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THIS anéﬂ'fU'aiQ: M;dc this JoTH _ dayof MARCH .19 89, between
' CHING TUEN LIU AND ‘
IUK MOI LIU, hig Wife AND Dvd. and noc since remarried @ﬂ(,&c\

CHING NGAN LTU,/XXSUhge GG ‘ : . Morigagor,
and ICM MOETGAGE conpom'nou R

:d::r::;at:on orgamzr:d and cmstmg undcr Lhe !aws ot' The State of Delaware 89116126 :

(724-

57

WITNESSETH That whereas the Mongasor is Juslly mdebtcd 1o the Mongagec asis cv1dcm:cd bya certain premlssory note
bearing even date herewith, in the principal sum of . . )
E‘.IGH‘I‘Y ONE THOUSAND TBREE HUHDBED AND- OOI 100 ‘ 90“5" (5 81 300 00 )

Are el el

LraRTs

pnynbtc with intercst at lhe rate of TF'N AHD ONE-HA ’ per cemum ( . ‘o 500 %)
per snnum on the unpmd balance until paid, and made paynble lo the order of the Morigagee at its office in

6067 -South . Willow: Drive, Suite'#300, Englewaod, Colorado 8017171

or m such mhcr plarc us Lhc holder may dcsngnalc in writing, and delwcrcd the said principal nm:l interest being payable in, momhly
installments of

L5 T EE-AND 6 /10& . Dollars (s o i )
nSﬂE&Ehf[ﬁl:!g;ngfED AL TR 9 . , 19 and a like sum on the first day of each aﬂd cvcrfr?lomh

. APRIL
.thereafter until the note is fuliv pvi2, except that the l‘inal payment of prmc:pal and interest, if not sooner paid, shall be due and payable
on the first day of ) M;BJH, 2019‘ »

NOW, TH ERE.FORE the said Mortr "or, l'pr the better securing of the payment of the said principal sum of money and interest
and the performance of the covcnnnls and n.ge .-.mems herein contained, does by these presents MORTGAGEand WARRANT unto
the Mortgagee, its suscessors or assigns, the rollowmg described- Real Eswte situate,:lying, and being in- the county of

COOK and the State of lilinois, to wit:

\lquugﬂc NN _51§/§;6L3

L.OT 186 IN TIFFANY PLACE DNIT 2, YTING A-SUBDIVISION OF PART OF THE SOUTHWEST
1/% AND PART OF THE SOUTHEAST 1/% O7 SECTION 14, TOWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL' MERIDTAN, ACCORDING TO THE PLAT HECORDED SEPTEM‘BER
Yty 1987 .AS DOCUMFNT NUMBEH 87-511645, N "OOK COUNTY, ILLINOIS. .

: : . DEPT-Q1 B $14. 25
#*THLS MORTGAGE IS BEING RE<RECORDED ‘TO REFLECT/Th7 BORROERG4%44 ™ TrAN 5718 03714787 11.:34:08
" INITIALS ON THE MORTGAGE RIDGER TO ACKNOWLEDGF Td%' CHANGEj=2aa1 ; is #-—87—11s 1246
IN MARTTAL STATUS . %% L COOK COUNTY RECORDER ~ (%

PIN #06-16-—402-—00& : . .
' PROPERTY " ADDRESS' : 56 N.. OLTERDORF ROAD, STREAMWOOD, 1J.i%01S 60107

TOGETHER wuh all and smguiar the tenemcnts, hercdltamcms and appurienances thereun.o brlonging, and the rents, issues, nnd
profits thercof; and all apparatus and, fixtures ofcvery kind for the purpose of supplying or disteibiling heat, light, water, or power,
and all plumbing and ather fixtures in, or that may be placed in, any building now or hereafter standing onisaid land, and alse all the‘ LR
estate, right, litle, and interest of the said Morntgagor in and to said premises.

TO HAVE AND TO HOLD the. above-descnbed -premises, with the appurienances and {ixiures, unts 1146 said Mongngcc. its
successors and assigns, forever, for the purposcs and uscs herein set forth, free from all rights and bencfits sadir and by virtue of the
Homestead Excmpnon Laws of the Swuate of thms, which said rights and benefits the said. Mnngagor docs he eby expressiy release
and waive, v . .

AND SAID MOR’TGAGOR cavcnan(s and ngrees

To keep said premiscs in good rcpalr,aud not to do, or permu to bc donc upon said premises, anythmg lhnl muy impair lhc virlue
thereol, or of the security.intended to be effected by virtue of this instrument; not 1o suffer any lien of mechanics men or matc{:al men
to attach (o said premises; to pay to the Mortgagee, as hereinafier provided, until said note is fully. pald (l)a sum m sufficient ta. payall
tuxes snd assessmenis on said. premiscs, or.any ax. or: asscssmcnt that may be levied by authorlty of the State of Ilinos, or of the
county, town, village, or city in.which the said land. is situare, upon the Mortgagor on account of the nwncrs!up thereof:. (2o sum
sufficient to keep all bu:ldmgs that may at any time.be.dn said premises, during the continuance of said indebtedness, insured.for the -
benefit of the Mongngcc in such forms, of insumnc: d_in such amounts, as may be required Jy. the Mgrtgugce :

In casc of lhc refusal or neglect of the Mortgagor tg make such payments, or to satisly any prior lién or incumbrance other lhan lhal
for taxes or assessments on said premises, orto keep- smd prcmtscs in goed repair, the Morigagee may pay such taxes, assessments, and !
insurance premiums, when duc, and may make such rcpmrs 1a the property hercin mortgaged as in its discretion it may deem necessary
for the proper prescrvation thercol, and any, mnneys 50 paui or expended shall become so much additional indebtedness, secured by
this mortgage, to be paid oul of proceeds of lhc sale ‘of the mortgaged premises, if not otherwise paid by the Morigagor...

It is expressty provided, however (ali other pmustons uflhls mortgage 1o the conrary notwithstanding), that the Mortgagee shall |
not be required nor shall it have'the right to, pay, dxschargc, or.remove any tax, assessment, or tax lien.upon or against-the premises -
described herein orany part thereof or 1he :mprovcmems situated thereon, so long as the Mortgagorshall, in good faith, contest: the
same or the vallduy thercof by appropnatc legal procecdmgs brought in a court of compelent jurisdiction, which shall operate to;
prevent the collection of the mx assecssment, or lien'so contested und the sule or forfeiture of the said premises or any part thereof 10
satisfy the same.

.
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AND the said Morigagor fullt nE: \E £
That privilege is reserved ot iflaRa <X} cng on the principal that are
next due on the note, on the ﬁrsl dnv nfany month pnorto ma‘turity; provided, hom:ver that wrmcn notice of an intention toexercise
such privilege is given at least thirty (30) dnys prior to prepnyment,
That, together with, and in addilion to, the monthly payments of principal and interest pyable under the terms of the note sccured
hereby, the Mor!gagor will puy 10 the Mortgagee, onihe first day of each monih until the said note is fully paid, the following sums:
fa) Anamountsulficient to provide the holder hcrtol‘wulh funds 1o pay the next mortgage insurance premium if this mstrumcmnndJ
the note secured. hcrcby are msured or.a’ monthly charge {in lieu of a morigage insurance premium) if they.are held by the
Secretury of Housing and Urban Dcvelopnen‘l as follows: - :

(1) ¥ and solong as said note of even date nqq this instrument are msuud or ure reinsured under the prowsuons of!he
Nationat Housmg Acl, an amounl sufﬁclc,nl o accumulate in the hunds of the holder one (1) month prior to its due:.
date the anpual morigage msurance pwmlum. in ordcr to provide such holder with funds to pay such premium tothe -
Sccrctary of Housing and Urban Dcvelopmcnl pursyant to the National Housing Act, as amended, and applicable
Regulations thereunder; or S e -

(1) If and so long as said note of even. dnlpﬁa‘nd this instrument are held by the Secretary of Hausmg and Urban
Development, 2 monthly.charge {in licu of ‘a.mortgage insurance premium) which shall be in an amount equal to one-..
twelfth (1/12) of one-half (1/2) per ccntum of the uvcrngc outstanding balance due on.the note computed without
taking inlo account delmquenclcs or, prepaymcms. .

(b) A sum equal to the ground rents, al'nny, next due, plus the premivms that will next become due and payable on policies of fire
und other hazard insurance covering the morigaged property, plus taxes und assessments next due on the mortgaged property
{(aH as estimated by the Mortgagee) Jess all sums already paid therefor divided by the number of months 1o elapsc before one
month prict Lo the date when such ground rents, premiums, taxes and assessments will become delinguent, sech sums to be held
by Mortgages in trust to pay said ground rents, premiums, taxes and special assessments; and
All payments‘meziioned in the two preceding subsections of this puragraph and all paymenis 1o be made uncer the note secured- -
hereby shall be vddec together und the aggregate, amount thercof shall be paid by the Mortgagoreach monthina smglc payment
to be apphcd by e Morlgagec lo the !'ol!uwms items in the order. set forth:

(1} premium chaig~. under the contract oﬁnsurnnce with the Secretary of Housingand Urbnn Dcv:!opmcnt or momhly
charge (in lieu o/ mrirgage insurance. premium), as.the case may be; .

(1) ground rents, il any, taxes, special ossessments, fire, and other hazard insurnnce prcmlums.

(111 interest on Lhe no's/ccured, hereby; and

(1¥}amortization of the priniipil of the said note.

Any deficiency inthe amount of anycuariraggregate monthly paymesnt shall, unless made good by the Mortgagor prior to the. duc |
date of the next such payment, constitute a2 cvent of defavlt under this morigage. The Morigagee may collecta Mate charge® not -
to exceed lour cents (d¢) for each dollar (£ 1) for each payment more than fifteen (15) days in arrears, o cover the extra cxpcnsc
involved in hnndlmg delinquent payments.

if the total of the puyments madc by the Mortgnso. uanr subsection (&) of the preceding paragmph ahull cxcccd lhc umoum nl‘the

puyments actually i mude by the Mortgascc Tor ground renisdakes, und assessments, or insurance prc miums, 0§ the casc may be, suc?l

excess, ifthe Ioan iscurrent, at the option of the Mortgagor,s 1l be credited on subsequent payments 1o be made by the Mortgagor,or -

refunded to the Mortgagor. If, however, the monthly paymerits njade by the Mortgagor under subsection (8) of the preceding
paragraph shall not be sufficient to pay ground rents, taxes, and assessments, or insurunce premiums, as the case may be, when the
same shall berome due and paynble, then the Morigagor shall pay t(> th: Mortgagee any amount necessary to make up the deficiency,
on or before the date ‘when payment of such grnund fents, taxes, assestmeris, ar msumnce premiums shall be due. If utany time the
Mortgagor shall tender 1o the Mortgiges; infaccofdanice: w:lh ‘the’ provmras of the note sécured hcrcby, full payment of the entire
indebtedness representédithereby, the' Mo’rl'g'zigee'shull in’computing the ar‘oun.l of such indebtedness, credit to the accoum ‘of the
Martgagor al) payments made underihe) provmons ofsubséction (a)of the precer, ing pnmgraph which'the Mortgagcc has not become
obiigated to pay to'the Secretary of iHousing and Urban Dew):lopmcnt ahd anyoatancs rmaining in the funds accumulated under the
provisions of subsection (b} of the preceding pnragraph. If there shall be a defaul under any of the provisions of this mortgage
resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property otherwise after default, the
Mortgagee shall upply, at the time of the commencement of such proceedings or at the timu.be property is otherwise acquired, the
balance then remaining in the funds accumulated under subsecuon (b) of.the preceding parrgrarn as a credit ngainst the amount of
principal then remaining unpmd under said note and shall properly adjust any payments which sai 1| have been made under subscction
(a) of the preceding pnragrnph

AND AS ADDITIONAL SECURITY for ilie’ payment of the indebtedness aforesaid the Mortgagor does hereby assign to the
Morigngee all the rents, issues, and profits -now due or which may hercafter become due for the use ¢f the premiscs hereinabove
described.

THAT HE WILL KEEP the improvements now existing or hereafter erected ‘on the mortgaged praperty, zsurcd as may be

required from time to time by the Mortgagee against loss by fire and other hazards, casuvalties and contingenciesinsuch amountsand
for such periods as may be required by the Mortgagee and will pay promptly, whea due,any premiums on such insursir e provision for
payment of which has not been made hereinbefore. -
All insurance shall be'carsied in'¢companies approved by the’ Mortgagees and the pohc:es and rencwals thereof shall be held by the
Mottgagee and have attached thereto loss payable clauses in favor of and in form acceptable to.the Mortgagee. In cvent of loss
Morigagor will give immediate notice by mail to the Mortgagec, who may make proof of loss if not made promptly by Mongagor,and
each insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead
of to the Morigagorand the Mortgageejointly, and the insurance proceeds, orany part thereof, may be applied by the Morigagee atits
option cither to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage or other, transfcr ofutle tothe mortgaged property in extinguishment of the indebtedness secured hereby,
all right, title and interest of the Mortgagor in and 10 any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired fora pubhc use,. thc
damages, proceeds, and the consideration forsuch acquisition, to the extent of the full amount of mdeblednés%)poﬂ‘thus Mortgage,
and the Note secured hereby remaining unpa:d are hereby assigned by the Mortgagor to the Morigagee and shall be paid Forthwithto
the Moritgagee to be applied by.it omacoount of the indebtedness secured hereby, whether due or not.

THE MORTGAGOR FURTHERAG REES that should uus mortgage and the note secured hereby not be eligible for insurance
under the Nalional Housing Act wilhin . g0 DAYS" from the date hereof (written statement of any officer of the
Department of Housing and Urban Dcvelopmcnl or authorized agenl of the Secretary of Ho' ing and Urban Development dated
subscquem to the 90 DAYS. time from the date of this morigege, declining 1o insw1  said note and this mortgage, being
deened conclusive proof of such ineligibility), the Mortgngee or the holder of the note may, at its opuon. declarc all sums secured

hereby immediately due and payabie. G
INTHE EVENT of defaultin.making any monlhlypaymcm prowd:d for hereinand in the note sccured hereby fora penod of thirty

(30) days after the due date thereof, or in case of a breach ot‘any other covenant: -Or agreement hcremsupulated then the whole of said
principal sum remaining unpaid 1ogether with acerued interest thereon, shall, at the electicn of the Mortgagee, without notice, become
immedinately due and payable. -
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