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'_ [Smum'emum For Raecorcing’ Data]
 MORTGAGE

THIS MORTGAGE. ("'Security Instrument"} is given on HMAY 11TH
19 89. Themortragoris JOHN R.: PERTL , A BACHELOR

7125455

(“Borrower™). This Secujity Instrument is given ta F | REMANTS FUID MORTGAGE CORPORAT | ON
which is organized and existing under lﬁc‘,l’aws of DELAVWARE , and whose address is

27555 FARMINGTON FOM)/P 9, BOX 15'05, FARAI HGTON HI LLS, MICHI GAN d8333 : (“!..ci:der")._
Borrower owes Lenderthcpnncxpa sum of - : :

SEVENTY SEWN THOUSA!»D NENC 1["DRED AbD 00/100 : ; S

<~ Doflars ((:8:8:* 7 777,900.,00. - - ). This debt is evidenced by Borrower's note-
dated the same date as this Secunty Instrumet (‘ Note™), which pravides for monthly payments, with the full debt, it not
paid eartier, due and payableon JUME 0157 2019, This Security Instrument
secures to Lender: (a) the repayment of the dett e idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witn.interest, advanced under paragraph 7 to protect the security of this.
Security Instrument and {c) the performance of Boriu#'er’s covenants and sgreements under this Security Instrument and’
the Note. For this purpose. Borrower does herehy morts age, grant ‘dnd convey to Lender the followmg described propcrty-'

located in ) COOK County, Tilinois:

UNIT THREE (3) IN HEATHER OAKS COMNDCNI NI, TOGETHER WITH AN UMD I VIDED PERCENT
FNTEREST 1M THE COMMOM ELEMENTS -AS DEF I'NED AMYL UZLINEATED 1IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 24542837, IN THE EAST ONE HALF (1/2) OF SECTION TWENTY
MINE (29), TOWNSHIP FORTY (40} HORTH, RANGE FOURTZENW (14), EAST OF THE THIRD
PRINCIPAL MERIDIAN, IM COCK COUNTY, JLLINOIS,

7

14-20-217-012-1005"

REI ATTORNEY SERVICES #,

1

w nich has the address of 945 OAKDALE #5/" ' - ) , CHICAGO"
. : © " [Street] :

Ilinois 60614 “p v, A ¥ "y,
inois (o codel ( roperty. Address™);

TOGETHER WITH all Ihe lmprovemems now ‘or hercal'ter -erected .on ‘the property, and- all easements, nghts,-
appurtenances, rents, royalties, mineral, 9il and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. Al replacements and additions shall also be covered by this Secunly Instrument. All of the
foregoing is referred o in this Secumy Instmmem as t‘ne “Property

BORROWER COVENANTS that Borrower is- law!'ully seised of the estate hereby. conveyed and has the right to
mortgage, grant and convey the Property ‘and that. the Prnperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend: generally the title to the Property against all claims and demands, subject to any-
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by_]unsd:cncn !o constltute a umform sccumy instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
- it VMP MORTGAGE FORMS » (313) 782-4700 * (800| §21-7281
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1. Paymem of Principal and Interest; Prepayment and.Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note:

2. Funds for Taxes and Insurance. Subject to apphcable law or to a written waiver by Lender,-Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of’ (a) yearly taxes and-assessments which may. attain priority over this Security. Instrument; (b) yéarly
leasehold payments or. ground rents. on the Property, if ‘any; (c) vearly haznrd insurance premiums; and' (d). yearly.
mortgage insurance premiums, if any. These items-are cailed “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow tems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on-the Funds.and applicable law permits Lender to make such a charge, Borrowér and -
Lender may agree. in writing: that interest shall .be paid on the Funds. Unless an agreement is made or applicable law.
reqmrﬁ interest to be paid; Lender'shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an-annusl accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by.Lender is not sufficient to pay the escrow items when due, Borrower shall pay.to Lendér any
amount necessary i< make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured. by this Secumy Instrument, Lender shall prornplly refund to Borrower
any Funds held by Lindbr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prics ta. the sale of the Property or its acquisition by Lender, any Funds held by Lcndcr ut the time of
application as a credit tgaitis:the sums secured by this Sccnnty Instrument.

3. Application of Fay.nznts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applie’; first, to late charges due under the Note; second, to prepayment charges due under the
Nete; third, to amounis payableunder paragraph 2; fourth, to interest due; and last, to pnnctpnidue

4. Charges; Liens, Bor;ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pnonty over this Security Instrument, and leasechold payments or ground rents, if any.
Borrower shall pay these obligations iti-in. manner prowdcd in paragraph 2, or if not paid in that manner, Borrower shall -
pay them on time directly io the person owed payment. Borrower shall promptly furnish to Lender all nolices of amounts:
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly ‘furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iier » 'hlch has pnomy over this Security Instrument unl&s Borrower: (a)
agrees in writing to the payment of the obligation s(cur ef' by the lien in a manner acceptable to Lender; (b) contests.in good
faith the lien by, or defends against enforcement of th: licn in, legal proceedings which in the Lender's opinion operate to
prevent the enfarcement of the lien or forfeiture of any part-of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender’ subordinating the liento/chis Security Instrument. If Lender determines that any part of -
the Property is subject to a lien which may attain priority.ovss this Security Instrument, Lender may give Borrower a
notice 1denufymg the lien. Borrower shall satisfy the lien or take ire or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the i improver.eits now existing or hereafler erected qn the Property‘
insured agalnst loss by fire, hazards included within the term "“‘extender coverage” and any other hazards for which Lender
requnr&s insurance. This insurance shall be maintained. in the amoui(ts/and for the periods that Lender requircs. The
insurance carrier prowdmg the i msurance shall be chosen by Borrowes subject to Lender’s approval which shail not be
un reasunably withheld.

All insurance paolicies and renewals shall be acceptable to Lender and sh#il include a standard morigage clause.
Lender shall have the nght to hold the polxcu:s and renewals. If Lender requires, Lowrower shall promptly give to Lender
all receipts of paid premiums: and renewal notices. In the event of loss, Borrower shau) zivz prompt nolice to the insurance
carrier ond Lender. Lender may make proof of Ioss if not made promptly by Borrowei.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be nnphed to restoration or repair
of the Propcrty dnmagcd if the restoration or repair is economically feasible and Lender’s cecurity is riot lessened. If the
restoration or repair is not.economically. feasible or Lender’s security would be lessened, tise innusance proceeds shail be
applied to the sums secured by this Security Instrumeént, whethiér or not then due, with any ¢xces pa:d 1o Borrower. If
Borrower abandons the Property, or does. not answer within 30 days a notice from Lender thavtlie lnsurance carrier has
offered to settle a claim, thén Lender may collect thc insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by (hlS Sccunty Instrument, whether or not then due. The 30-diy-period will begin
when the notice is given.

Unless Lender and Borrower otherwnse agreein wntmg. any application of proceeds to principal shitliv.ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is ‘acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition ‘shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the nequisition.

6. Preservation and Maintenance of Property; Lenseholds. Borrower shall not destroy, damnge or substantially
change the Property, allow the Propcrt_v to deteriorate of commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall net merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's nghts in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Inszrumem. or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceedmg in bankruplcy. probate, for condemnation or to enforee laws or
rcgulauons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property, Lender's actions may include paying any stims secured by a lien which has priority over this Security
Instrument, appearing in court; paying reasonable. attorneys’ fees.and entering on the Property to make repairs. Although-
Lender may take action under this paragraph 7, Lender ddes not have tadeso.

Any amountis disbursed by Lénder under this paragrqph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of‘paymcnl these amounts shall bear interest from
the date of disbursement at thie Note rate and shal] be payable, with interest, upon notice from Lender 1o Borrower
requesting paymernt.
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THis CoNDOMINIUM RIDER is made this.
19. 89, and is incorporated into and shalt be decnied to amend and supplement a Mortgage, Deed of Trust or Deed

to Sccure Dcbt (herein “security instrument™) dated of even datc herewith, given by the undersngned (herein
“Borrower™) 1o secure Borrower's Note !o FIREMAN'S FUND MORTGAGE CORFORATI ON

[Property Address)

The Property comprises a unit in, ioEcthcr with an undivided interest in the common elements of, a condominium
project known as THER OAKS CONDOMINIUM

ConpoMINIUM CoVENANTS. In addition to the covenants and agreements made in the security instrument,
Borrower and Lender further covenant and agree as follows:

A. Assesswen’s. Borrower shall promptly pay, when duc, all assessments imposed by the Owners Association
or other governing budy of the Condominium Project (herein “Qwners Association™) pursuant to the provisions of the
declaration, by-laws. coce of regulations or other constituent document of the Condominium Project.

B. Hazard Insursrice So long as the Owners Association maintains a “master” or “blanket” policy on the
Condominium Project wingn »ravides insurance coverage against fire, hazards included within the term “exiended
coverage,” and such other hazirds as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(iy Lender waives tho'provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments for hazard jusavance on the Property;

(ii} Borrower's obligation wider Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satishied; and

(iii) the provisions in Uniform Covenant 5 regarding application of hazard insurance procecds shall be
superseded by any provisions of the declaration, y-laws, code of regulations or other constituent document of the
Condominium Project or of applicable law to the €rinnt necessary 1o avoid a conflict between such provisions and
the provisions of Uniform Covenant 5. For any perivd of-time during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall b desmed to have no force or effect. Borrower shall pive
Lender prompt notice of any lapse in such hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceerds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common clements, any such/piocecds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by tie security instrument, with the cxcess, if any.
piid to Borrower,

C. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior written
consent, partition or subdivide the Property or consent to:

(i} the sbandonment or termination of the Condominium Project. ¢xoept for abandonment or termination
pravided by law in the case of substantial destruction by fire or other casualty or inthe ¢use of a taking by condemnation
or eminent domain;

{ii) any material amendment to the dcclaratmn by-laws or cade of regulations of the Owners Association,
or ¢quivalent constituent document of the Condominium Project, including, but not limited triany amendment which
would change the percentage interests of the unit owners in the Condominium Project; or

{iti) the ¢ffectuation of any decision by the Owners Association to terminate professicazi management and
assume self-management of the Condominium Project.

D. Remedies. If Borrower hreaches Borrower's covenants and agreements hereunder, incluaizp ihe covenant
ta pry when due condominium assessments, then Lender may invoke any remedies provided under the security
instrument, including, but not limited to, those provided under Uniform Covenant 7.

Tn WiTnESS WHEREOF, Borrower has executed this Condominium Rider.

e, @zﬁ"

JOHN R. PER’I‘L

CONDOMINIUM RIDER —1 to 4 Family—6/75 —FNMA/FHLMC UNIFORM INSTRUMENT
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