt under
the provisions of 38 U.G.C. 1829(b).

Processing Charge: Upon sornlication for approval to allow assumption of
this ioan, a processing fed may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holcer's ownership records when an approved
transfer is completed. The amourc of this charge shall not exceed the
maximum established by the Veterars' Administration for a loan to which
section 1817A of chapter 37, title 35, Znited States Code applies.

Indemnity Ldiability: If this obligation is assumed, then the asstmer
nereby agrees to assume all of the obligatioms of the veteran under the
terms of the instruments creating and securing. the loan, including the
obligation of the veteran to indemnify the Vetecans Administration to the
extent of any claim payment arising from the guaointy or insurance of the
indebtedness created by this instrument.

The borrower further agrees that should this Security Instrument and the
note secured hereby not be eligible for guarantee under the Servicemen’s
Readjustment Act of 1944 as amended within 90 days from tte date hereof
(written statement of any officer of the Veterans Aduinictration or
authorized agent of the Secretary of Veterans Affairs dated sibsequent to
the 90 days time from the date of this security instrument, ‘Ceclining to
guarantee said note and this mortgage, being deemed conclusive | proof of
such ineligibiliity), the Lender or the Holder of the note may at its
option declare all sums secured hereby immediately due and payable.

3%1“ PAUL E. COX, yxﬁmn TO :
LINDA COX

(Seal)

s 19 89 .,

PS-591 Revised 3/89
Mulristate VA Rider

¢
[

)TS2E268




