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19. Acceleration; Remedies, Lender shall give notice to Borrower prior tu acceleration folluowing Borrower's
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the activn required to cure (e
default; () a date, not less than 30 days from the date the notice is given to Borrewer, by which the default must be cured:
and {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defauit or any other defense of Borrower. to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding,
Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not timited to, reasonable attorneys® fees and costs of title cvidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of 1the Property and at any time
prior to the expiration of any périod of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first 10 payment of the
casts of management of the Property and collection of rents, including, but not fimited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead excmplmn in the Property.

23. Ride s o (his Sccurity Instrument, If one or more riders sre exccuted by Borrower and recorded together with
this Security Instrurical, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of 1his Security
Instrument. [Check apziszable box(es)}

[J Adjustable Xat< Rider ] Condominium Rider [] 2-4 Family Rider

] Graduated Paymont Rider [J Planned Unit Development Rider
{X Other(s} [specify] (MORTGAGE RIDER FOR COVENANT #21

BY SIGNING BELOW, Borroveer cocepls and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) executed b; Borrower and recorded with it.

ol 4 M (Seal)

DALE A SCHAEFER —Borrower

c" (Seal)

SCHAEFER -—~Borrower

AFTER RECORDING, RETURN TO!@
THE NORTHERN TRUST COMPANY
5D 5. LASALLE SBTREET
CHICAGD, IL E087S5

LOAN # 501086 [Space Below This Line For Acknowledgment]

STATE OF Ll sy ]
§S:

COUNTY OF (e

1, 7 At -4 AL A , @ Notary Public in and for said county and state, do hereby certily that
DALE A, SCHAEFER AND KAREN E, SCHAEFER , personally appeared
before me and is {are) known or proved to me to be the persen(s) who, being informed of the contents of the foregoing instrument,
1/~ have exccuted same, and acknowledged said instrument to be.......... t.bai.c.... free and voluntary act and deed and that
(his, her, their)
they exccuted said instrument for the purposes and uses therein set forth,
(he, she, they)

Witness my hand and official scal this 27 day of =2 /e . 19&

/ %‘ly Commission Expires: /o>~ l/-—fo
"4 ___(SEAL)
Nota.:y Pubhc
STEBBINS NELSON 4002306920088 80308800
This instrument was prepared by 50 S. LASALLE STREET OFFICIAL SEAL cees

44771 CHICAGO, IL 60675
Page 4 of 4 THOMAS P.‘ NICHOL
NOTARY FUBLIC, STATE OF {LLINOIS
Iy Commission Expires (Oct. 21, 1990
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* THIS CONDOMINIUM RIDER is made this 25TH dayof APRIL , 9 B9
and js incorporated into and shall be deemed to amend and supplenient the Mortgage, Decd of Trust or Securily Deed (lhe
“Security Instrument”) of the same date given by the undersigned (the “Borrower™} to secure Borrower's Note to

THE NORTHERN TRUST COMPANY (the “*Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

8525 PERRIS AVENUE, MORTOH[ GROn\YJE, Il;:‘ - D053
Prope:
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
FERRIS HOUSE CONDOMINIUM ASSOCIATION

IName ol Cendominium Project]
(the “Condominium Project™). Ii' the owners associstion or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its imembers or shareholders, the Praperiy also
includes Borrower™s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUNM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as Toilows:

A, Condominium Obligations, Borrower shall pecform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents'™ are the: (i) Declaration or any other document which
creates the Conuaminium Project; (i) by-Inws; (iii) code of regulations; and (iv) ather equivalent documents. Borrower shall
promptly pay, when due, all dues and nssessments imposed pursuant to the Constituent Documents.

B. Harare Ynsurance, So long as the Owners Association maintains, with n generally accepted insurnnce carrier, a
“master’ or “blaake." policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coversge in the amednts, for the periods, and agninst the hazards Lender requires, including fire and hazards included
within the term “extenapeoverage,” then:

(i} Lendevwaires the provision i Uniform Cavenant 2 for the monthly payment 10 Lender of one-twethth of
the yeurly premivm installiienss for hazard insurance on the Property; and

(ii) Borrower's obiigntion under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extewi that 1the required coverage is provided by the Owners Association policy.

Borrower shall give Lender [roniptaotice of any lapse in required hazard insurance coverage.

In the event of o distribution-of ‘nazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or {0 commosrclaments, any proceeds paynble to Borrower are hereby assigned and shall be
paid to Lender for application to the sums s scurcd by the Security Instrument, with nny excess paid 1o Borrower,

C, Public Liability Insurance. Boriowoishall take such actions us may be reasonable 1o insure that the Owners
Association maintains a public liability insuran e j«licy ncceptable in form, amount, and exient of coverage to Lender.

D. Condemnation, The proceeds of any av-are o7 claim for damages, direct or consequential, payable to Barrower in
connection with any condemnation or other taking of:!1-or any part of the Property, whether of the unit or of the commeon
clements, or for any conveyance in lieu of condemnation, ar= hereby assigned and shull be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security histrumen: as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, vxcert after notice ta Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent Us

(i} the abandonment or termination of the Condorainium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other cusualty or in the case of a 1aking by condemnation or
eminenl domain;

(1} any amendment 1o any provision of the Constituent Décyments if the provision is for the express benefit ol
Lender; '
(i) 1ermination of professional management and assumplion of retl-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public lilofliiy insurance coverage mainlained by
the Owners Association unacceplable to Lender,

F~ Remedies. Il Borrower does not pay condominium dues and assessments when slae, then Lender may pay them.
Any amaunts disbursed by Lender under this paragraph F shall become additional debt ol T orrower secured by the Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall ear injerest from the date of
disbursement at the Note rate and shall be payable, with interest, upos notice from Lender ta Biorower requesting payment.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conlained in this Condoripium Rider.

MXM

SCHAEFER

Horrower

E. SCHAEFER -Borrower

MULTISTATE CONDOMINIUM RIDER—Singte Family—FNMAJFHLMC UNIFORM INSTRUMENT Form 3140 12/83

ISC/ICMDTXX/CONDO/NABE/3140 (12-83)
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MORTGABE RIDER
FOR COVENANT #21

THIS RIDER 1S5 incorporated inte a certain MORTGAGE dated of even
date herewith given by the UNDERSIGNED to secure MORTGAGE
indebtedness; said . MORTGAGE encumbers real property commonly
described as:

1} /BORROWER and LENDER agree that notwithstanding
anything contained in COVENANT 21 of the MORTGABE,
LENDES 15 hereby authorized to charge a reaschable fee
far /cbe. preparation and delivery of a RELEASE DEED.

?)  BORRDWER srd LENDER agree that if the FEDERAL NATIONAL -
MORTEAGE 2350CIATION aor the FEDERAL HOME LOAN MORTGAGE
CORFORATION Luy-all or some af the LENDER'3 rights
the MDRTGAGE, «chis RIDER will no longer have any force
or effect.

IN WITNESS WHEREQF, BORROWER Fas executed this RIDER.

vy
A M‘Bﬂ« (SEAL)

-HORROWER

Y (SEAL )
y CO-BORROWER
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UNIT & IN THE FERRIS HOUSE CONMDOMINIUM, AS DELINEATED UFON SURVEY DF
+ THE FULLGNINB DESCRIBED PARCEL OF REAL PROFERTY ("PARCEL"):

LaTs 1, 2,03, 14, 15 AND WEST 15 FEET OF LOT 4, TOGETHER WITH ALLEY
~VACATED BY URDINANCE RECORDED AS DOCUMENT NUMBER 85-109852 IN BLOCK
3 IN AUGUST FETERS' SUBDIVISION OF BLOCK 3 OF BINGHAM AND FERNALD'S
MORTON GROVE/SUBDIYISION OF LOT 40 IN COUNTY CLERK'S DIVISION OF
SECTION 20, TOWISHIF 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL
MERIDIAN, RECORCET NOVEMBER 20, 1908 AS DOCUMENT 429197& (EXCEPTING
THEREFROM THAT PART LYING SOUTHWESTERLY OF THE FOLLOWING DESCRIBED
CURVED LINE BEGINNING AT THE NORTHWEST CORNER OF LOT 1 AND TANGENT
TO THE EAST LINE OF FERRIS AVENUE; THENCE SDUTHEASTERLY ON SAID
CURVED LINE CONCAVE TO THE NGRTHEAST, AND HAVING A RADIUS OF 128.08
FEET, AN ARC LENGTH OF 153:/02 FEET TO A FPOINT DF TANGENCY AND
TERMINATION OF SAID LINE, Seir POINT BEING 6.461 FEET NORTHWESTERLY
OF THE SOUTHEAST CORNER OF SAf-LOT 3), IN CODK COUNTY, ILLINDIS.

WHICH SURVEY IS ATTACHED AS EXHIRIT "A" TO DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY BURBAMC STATE BANK, AS TRUSTEE UNDER

A TRUST AGREEMENT DATED AUGUST 31, 1354 AND KNOWN AS TRUST NUMBER
863, AND RECORDED AUBUST 22, 1984 AS LDLLMENT NUMEBER 86-384002,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTSREST IN SAID FARCEL
(EXCEPTING FROM SAID PARCEL THE PROPERTY ANL SFACE COMPRISING ALL OF
THE UNITS THEREOF AS DEFINED AND SET FORTH IN 5AID DECLARATION AND
SURVEY), IN CDOK COUNTY, ILLINOIS.




