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MORTGAGE 0886598

THIS MORTGAGE (“Sccunty lns!rumenl") is gwen on MAY 18,
i9 89 Themortgrgoris PAUL E. TAILLON AND- DONNA L. TAILLON HIS WIFE

("Borrower™). This S:curity Instrument is given to HDUSEHULD BANK fsb, A FEDERAL SAVINGS BANK -

which is organized and ¢xistimg under fbé"laws of THE UNITED STATES 'OF AMERICA® » and whose address is
255 EAST LAKE. STREI:.T "LODMINGDALE IL 60108

("Lender™).
Borrower owes Lcnder the princips.lzum of FORTY THOUSAND ‘AND NO/100 ‘

................. __--_.---Dollar', (U S % 40, 000 00 ). This debt is evidenced by Borrower® s note

datcd the same dnte as this Security Instrumint (‘ ‘Note'), wh:ch provides for monthly payments, with the.full debt, i not
paid carlier, due and payable on UN This Security Instrument
secures 1o Lender: (a) the repayment of 1‘{1 <Feul ’ wgmced by the Note, with interest, and all renewals, extensions and
modifications; (b) the. payment of all othér sums, with .nrerest, advanced under paragraph 7. 1o protect the security.of this
Security Instrument; and (c) the performance of Borro::zi's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortage srant and convey to Lender the {ollowing described property

located in COOR ] County, Hinois:
UNIT XO. 605 AS DELINLCATED ON THE SURVEY OF THL FOLLOWING DESCRIEBED
TARCEL OF EEAL ESTATE {HTXREINAFTER REFERAEZL TO AS "PARCELY):

A PART OF LOT 1 IN PLEASANT RUK SUBDIVISION WETING A SUBDIVISIOR OF
PART OF THE NORTHEAST QUARTER AKD THE. SOUTHEALT QUARTER OF SECTIOR
15, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIPL PRINCIPAL
MERIDIAN, IN COOR COURTY, ILLINOIS

WHICH SAID SURVEY IS ATTACHED AS EXEIBIT "A" TO A CERUATN DECLARATION
OF CONDOMINIUM OWNERSHIP MADE BY GLENVIEW STATE BANK AS TRSUTEE UNDER

A CERTAIN TRUST AGREEMENT DATED FEBRUARY 14, 1972 AND KIWON AS TRUST
NQ. 815 AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS 'AS DOCUMENT
NO., 22193723 AND AS AMENDED FROM TIME TO TIME TOGETHER WITH 4
PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT A3 SLT

FORTH IN SATD DECLARATION AS AMENDED FROM TIME TO TIME WHICH SEAGITTAGE
SHALL AUTOMATTCALLY CHANGE IN ACCORDANCE WITH AMENDED DECLARATICH

AS SAME ARE FILED OF RECORD PURSUANT TO SAID DECLARATION AND TOGETHER
WITH ADDITIONAL COMMOR ELEMENTS AS SUCH AMENDED DECLARATION ARE FILLL
OF RECORD IN THE PERCENTAGES SHALL AUTGMATICALLY BE DEEMED TO BE _
CONVEYED EFFECTIVE ON THE RECORDING OF [EACH SUCH AMENDED DE TIONS
AS THOUGH CONVEYED HEREBY. PIN¥ (03 -15-200~015- 1076

S DA

which has the address of 1145 PLEASANT,RIM DR. UNIT #605 : ,_%EI“G

1linois 60090 . (‘?Properiy Addrcss"j;
iZip Code]

TOGETHER WITH all the lmprovcmcnts now or hereaftér erected on the property, and all eascmcms. nghts.
appurlenances, rents, tayalties, mineral, oil and: gas tights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All rep!acemems and additions shall also be covered by 1his Securify Instrument. All of the
foregoing is referred (o in this Security Insirument as lhe “Property

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and ihat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genemlly the mle Io the Property against all claims 'and demands. subject 10" any
encumbrances ofrecord

THIs SF(‘LRIT\ II\STRUME\T -.ombmcs umform covcn.mls for nauonal use and non- umform covenahts with
limited variations byjunsdie.non to LomututL a umform c.ecunt:,r ‘instrument covering real property. -

ILLINOIS—single Family—FNMA/FHLMC URIFORM INSTRUMENT form 3014 12/83 -
@u-BF(!Li 8801 VMP MORTGAGE FORMS « 13)2)2938100 + [BOOI521-7281 . Amended 5/87
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and.any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. . Subject to npplicable law or to a writien waiver by Lender, Borrower shal) pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in ftll, a sum ('Funds') equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrumeni; (b) yearly
leasehold payments or ground rents on.the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items.are called “escrow ttems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. _

The Funds shall be held in an institution the deposits or accounis of which are insured or guarantced by a-federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay. the escrow items.
Lender may not charge. for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest:on the Funds and applicable law permits Lender Lo make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for.purposes of the preceding sentence. Borrower and Lender may agree in writing -
that interest shall be paid on the Funds, Unless an-agreement is made or applicable law requires interest to be paid, Lender -
shall not be required 1o pny Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, .
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debil to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optinn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds heid by Lender is not sufficieni to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to 7rake up the deficiency in one or more payments as required by Lender.

Upon paymentii full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendor: If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, na later
than immediately prior .o thie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againzi tie sums secured by this Security Instrument. '

3. Application of Puymrints.  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be applizd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unJ=:paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorily Over *his Security Instrument, and leaseheld payments or ground renis, if any.
Borrower shall pay these obligations in 1bZ manner provided in paragraph 2, or if not paid.in that manner, Borrower shal)
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IT Borrowe. makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shali promptly discharge any he: >which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se:urer’ vy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th< fien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any par? i the Praperty; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Lecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority Gvir this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take Ore or more of the actions set forth abave within 10 days
ol the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvemerits now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended cuverage’™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subjec:-io Lender's approval which shall not be
unreasonably withheld. .

Al insurance policies and. renewals shall be acceptable to Lender ana'cheil include a standard mortgage clause.
Lender shail have the right o hold the policies and renewals. If Lender requires, Fcriower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shill ive'prompt notice to the insurance
carrier ond Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s socurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the in-aronce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e; cess paid to Borrower. If
Borrower abandons the Property, or daes not answer within 30 days a natice fromn Lender that tire ‘as:vance carrier has
offered to settle a cldim, then Lender may collect the insurance proceeds. Lender may use the proceeds t repair or restore
the Properiy or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given. } .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal sha!l 1.0t extend or
postpone the due date of the monthly payments referred to in;paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damiage to the Property prioi 1o the acquisition shall pass to Lender to the extent of the sums secured by this Secuirity
Instrument immediately prior to the acquisition. =

6. Preservation and Maintenance of Property; Leaseholds; Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in 1his Security Instrument, or'there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Insirument, appearing in court, paying reasonablé attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. . :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other téerms of payment, these amounts shall bear interest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment,
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(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option}

THIS ADJUSTABLE RATE RIDER is madae this__18th _ day of __May .18 _89 , and
Is incorporated Into and shalt be deemed 1o amend and suppiement the Morigage, Deed of Trust or Security Deed (the "Security instrument®)
ol the same date given by the undersigned (the "Borrower®) 1o secure Borrower's Adjustable Rale Note (the "Note®) to

HOUSEHOLD BANK, f.a.b.
255 E. LAKE STREET BLOOMINGDALE, Il._§3108

(the “Lender"} of the same date and covering the property described in the Security Instrument and located at:

21145 PLEASANT AUN DR, UNIT 605
WHEELING, IL. 60090

[Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Insirument, Borrower and Lender
further covenant and agre as follows:

A. ADJUSTABLE R/ZTE AND MONTHLY PAYMENT CHANGES
The Note provides for (xn ‘aital interest rate of 8. 750 %. The Nole provides for changes in the adjustable interest

rate and the monthly payment,, a; foltows:

4, ADJUSTABLE INTEREST AATE AND MONTHLY PAYMENT CHANGES

{A)} Change Dates

The adjusiable interest rate | wili pay mey change on the first day of Jung 19 890, and
on that day every 12th month thereallen. Each date on which my adjustable intereal rate could change Is called a "Change Date®.

(B} The Index

Beginning with the first Change Date, my adjusis®ic interest rata will be based on an Index. The *Index” is the weekly average yield
on United States Treasury securilies adjusted to a (onstunt maturity of 1 year, as made available by the Federal Reserve Board.
The most recent Index figure available as of the date =5 asys before sach Change Date is called the “Current Index®.

If the Index is no longer available, the Note Holder will ch¢ es2 a new index which is based upcn comparable Information. The Note
Holder will give me notice ol this choice.

{C) Calculation of Changes

Before each Chenge Date, the Note Holder will caleulate my new Interest rate by adding Two__and Three quarters  percentage
peints ( 2.750 %) to the Current Index. The Note /Holiler will then round the result of this addition to the nearest one-
eighth ol one percentage point (0.125%), Subject to the limits stated in Srition 4(D) below, this roundad amount will be my new Interest rale

until the next Change Date.

The Nole Holder will then determine the amount of the monthly payment that ‘wruld be sufficient to repay the unpaid principal thal 1 am
expected to owe at the Change Date in full on the maturity date al my new Interes. cate in substantially equal payments. The result of this
catculation will be the new amount ot my monthly payment.

{D) Limlits on Interest Rate Changes
The Interest Hate | am required to pay at the first Ghange Date will not ba greater than . 10. 750 % or less than
6.750 %, Thereaftsr, my interest rata will never be increased or decreases. cr'any single Change Dale by more than
two percentage points (2.0%) from the rate of inlerest | have been paying for the preceding 12 mzaiiis~ My Inleresi rate will never
be greater than _14.750Q %, which is called the “Maximum Rate®.

{E) Effective Date of Changes
My new Interest rate will become effective on each Change Date. | will pay the amount of my new mcnthly payment beginning on the

first menthly payment date after the Change Date until the amount of my monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable interes! rate and the amouit. o/ my monthly payment
before the effective date of any change. The nolice will include information required by law 1o be piven me and also taa Jtle and telephone
number of a person who wil answer any question | may have regarding the nolice.

B. FIXED INTEREST RATE OPTION
The notica provides for the Borrower's option lo convert from an adjustable inlerest rale with Interest rate limits

ic a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSICN OPTION
{A) Option to Convert to Fixed Rate
| have a Cenversion Option which | can exercise unless 1 am in defaull or this Section 5{A) will not permit me o
do so. The "Conversion Option® Is my option to convert the interest rate | am required 10 pay by this note from an adjustable
rate with Inlerest rate limils to the fixed rate calculaled under Section 5(B) below.
The conversion can oaly take place on & dale specified by the Note Holder during the pericd beginning on the first
Change Date and ending on the fith Change Date. Each date on which my adjustable Interest rate can convert to
the new fixed raie Is called the "Conversion Date."
if | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) | musi
give the Note Hoelder notice that | wanl to do so; (ii) on the Conversion Date, | must not be In default under the Note
or the Securty Instrument; and (I} | must sign and give the Note Holder any documents the Note Holder requires to
affect the conversion.

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 579 - Single Famlly - Fannle Mae Uniform Instrument Form 3111 3/85
3171.FRAM (09/88) CMS HMS Form 4572 (12/87)
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net yield as of a date and time of day specified by the nole holder for (i) if the original term of this

note ls greater lhan 15 years, 30-year fixed rate mortgages covered by the applicable §0-day mandatory
defivery commitments, plus _5/8 of one percentage point (_0.625 __ %), rounded to the nearest
one-gighth of one percentage point{0.125%), or () I the orginal term of this note is 15 years or less,
15.year fived rale morigages covered by applicable 60-day mandatory delivery commitments, plus _5/8

of one percentage point(Q.625 _ %). rounded to the nearest one-eighth of one percentage point{0,125%).
If this required net yield cannct be determined because the applicable commitmenis are not available,

the Nole Holder will determine my Interest rate by using comparable information. My new rate calculated
under Section 5(B) will not be greater than the Maximum Rate stated in Section #{D) above.

{C) New FPayment Amount and Effective Date

If | choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficient to repay the unpald princlpal ! am expectsd to owe on
the Conversion Date In full on the maturity date at my new fixed interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beglinning with my first monthly payment after the Conversion Date, | wilt pay the new amount
as my monthly paymen! untll the maturity date.

B. TARANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower r«einises the Conversion Option under the conditiona stated in Seclion B of this Adjustable Rate
Rider, Uniform Covenami7 of the Security Instrument is amended 1o read as follows:

Transfer of the “rrnerty or a Beneficial Interest In Borrower. if alt or any par of the Property or any Inlerest In it Is
sold or transferred {or i§ a ber.eficlal interest in Borrower Is sold or transferred and Borrower Is not a natural person) without Lender's prior
written consent, Lender may, it i, option, require immediate payment In full of all sums secured by this Security Inslrument. However, this
option shall not be exercised by “_enier it exercise is prohibited by federal law as of the date of this Secursity Instrument. Lender also shall
not exerclae this option I (a) Barover causes o be submitted to Lender Information required by Lender 10 evaluate the intended trans-
leree as If & new loan were being macs 1) the lransferee; and (b) Lender reasonably determines that Lender's security wiil not be impaired
by the loan assumption and that the ris! -Gf a breach of any covenant or agreement in lhis Security Instrument Is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan assump-
tion. Lender may also require the transferee iz =/gn an assumption agreement that is acceptable 1o Lender and that obligaies the transteree
to keep all the promises and agreements made in th= ¢!ole and In this Security Instrument. Borrower will continue to be obligated under the
Nete and this Security Instrument unless Lender ref ases Bomower In wriling.

W Lender exerclses the option to require immediale -ayment In full, Lender shall give Borrower notica of acceleration. The
notice shall provide a perlod of not less than 30 days h<in 9 date the natice Is deliveraed or maited within which
Borrower must pay all sums secured by this Security Instrumin’. If Borrower falls to pay these sums prior to the expiration
ol this period, Lender may invoke any remedies permitted by 1h's Security Instrument without further notice or demand on
Borrower,

2. i Borrower exercises the Conversion Option under the condiions stated In Section B of this Adjustable Rate Rider.
the amendmenlt to Uniform Covenant 17 of the Security Inslrument con aind in Section Ct above shall then cease to
be in elfect, and the provisions ol Uniform Covenant 17 of the Security inzaqument shalt Instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Boricwor. I all oc any part of the Froperty or any Inlerest in
it Is sold or transferred (or Hf a beneficlal interest in Borrower is sold or transfer'es’ and Borower Is nol a natural person)
without Lender's prior written consent, Lender may, at its option, require immedlate pe;men! in full of all sums secured
by this Security Instrument. However, this option shail not be exercized by Lender ff exercize Is prohibiled by tederal law
as of the date of this Security Instrument,

It Lender exercises this option, Lender shail give Borrower notice of acceleration. The novue shall provide a period

of not less than 20 days from the dale the noilce Is dellvered or malled within which Bormow er.yaist pay all sums secured
by this Security Instrument. il Borrower falls to pay thuse sums pror 1o the expiration of this peiod; Lender may Invoke
any remedies permitted by this Security Insirument without furiher nolice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the lerms and covenants conlained in this Adjustable Rate Rider,

C Pewt 5T adi-

PAUL E TAILLON

Provna

DONNA L TAILLON

31111L.FAM (09/08) CMS
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THIS CONDOMINIUM RIDER Is made this _18th _ day of May .J19R9 ,and Is
incorporaled Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the *Security Instrument”) of
the same date given by the undersigned (the *Borrower®) to secure the Borrower's Note to

HOUSEHOLD BANK, f.s.b. (the "Lender”)
ol the same date and covering the Property described in the Security Instrument and located at:

1145 PLEASANT RUN DR. UNIT 605 WHEELING, IL 60090

{Property Address)

The Property Includes a unit in, logether with an undivided Interest in the common elements of, a condominium project known as:

PLEASANT RUN CONDOMINIDIM

{Name ot Condominium Project)

{the “Condominium Project®). ! the owners association or other entity which acts for the Condominium Project (the "Owners Association®)
holds title to the preperty $i: the benefit or use of its members or shareholders, the Property also includes Borrower's Interest In the Owners
Associallon and the usew., prr ceeds and benefils of Borrower's Interast.

CONDOMINIUM COVEMANTS. In addition to the convenants and agreements made In the Security Instrument, Borrower and Lender
further covenant and agree as fo'lows.

A. Condominium Obligativong, - Borrower shall perform all of Borrower's obligations under the Condominium Project’s Consiituent
Documents. The "Constituent Documeni(s® ars the; (i) Declaration or any other document which creates the Condominlum Project;
() bylaws; (i) code of regulations; and (v} \3mar equivalenl documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constittant Documents,

B. Hazard Insurance. So long as the Oviiers Association maintains, with a generally accepled insurance carrier, & “master® or
*blanket" policy en the Condominium Project which Is 7 atisli ctory 1o Lender and which provides Insurance coverage in the amounts, for the
perivds, and against the hazerds Lender requlres, inclucizg £ and hazards included within the term "extended coverage®, then:

{) Lender walves tha provision in Uniform Covrnant 2 for the monthly payment to Lender of twelith of the yearly
premium Insialiments for hazard insurance on-ip~ propecty; and
{i} Borrower's obligation under Uniform Covenant S lo mainlain hazard insurance coverage on the Property is deemed salisfled
to the extent that the required coverage is provided oy 1 e Owners Association pelicy.
Borrower shall give Lender piompt notice of any lapse in required }.=zarc Insurance coverage,
In the event of a distribution of hazard Insurance proceeds In lieu of resto atlon or repalr following a foss to the Property, whether to
the unit or tc common elements, any proceeds payable to Borrower are hereky a-signed and shall be paid o Lender for application 1o the
sums secured by the Security Instrument, with any excess pald to Borrower.

C. Public Liability Insurance. Bomrower shal take such actions as may b2 rzasonable to insure that the Owners Assochtion
maintains a public liabilty insurance policy acceptable in form, amount, and extent of coverar- o Lender,

D. Condemnation. The proceeds ol any award or claim for damages, direct or consryoniia), payable 1o Borrower in connection
with any condemnation or other taking of a!ll or any part ol the Property, whether of the unit or Gf YVie common elements, or for any conveyance
in lleu of condemnation, are hereby assigned and shall be pald to Lender., Such proceeds shall be apried by Lender te the sums secured by
the Security Instrument as provided in Unilorm Covenant 5.

E. Lender's Prior Consant. Bomower shall nol, except afler notice to Lender and with Lende’s pri~~.written consent, either
pariition or subdivide the Property or consent to!

{) the abandonment or terminalion of the Condominium Project, except for abandonment or termina’’on required by law in the
case of subsiantial destruction by fire or other casuaity or In the case of laking by condemnation ‘or'eminent domaln;

(i} any amendment to any provision of the Constituent Documents if the provision s for the express berefil ~t Lender;

(i} termination of professional management and assumption of sell-manegement of the Owners Assoclation; ‘or

(iv) any action which would have the eHect of rendering the pubiic liability insurance coverage mainiained by the Owners
Association unacceptable to the Lender.

F. Remedies. It Borower does not pay condominium dues and assessmenis when due, then Lender may pay lhem. Any
amounis disbursed by Lender under this paragraph F shall become additicnal debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree 1o other terms of payment, these amounts shall bear Interesi irom the date of disbursement at the Note rate and
shall ba payabls, 'vith Interast, upon notice from Lender to Borrower requesting payment.

et

082E68

5 “"'_‘

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

PAUL E TAILLON

o %\b OA-Q:QC’\" (Seal (Seal
Borrower

DONNA L TAILLON Botrower

MULTISTATE CONDOMINIUM RIOER - Single Famity - FNMA/FHUMC UNIFORM INSTUMENT Form 1022 12/83
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