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THIS MORTGAGE thm nta‘ts iven on .....4 RIL ...10 : .

19....8%. The morigrgor s .. e
.18T.. SEC’LIRII! FRDERAL..GA

under the Itbvgs of,; .HP‘;;{_'{Q‘SEAIES eglcago ,%L .

Borrower owes i,cndcr the “nr" "nal sum of ... JHARTX. THOU
= Pollars (U.S. 5, ,J.Q.,DQO QD ............ ) Th:s debt is evidenced by Borrowei's note
dated the sumc datc as lhls Secun v .nstwm (‘J‘_Notc“) wt&a}igrowdes for monthly payments, with the fall debt, if not

paid earlier, due and paynble on..... E X SETOI -1 7t R ORRUTOR: This Security Instrument
secures to Lender: {a) the repaymen’. of (*" ‘debt evidenced by the Note, with interest, and gll renewals, extensions and

modifications; (b) the paymcnt of all.owis, surns, wnth intc.rat advanccd under paragraph 7 to protect the security of this
Security lnstrumcnt ‘and (c) lhe pcrformanc ol Borrower s covenants and agreements under this Security Instrurnent and

the Note. For this | purpose, Borro& 5&0& Lcreby mortga g-. grant nnd convey to Lender the rollowmg dmnbcd propcny
T 5T T OOUROUUURORUION, . & | SO SO PSP O USROS P OO PR PO Coumy. Mlinois:

Lot . 90 in Hamilton's Subd:.v:.s* on, of Block 1. in the Canal
Trustees Subdivision_ of Section 7, ’I‘omsh:.p 39 North, .
14 East- of the- Tlurd Prmc:l.pal I\’endlan, in Cook. County, Ill:.n01s.

PIN # 17 07 207 038 °

SerraL | 41675
75 ‘wq man 7193 05f33fﬁ° 11:43.00

R DK ..QJNT v REC!J&DER

$16 00 MAIL

whlch ha.-.theaddrﬁsof o 1624 W Huron Fedvesdesarsiores sonntnis b nsesesraseerrbeny 8e1an C.Iucago elesisiserarsnreries arevsesrng
[smt] . City)

(upmmy Address”)

. (Qip C:oda] .

. TQGETHER WITH ail lhc nnprovcmenls now. or hereaflcr erccted on the property, and all eascmcms, nghis,
appurienances, rents, royaltles. mineral, 0il and gas. rights and profits,. water rights and stock and all. fixtures now. or
hercafter a part of the pmperty. All replacemenis and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Secunty Inslrumem as the “Properiy.”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rlght to

mortgage, grant-and convey the Property and ‘that the Propeity is unencumbered, except for ‘encumbrances of- record.
Borrower warrants'and will derend gencrally the mle lo !he Property against all claims and dcmands, subject t¢ any

encumbrances of record,

THiS SECURITY INSTRUMENT comblncs unlform covenams for natlonal use and non-umfonn covenants with
limited variations by juristfiction 1o constitute a umfonn secunty instrument covering real property -

HLLINDIS _Single: Family—FNMA/FHLMC UNIFORM INSTRUMENT = =~ Form 3014 12/83
' msmmsazormu':
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by.the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or to a written waiver.by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or gruund rents on the Property, if any; (c) vearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabla estimates of fulure escrow items.

The Funds shall be held in an institution the deposiis or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution).: Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items,. unless.
Lender pays Berrower interest on the Finds and spplicable iaw permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interést shall be paid on the Funds. Unless an agreement is made or applicable law.
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made {The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lcnder, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furus held by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tuaake up the deficiency in one or more payments as required by Lender, .

Upon paymer. in. full.of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender. shall apply, no later
than immediately prior tc/th: sale of the Property or its acquisition by Leader, any Funds held by Lender at the time of
application as a credit agai=a( 4is sums secured by this Security Instrument.

3. Application of Paynients, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 z2nd 2 shall be applied. first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uad :r paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Boriower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrument, and leasehold paymenits or ground rents, if any.

Borrower shail pay these obligations in tiic loanner provided in paragraph 2, or if not paid in that manner; Borrower.shall

pay them on time directly to the person owed rayment, Borrower shall promptly furnish to Lender all notices of amounits
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ,

Borrower shall promptly discharge any lien wtich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sec irrd Yy the lien in s manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the i in, legal proceedings which in the Lender’s opinion operate to
prevent the snforcement of the lier: or forfeiture of any part == the Property; or (c) secures from the holder of the lien an
agreement sansfactory to Lender subordinating the lien to this Scourity Instrument. If Lender determines that any part of
the Property is subject to.a lien which may attain priority uver-his Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak: cur or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shal! keep the nmprovcmen 's 1 ow existing or hereafter erected on the Propcrty
insured agmnst loss by fire, hazards included within the term “extended Zon erage’’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts zar- for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sutject. 22 Lender's approval which shall not be
unreasonnbly withheld.

All insurance policies and renewals shall. be acceptable to Lender and ha)¥ include a stundard mortgage clause.
Lender shall have the right to hold the. po!iclea and renewals. If Lender requires, s rower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower sha!! g3 nrompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promp!ly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall'b: apnrlied to restoration or repair
of the Property damaged, if the restoration or repair is economically. feasible and Lender’s sezurity is not lessened. if the
restoralion or repair is not economically feasible or Léndet’s security would be lessened, the insiuance proceeds shall be
applicd to the sums secured by this Security Instrumeént, whether or not then due, with any exiiess Haid to Borrower It

Borrower abandons the Property, or does not answer within 30 days a notice from: Lender that ti;< ir.zumance carrier has -

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (0 repair or réstore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day reaiod wnll begin
when the notice is given.

Unless Lender and Borrower otherw:se ngree in wntmg. any applnatmn of proceeds to principal shal. nut extend or
postpone the due date of the monthly payments reférred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 19 the Propcrty is acquired by Lender, Borrower’s right to any insurance paolicies and proceeds resulting .

from damage to the Propcrty prior 1o the acqmsmor- 'shall pass to Lender to the extent of the sums securcd by this Security
Instrument immediately prior to the acquisition. ~

6. Preservation and Maintenance of Property; I&aseholds Borrower shall not destroy, damage or subslanua!ly
change the Property, allow the Pmperty to deteriorate or commit waste, If this Security Instrument is on 2 leaschold,
Borrower shall comply with the provisions ‘of the lease, anid if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a pmceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons), then Lender may do and pay foc whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include. paying any sums secured by.a lien which has priority over this Security
Instrument, appeanng in court, paying reasonable attormeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph ? shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from.

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

.
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UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust, or Deed'to

Secure be! (the “Security Instmmcnt“)lgli‘tlg'iéa}g& ’F?t%ﬁwm ghe'vqi’gﬁgsiﬁmnhe' “Borrower™) 10 secufe

Borrower's Adjustable Rate Note to
...................................... wennee (the “Lender”) of the same date (the *'Note™) and covermg the

pmpeny descnbed in the Security lnstrumcnt and located at:

1624 W Huron ) 60622
T "' {Property Address) -
The Note contains piosvisions ullowmg for changes in the interest rate. If the interest rate
increases, the Borrower's monthly payments will ke higher. {f the mteresf rt:te decreases,;

the Borrower's monthly payments will' be lower.
" ADDITIONAL COVENANTS. In addmon to the tovenant and agreements made in the Sccunty lnstrumcnt Borrower
and l.,endcr i'urtb or oovenam and agtec as fol!ows. S

A. INTFRESI‘ RATE AND MON'!‘HLY PAYMENT CHANGES

The Note prowdes for an initial interest rate of 8.625 ; Section 4 of the Note provides for changes in the
interést rate and the inzahly payments, as follows:

4, INTEREST RATE AliD MONTHI. ¥ PA YMB‘N T CIMNGES
'(A) Change Dates )

The interest rate 1 will pay.r:ay change on the
on that day of the month every. v KR VS 2 months thereaﬂer Each date-on which my interest’ mtc could change

is called a “Change Date.”
(B) The l’ndex

Bcgmmng with the first Change Dale, m; mlercst rale w:h ‘be based on an “Index' ' “The Index is the weekly
average vield on- United States Treasury securit’ssadjusted to a constant maturity of ONE years, as made
available by the Federal Reserve Board: Thc mar. recent Index figure available as of 45 days bcforc cach Changc
Date is called the “Current lndex."

If the Index’is no longer available," the Notc ‘Hotder will choosc a new mdex whlch is bascd upon comparable
information. The Note Holder will'give e ‘notice of it phrice: :

(C) Calculation of Changes

interest rate.

The Note Holder will then dctermme the amoum of the monthly paym<nithat would be sufﬁcsem to repay in full
the pnnmpal Iam expected 10'Owe on, the Chnnge Datc in subslantmlly eual rayments by thc matumy dale at my
new interest rate. “The result ol‘ this calculauon wnll ‘be the new amount of myonthly payment

(D) Effective Date of Changes. .- . . .

My new inicrest rate will become eﬁ'ectwc on each Chnngc Date 1 will pay the amount of my new monthly
payment beginning on‘ the ‘first ‘monthly 'payment-daté zfter the Change Daté until *he amount of my monthly
payment changes again. o .

(E) Notice of Changes

The Noté Hotder will mail or deliver to me & hotite before each Change Date.” The notice ‘ili advise me of:

(i) the new interest rate ou my loan as of the Change Date; .
{ii} the amount of my monthly. payment following the Change Date;
{iii) any addmonal manem which the Note Holder is reqmred to dlsc!ose‘ and

(iv") the utlc and lclcphonc numbcr of a person ‘who will answer any quesnon 1 may havc regardmg the
notice . .

B. C’HARGES LIENS '
Unriform Covenant 4 of the Security Instrument is.amended to read as follows:

4. Charges; Liens. Borrower shall pay all 1axes, assessments, and other charges, fines and impositions attributable 1o
the Property which may atizin a priority over this Security Instrument, and ieasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due;-directly to the payee thereof. - Borrower shall promptly furnish 1o Lender all notices of amounts due under
this paragraph, and in the event Borrower shall'make-payment directly, Borrower shall-promptly furnish:fo Lender
receipts evidencing such paymenis.: Borrower:shall promptly discharge any lien' which'has priority overithis’ Secunty
Instrument; however. Borrower shall not be required o dlscharge any such lien so long as Borrower: (a) shall agree in
wnnng to the payment of the obhgauon sccurcd by such hcn in a manner acocptablc 1o Lendcr (b} shall in good

P
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