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State of illinois 89232?;;1"
- WMAV \7-/0 Monga.ge. {131 :5710054- 703 .

A .
O This Indenture, made this - 12TH < dayol MAY .19 89, between

MILAGROS M. HERRERA, AMW AND JUANA PEREZ A SPINSTER. 5

. 8PI NS'I‘E R . Mortgagor, and
HERITAGE, MORTGAGE COMPANY s '

a corporation organized and existing under. the- laws of - THE STATE OF ILLINOIS

Muarigagee.
Witnesseth: That whereas the Mortgagor is justly, mdebted lo the Morlgagec asis cndenccd by a certain promissory note bearmg even
date herewith, in the principal sum of ONE HUNDRED THOUSAND FIVE HUNDRED FIFTY AND NO/100
Dottars ‘5 100 550 00 )

payable with interest aitherate of BLEVEN AND ONE HALF :
percentum ( 17, 5¢ %) per annum on the unpmd balance umik pald ‘and made payable to the order of the Mongagee at |ts cfﬁce in

CHICAGO, JILLLNDIS | L a0r
at such other place as the huirermay. dcsngnate in wrmng. nnd d*hvered lhc sald principal and mlercsl being payable in monthly mstallmcnls of

NINE HUNDRED NINEZY FIVE ‘AND-74/100 .
Dollars ($ 995 74 !

on JuLy 1 o 16 50, and o like sum on the first day of each and every monih thereafter until the note is fully paid,
except that the final payment of prsncnpal and inicrest, if not sobner paid, shall bcduc and payabie on, the first day of JUNE

M 319.

Now, Therefore, the said Mortgagor, for the better seciing af the payment of the said principal sum of money and mlersl and the perfonnaroc |
of the covenanis and agreements herein con tained, dots by "cf- Dresents Mongage and Warrant unto the Mortgagee. its successors or asngns
the following described Real Esiate situnte, lying. and being i1 the.zaunty of

and the State of {llinois, 10 wit;
*IN BLOCK 14 Y7 WI H J-C/d
LOTS 39 AND 40 IN GARFIELD, ‘A SUBDIVLLGION QF THE SOUTHEAST 1./4 oF.

SECTION 34, TOWNSHIP 40 NORTH, RANGE 12, 'FAST OF THE THIRD PRINCIPAL
MERIDIAN, EXCEPT THE WEST- 307 FEET OF THL WORTH 631,75 FEET AND THE :
WEST 333 FEET OF THE SOUTH 1.295 FEET.THEXEOF-IN COOK COUNTY,
ILLINOIS.

PTIN: 13—344410—02'4 vor. 371

PROPERTY ADDRESS: 1842 NORTH TRIPP AVE. ,
CHICAGO, ILLINOIS 60639

THIS INSTRUMENT PREPARED BY: HERITAGE MORTGAGE COMPANY
1000 BAST 111TH STRERT
CHICAGO, ILLINOIS 60628 -

- JOHN R. S5TANISH, PRESIDENT

RETURN TO: HERITAGE MORTGAGE COMPANY
1000 BAST 111TH STREEY
" CHICAGO, ILLINOIS 60628

JOHN R. STANISH, PRESIDENT

Together with all and singular the-tenements, hereditaments and appurtenances thercunto belonging, and the rents, issies, and profits thereof:
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or-power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate; right, lnle and imcresi
of the said Mortgagor in and to said prcmtm

This {orm is used in connecﬂon with monganas inaured iinder the ane: to tour.lamily programs of the National HouslngwAct which fequire.‘
a One-Time Morigage Insurance Premlum paymant (lncludlng sacilons 203(b) and (1)) in accordance with the regulations for lhose programs.

R  Pagetdtd HUD-02144M.1 (895 Edition]
HMC #15"032 2 5 To Reorder Cali: s 17(8'
, ; . . . . Groet Lnkea Pusness Forme, g ™
?QT:‘INO. 2‘35;?“1" Form, inc. 3 . . Nationady 1mw1m; :
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To Have and to Hold the aHJ&s&Me nises, with the .u;),

appurienances and fixtures, uno the said Mortgagee, its successofd
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the’Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Morigagor docs hereby expressly release and wajve.

And Said Mortgegor covenanis and agrées:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of thesecurity intended to be effected by virtue of this
instrument; not to suffer any fien of mechanics men or materia
men 1o atiach (o said premises; 10 pay 1o the Mortgagee, as
hereinafter provided, until said note is fully paid, (1) a sum suffi-
cient to pay all taxes and assessments on said premises, or.any lax
or assessment that may be levied by authority of the State’of It-
linois, or of 1he county, town, village, or city in which the said
land is situate, upop(«ho Mortgagor on account of the ownership
thereof; {2) a sum suliwiznt to keep all buildings that may at any
time be on said premisss. Suring the continuance of said in.
debtedness, insured for toe benefit of the Morlgagee in such forms
of insurance, and in such rinon.nts, as may be required by the
Mortgagec.

In case of the refusal or neglect ¢« the Mortgagor o make such
payments, or to satisfy any prior lies-or incumbrance other than
that for taxes or assessments on said premises, =10 keep said
premises in good repair; the Mortgagee may. ray such taxes,
assessments, and insusance premiums, when dug, and may make
such repairs to the property herein morigaged as inite discretion it
may deem necessary for the proper preservation. thercof, and any
moneys 50 paid or expended shall become so much addiioralin-
debtedness, secured by this mortgage, to be paid out of preizis of
the sale of the mortgaged premises, i not atherwise paid by ihe
Mortgagor.

It is =xpressiy provided, however (all other provisions of this
mortgage to the contrary notwithsianding), that the Morigages -
shall not be required nor shall it have the right to pay, discharge,
Or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro.
ceedings brought in a court of competent jurisdiction, which shatl
operale to prevent the collection of the lax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same, :

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved pay the debt, in whole or in part on
any instafiment due date,

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the nole secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the.
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
laxes and assessments next due on the. mortgaged property (all as
estimated by the Mortgagee) less at sums already paid therefor
divided by the number of months =0 elapse before one month:prior
to the date when such ground renis, premiums, taxes and assess-

\/

. ll e .
__enmu);iu e definquent, stph sums to be held by Mortgagee
irust to Pay said ground rents, premiums, taxes and special
assessments; and :

) All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor cach month in 2 single payment o
?c ahpplicd by the Mortgagee to the following items in the order set
orth: S
@ ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{il} interest on the note secured herchy:
() amortization of the principal of the said note; and
{v) late charges

Any deficiency in the amount of any such aggregate monthly %

ment shall, unless made good by the Morigagor prior {0 the duts
date of the next such payment, constitute an event of default

under this mortgage. The Morigages may collect'a “late

not to exceed four cents (4¢) for each dollar (1) for each payniide -
more than fifizen (15) days in arrears, to cover the extra expensc}
involved in handling delinguent payments. N

- If the total of the paymenis made by the Mortgagor under 91 :
subsection (a) of the preceding paragraph shall exceed the amount -
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, O instrance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,. .
shall be credited on subsequent payments to be made by the Mort- -
gagor, or refunded to the Morigagor, If, however, the monthly
payments made by the Morigagor under subsection () of the
preceding paragraph shall not be sufficient fo pay ground rents,
taxes, and assessmenis, or instrance premiums, as the case may be, -
when the same shall become due and payable, then the Mortgagor’ -
shall pay to the Mortgagee any amount necessary 10 make up the .
deficiency, on or before the date when payment of such ground -
i=Als, taxes, assessments, Or insurance premiums shall be due. If at
gy time the Mortgagor shall tender to the Mortgagee, in accor-
uznez with the provisions of the note secured hertby, full paymem
of the ¢riire indebtedness represented thereby, the Morigagee shall,
in computing the amount of such indehtedness, credit to the ac-
count Gi the Mzotgagor any balance remaining in the funds ac- -
cumulaied urder tie provisions of subsection (a) of the preceding
paragraph, If tier. <hall be a default under any of the provisions
of this mortgage resulirg in a public sale of the premises covered
hereby, or if the Morigarie acquires the property otherwise afier
default, the Mortgagee skall anply, at the time of the commence-
ment of such proceedings o7 ot the time the property-is otherwise
acquired, the batance then remair.ing.in the funds accumulated
under subsection (@) of the preceding pa=agraph as a credit against
the amount of principal then remainizg Znpaid under said note.

And as Additional Security for the payraent of the indsbtedness
uforesaid the Mortgagor does hereby assigiv /< the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by fire-and other .
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore, All insurance shall
be carried in companies approved by the Mortgagee and. the .
policies and renewals thereof shall be held by the Mortgages and
have attached thereto loss payable clauses in favor of and in form
acceplable 1o the Mortgagee. In cvent of loss Morigagor will give
immediate notice by mail 10 the Mortgagee, who may make proof

- Paga2of4
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - effective 12/1/86

The mortgagee shall, with the prior approval cof the Federal Housing
commissioner, or his designee, declare all sums secured by this

mortgage to be immediately due and payable if all or a part of the
property is sold or otherwise vransferred (other than by devise, descent
or operation of law) by the mortgagor, pursuant to a contract of sale
executed not later than 12 months after the date of execution of this
mortgage or not later than 12 months after the date of a prior transfer
of the property sub]ect to this mortgage, to a purchaser whose credit
has not been approved in accordance with the requirement of the
Commissmone..

L) 74)*/4'@@@7 Y/ W MAY 12, 1989

BORROWER * M1/ n#R0S M. HERRERA DATE

2) MAY 12, 1989
BORROWER JUANA PFR'EZb { | DATE

3) /-
BORROWER/ ] DATE

4)

BORROWER DATE
KRR AR kRN E RN R RN R R R RN RN AR R AR R A AN R TR RN AR RN R R AN A kI NNk

STATE OF ILLINOIS

COUNTY OF COCK

1, _THE UNDERSIGNED , & notary public in and for the said County, ~

in the State aforesaid, DO HEREBY CERTIFY that MILAGROS M. HERRETA, A.BAGHELgR
AND JUANA PEREZ, A SPINSTER personnally knoya to me to be the sameSp nster

person 2 whose name S subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledue that T heX

signed, sealed and delivered the said instrument as | THEIR free and

voluntary act, for the uses and purposes therin set foxzth.

Given under my hand and official seal, this 1l2thday of _ Mh

"OFHCIAL SEAL
ETTY A PIFFIER

NO?%RY PUBLIG, STATE OF 1LLINOIS

MY COMIMISSION EXPIREE 4720/91

Commission Expires

This instrument was prepared by HERITAGE MORTGAGE COMPANY
NAME

1000 BAST 111TH STREET, CHICAGO, ILLINOIS 60628
ADDRESS




