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SECOND EQUITY LINE 89:
REVOLVING LINE OF CREDIT <3283

REAL ESTATE MORTGAGE

PLEASE RETURN TO:
@ FIRST CHICAGO
Sane of Jan Perx
village Malt Piaea *
Oak Park, I, 503011185

THIS SPACE RESERVED FOR RECO:DER

ERLC Dept . -

Property Address: 817 N. Lombard, Oak Park, Illinédis 60302

PIN.:___ 15-05-303-003-0000_
David. Kerwin, Lo&dn Operations Manager
Prepared By: 1 » s+ —Ghicago—Bank—efOak—Rark—1048—iuker—bak—PRark —IL 60301

Lots 17 and 18 in Elock 12 in L&W.F. Reynold's Columbian Addition to Oak
Park in Southwest % of Section 5, Township 32 North, Range 13, East of the
Third Principal Merid.ian in Cook County, Illinois.

This instrumen is a Real Estir M reage (**‘Mortgage ") to secure & Revolving Line of Credit, The Borrower is:

Steven H. Baete and Lgpurel A, Baete, his wife as joint tepants _
The Lender is: The Pirst Chicyzgo Bank off Oak Park, Village Mall Plasa, Oak Fark, IL 60301

Berrower hereby conveys, warrants and norg=ces 10 Lender the real estate described on Exhibit A hereto, together with all the
improvemsnts now or hereafter erected on the red’ ey M7, and all easements. Fights, appurmances, rents, insurance and condemnation
proceedds. and fixtures now or hercafier attached to uw ~==| eswate, all of which are hereinafter referred (o as the *'Property.”” As (o any
Property which does not constitute a fixture, this Mot age = 8 Security Agreement under the Uniform Commercial Code. A secunty
intercet in such Property is hereby granasd to Lender.

This instrument secures o Lender a Revolving Line oy Cretit indeixadness pursuan to an sgreement entitied Second Equity Line-
Loan Application and Agroement (*°Agrecenent”*) and & Prov aw rv Nose of even dae herewith (''Now’') not 10 exceed the principle

sumof$__25, 000 . () Bryo much thereof as may from time & ti~.» be sdvanced and outstanding. All futuure ioans or advances shall
have the same priority a1 if such funiure loans or advances had beea mi2.s¢ ¢« p the dase of the exacution of this Morigage. The underuakings
of Borrower under the provisions of the Nots, the Agreement and thic Mortgage (htmﬂtreoueenvdy referred 1o as ' Documents'’)
consuute, collectively, tha indelnedness, repayments and undertakings wo>-ad by this Mongage.

Borrower represents, covenants and warrams that Borrower is the lawful ov=or of the Property and has the right to grant, convey.
warrant‘and mortgage the Property and that the Property is unencumbered ex :ept Jor encumbrances of record.

Borrower and Lender further coveram and agree as follows:

I. Payment of Nots. Borrower shall psy prompdy the principal, interest ars oier charges evidenced by . The
cutstanding balance of the Note, if any, shall in any event, bcdu-ndp-ytbleﬁiﬂy .-,-)mufmmmedsﬂmeof

2. Other Undertakings of Sorrower. Botrower will promgely and per Ipni mﬂlofmmhnp trb'gB
provisions of the Documents.

3. Funds for Tazes and Inswrance. Borrower shal) deposit with Lender on the day mwth)/ instailments of principal and
interest are payable under the Note, an amount equal 10 one-twelith of the yesrty uaxes and assessmenms pr.y e on the Property and one-
twellth of the yearly premium for hazard insurance, all a1 reasonably estirmnated from time (0 time by Lenszt who shall make such funds
available 1o Borrower 1o pay such taxes, sssessments and insurance premiums. umrﬂnnmhamncmpyaomwermmumt
or earnings on such deposits. 1f such deposits shall exceed the amount required to pay such tixes, Asse3ymen:® 37. insurance premiums.
the excess shall be repaid o Borrower ot credited W0 Borrower's monthly payments on the Note. lfn:hdeposu.wlnolhesuﬂ'cxem
Borrower shatl prompdy deposit with Lender the amount nexessary 1o make up the deficiency prior (o the date such payments are due.

1f this is a second mortgage and such deposits are required and are deposited with the fire mongagee, Borrower shall be excused
from making such deposits with Lender.

4, Application of Payments. Payments rectived by Lender on the Note and this Mortgage shall be spplied first in payment of
amounts payable to Lender undar pereorashe 8 and 14 of this Morrgege  then ae pmvidad in the Note.

5. Prior Morigages and Desds of Trust; Charges; Liess. Borrower will perform all of Borrower’s obligations under any
mongage, deed of trust or other security agroement which has or appears to have prionty over this Mortgage. Borrower shall pay or
cause to be paid, all 1axes, assessments and other charges, {ines and impositions and any encumbrances, charges. loans, and liens which
may anain any prionity over this Morgage. Borrowsr shail deliver to Lender, upon reques, receipis evidencing such payment.

6. Hazard insurance. WMWNWQMMMmmWEu.MM!M
within the term *‘extended coverage'*, and such other hazards as Lender may require. in an amoust equal to the greater of the amount of
mlmofmmwmumeplmanm;mofmywulmsecumlmprnmyoverausMortaa;eorthe
amount pecessary 10 sansfy the coinsurance requirement comained in the insurance policy.

The insurance carrier providing the insursace shail be chosen by Borrower, subject to approval by Lender, which approval shall not
be unreasonably withheld, All insurance policies shall be in » form accepubie to Lender and shall include » standard mongage clause in

mmmhwumn ummnMwh%ﬂhu&hnuﬂaumme!maﬂmmdummm
lhlll mppiy :h-ongmuorwpmohn policies anci renewals to Lender within loaysmm !aﬂnmoflon. Borrowaer
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shall grve prompt pouce 10 the insyrance carmier and Lender. Lender may make proof of loss if 0ot made prompuy by Botrrower.

Subject 1o any pnionty over tis Morigage. amounts collected by Borrower or Lender under any insurance poliicy may. at Lender's
sole discretion. be applied [0 the indebtedness secured by this Mongage (aficr payment of all reasonable costs, expenses and anomeys'
fees paid or incurred by Lender and Borrower in this connecuon) in such order as Lender may determune or be relessed 1o Borrower for
use 1n repairing or reconstructingthe Property. Such appiication or release shall nos cure or waive any default or nouce of default under
this Morigage or invalidste any ac1 done pursuare 13 such notce.

If the Property is sbandoned by Borrower, or if Borrower fails (o respond 1o Lender in writing within 30 days from the dats notice is
rmailed by Lender to Borrower that the insurance carmier offery 1o seale & claim for insurance benefits, Lender is irrevocably authonzed
10 serde the claim and to collect and spply the insurance proceeds.

if the Property is acquired by Lender, all right, title and inerest of Borrower in insurance policies snd proceeds thereof from
damage to the Property prior to such acquisition shall become the property of Lendier 1o the exiem of the indebredness hereby secured.

7. Preservation. Borrower shail use. improve and maintain the Property ia compliance with applicadle laws, ordinances and
regulations, keep the Property in good conditon and repmr, and not commit or permit waste, impairmernt or dewenomtion of the
Property. If this Mortgage is on » unit in 8 condominiwm or 8 planned unit development. Borrower shall prompuly perform all of
Borrower’s obligstions under the covenants creating of governing the condorminium or planned unit development and its by-laws and
regulations.

8. Protection of Lender's Security. if Borrower fails t¢ perform any of the covenams and agreements conined in the
Documents. or if any acuon of proceeding is commenced which affects Lender’s interest in the Property or the righis or powers of
Lender, then Lender, upon notice 10 Borrower pursuant (o paragraph 13 hereof, may, without releasing Borrower from any obligations
in this Mortgage. rake such sppearances, defend the action or proceeding, disburse such sums, including reasonable snomeys' fees,
and take such acton »; Lender deems necessary 1o protect the security of this Morigage.

Any amoums disbr.rsed by Lender pursuan to this paragraph 8 with imerest thereon at the rate from time to time in effect under the
Note. shal) become adéiuonal indebtedness of Borrower secured by this Mongage, payable upon notice fromn Lender 1o Borrower
requesting payment. Nothiar contained in this parsgraph 8 shall require Lender to incur any expense or to take any action hereunder and
any action taken shall nov el ase Borrower from any obligation in this .

9. Inspection. Lender moy make or cause to be made ressonable entries upon impecﬁoandn?ropeny.mvidedlhu.

except in an emergency, Lender .he’. give Borrower notice prior (o any such inspection.

10. Condemnation. The proc2>>Ji of any award or claim for damages. direct or consequential, for condemnation or taking of
the Property or pari thereof, or for conveysnce in lieu thereof, are hereby assigned and shall be paid 1o Lender. subject to the werms of
any lien which has priority aver this Mcnp .g7. Borrower agrees o execute such documents as may be required 1o effecruate this
panagraph. Lender is hereby irrevocably sumv.cized to spply or release such monies received or make settlement for such monies in the
same manner and with the same effect as provide s in Yhis Mongage for disposition or sentiement of proceeds of Hazard insursnce. No
sertiement for condemnation damages shall be n ade without Lender's prior wnaen spproval,

11. Borrower Not Relessed; Forbesrance (7y Lender Not 8 Walver. Exiension of the ime for payment. scceptance of
payments other than according 1o the 1ermns of the Note, 1500 ifiration in payment ierms granted by Lender to any successor in interest of
Borrower, of the waver or failure 10 caercise any right .3 4ed under the Documents shall 1ot opersie to reiease. the liability of the
Borrower, Borrower's Luccessors in interest, Of any SUaramc 1 or surety thereof. Lender shall not be required 10 commence proceedings
aganst such successor, or refuse to extend time for paymen or ~ae wise refuse to modify payment terms of the sums secured by the
Documents by reason of any demand made by the original Borro ver or Borrower's successors in interest. Lender shall not be deemed.,
by eny act of omission. to have waived any rights or remedies unless /oci) waiver is in writing and signed by Lender. A waver as 1o one
event shali not be construed as continuing or as 8 waiver as 1 any ot>=. 7 vent. The procurernent of insurance or the paymeni of Laxes,
liens or charges by Lender shall not waive Lender’s rights as otherwise riovided in the Documents 10 accelerate the matunry of the
indebtedness in the event of Borfower's defsult under any provision of th: D cvments.

12. Sucressors and Assigns Bound: Joist and Several Liabllity: C s igners; Captions. The covenants and agreements
herein shall bind, and rights hereunder shall inure 10, the respective successce”, oeirs. legsises, devisees and assigns of Lender and
Borrower. All covenams and agreements of Borrower and Borrower 's successors, heirs, lepaizes, devisees and assigns shall be joint and
several. Captions and headings of the paragraphs of this Morgage are for conveniena. onlv and are not to be used 10 interpret or define
the provisions hereof. The masculine gender includes the feminine snd/or nouter, a0d e wgular includes the plural.

13. Notices. Any notices by Lender 10 Borrower or Borrower 10 Lender ahall be given ' writing by hand delivery or by mailing
by registered or centifiedd first class mail. postage prepaid. return receipt requested, & the My -233 set forth above, of such other
address as Lender or Borrower may designaie in a writen notice deliverad in the manner hereil prrvided for service of nouces.

14. Governing Law; Severability. The state and local laws applicabie to this Mortgage shal’ o th= laws of the jurisdiction in
which the Property is located. The foregoing sentence shall nox limit the applicability of federal law 10 this /Monyage. If any provision of
this Mongage shall be adjudged invalid, illega} or unenforceable by any court, such provision shall be de~ad stricken from this
Mongage and the balance of the Mongage shall be construed as if such provision had never been inciuded

15. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Documents a1 the time ¢/ execution or afiet
recordation hereof.

16. Remedies Cumuistive. Lender may exercise all of the rights and remedies provided in the Documents: or availabie to
Lender by law. All such nghis and remedies shall be cumulative and concusrent, and may be pursuved singly, successively or together.

i7. Events of Default.

{al Notice and Grace Period. An Event of Default will occur. after notice if required. upon the expirauon of the applicable
grace penod, in the event of Borrower's breach or violation of Borrower s undertakings under any of the Documents mid faure to cure
such breach or vicistion. in each case the grace period begins 10 run on the day afisr the potics is given. and expires al 11:59 P.M.,
centra) ume, on the last day of the period. 1If thers is no grace period applicabie o a particular bresch or viclation. the Event of Default
will occur hereunder upon the giving of the above notice. Such notice shall be given 10 Borrower in accordance with paragraph 13 hereof
and shail contain the following infortation: (i} the narure of Borrower's breach or vialadon: (ii) the sction. if any. requtred or permirned
to cure such breach o violation: (iii) the applicable grace period, if any, during which such breach or viclation mus: be cured; and (iv)
whether failure 10 cure such breach or violation withun the specified grace period, if amy, wil) result in accelerauon of the sums secured
by this Morigage and the powntial foreclosure of this Mortgage. The notice shall further inform Borrower of the nght, if any, under
spplicable law, 10 reanstats his revolving line of credit under this Mongage after accelerstion.

. () Events of Defsult, Set forth below is a list of events which, upon the lapse of the applicable grace period, if any, will
constitute Events of Default. Applicable grace periods are set forth parenthetically afier each event. The events are: (i) Borrower fails to
pay when due any amounts under the Documents (15 day grace penod); (ii) Borrower 's outstanding baiance due under the Documents
excoeds the pnncipal sum suled in the Now (15 day grace penod); (iii) Lender receives actual knowledge that Borrower ommunsd
mawenai :_nfonnguon in Barrower's credit application or made any faise or misleading statements on Borrower's credit appiicanon {no
grace period). (iv) Borrower files for bankrupicy, or bankrupicy proceedings are insunned against Borrower and not dismissed within
60 days, under any provision of any state or federal bankrupcy law in effect at the time of filing (no grace penod); (v) Borrower makes
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an assignment for the bcn!ﬁt lfmi%ﬁivem lﬁhpl@l@@%ﬁifgmemly as they become due (no
grace period); {vi) Borro rs the Fro s ‘a lieZcl ofien F encumbrance (ro grace period); (vii)

Borrower defaults or an action is filed alleging a default under any obligation of Borrower with priority in right of payment over the line
of credit described in the Documents or whose lien has or appears to have any priority over the lien hereof (no grace period), or any other
creditor of Borrower attempts 1o (er actually does) seize or obiain a writ of anachment against the Property {no grace period); (viii)
Borrower fails io keep any other covenant conuined in any of the Documents not otherwise specified in this Paragraph 17 (10 day grace
period, unless the failure is by its nature not cureable, in which case no grace period. If another grace pericd is specified in the
Documents, that grace period shall prevail.

18. Transfer ofthe Property. Lender shall be entitled to immediately accelerate the amounts due under the Note and declars all
indebtedness secured by this Mongage to be immediately due and payable, if Borrower, or beneficiary of the Trust, if any, sells,
conveys, assigns or transfers, or promises ar contracts to sell, convey, assign or transfer, all or any pant of the Property or any interest
therein, including all or any part of the beneficial interest in the Trust, if any, or amends or terminates any ground leases affecting the
Property, or if Litle to the Property, or any direct or indirect interest therein, is otherwise sold or transferred, by operation of law, or
voluntarily or involuntarily, including without limitation sale or transfer in any proceeding for foreclosure or judiciat sale of the Propecty
or beneficial interest in the Trust, if any. in each case without Lender’s prior wrinen consent. Notwithstanding the preceding sentence,
the following events shall not entitle Lender to accelerate the amounts due unider the Note: (i) the creation of a lien or other encumbrance
subordinate to Lender’s security instrument which does not relate to a transfer of rights of occupancy in the Property ; provided, that such
lien or encurnbrance is not created pursuant to a contract for deed; (i) the creation of a purchase money security interest for household
appliances: (iii) a transfer by devise, descent or operation of law on the death of a joint tenant or tenant by the entirety; (iv) the granting
of a leasehold interest which has a term of three years or fess and which does not contain an option to purchase (that is, either a lease of
more than three years or a lease with an option to purchase will allow the exercise of a due-on-sale clause); (v) a transfer in which the
transferee is a person who occupies or will cccupy the Property, which is: (a) a transfer 10 a relative resulting from the death of the
Borrower, (b) 7(ransfer where the spouse or children becornes an owner of the Property, or (c) a transfer resulting from a decres of
dissclution of mariiage, legal separation agreement, or from an incidental property scttlement agreement by which the spouse becomes
an owner ol the Propesty: or {vi) a transfer into an inter vivos trust in which the Borrower is and remains the beneficiary and occupant of
the Property, unless| as condition precedent 1o such tranfer, the Borrower refuses (o provide Lender with reasonable means acceptable
to Lender by which Lerser will be assured of timely notice of any subsequent transfer of the beneficial interest or change in occupancy,
Failure to pay such indcUtzaness within thirty (30) days aRer notice to Borrower of such acceleration shall constitute an Event of
Default. Any use or attemgtad »ze by Borrower of the revolving line of credit evidenced by the Agreement and Note afier Borrower's
sale, transfer or promise 10 scil o transfer the Property or any direct or indirect interest therein, or amendment or termination of any
ground leases affecting the Propercy. shall constitute a separate Event of Default,

19.  Acceleration; Remedies (Incivding Freezing the Line).  Upon the existence of an Event of Default, Lender may terminate
the Line of Credit, declare all of the suris iecured by this Mortgage to be immediately due and payable without further demand, and
invoke any remedies permitted by law orine Documents. Lender shall be entitled to collect all reasonable costs and expenses incurred in
pursuing the remedies provided in this para;rapt. 19, including reasonable attorneys’ fees.

Notwithstanding any other term of this Monpage, Lender, without declaring or asserting an Event of Default or invoking any of its
femedies peraining (o Events of Default, may, i ur ediately and without notice, suspend the Line of Credit upon the occurrence of any
event enumerated in paragraphs 17 or 18 hereof, nic’uainpg without limitation Lender's receipt of notice from any source of a lien, claim
of lien or encumbrance, either supertor or inferiorio/che lien of this Morigage. Notice of any such suspension shall be given in
accordance with the provisions of paragraph 13 of this viongage. Suspension will not preclude Lender from subseguently exercising
any right or remedy set {orth in any of the Documents.

20. Assignment of Rents; Appointment of Receiver; Leazder in Possession.  As additional security, Borrower hereby assigns
to Lender the rents of the Property, provided that prior to accelerz.ion or the occwrrence of an Event of Default or abandonment of the
Property, Borrower shall have the right to collect and retain such reris.

Upon acceleration or abandonment, Lender, without notice, i rerson, by agent or by judicially appointed receiver and without
regard (o the adequacy of any security for the indebtedness secured by tlir (Aortgage, shall be entitled to enter upon, take possession of
and manage the Property, and in its own name sue for or collect the rents of 'ae Property, including those past due. All rents coliected by
Lender or the receiver shall be applied first to payment of the costs of opeiation ar1 management of the Property and collection of rents,
including, but net limited to, reasonable attorney’s fees, and then to the sums seurec by this Mortgage. Lender and the receiver shail be
liable to account only for those rents actually received. The entering upon and ta*in7, possession of the Property and the collection and

application of the rents shall not cure or waive any Event of Default or notice of dcfanit or invalidate any act done pursuam to such
notice. ’

2], Release, Upon payment and discharge of all sums secured by this Mortgage un1 teimination of the Account, this Morigage
shall become null and void and Lender shall release this Mortgage without charge to Botrowei.

22. Time of Essence, Time is of the essence in this Mortgage and the Nole and Agreemiic.

23. Taxes. Intheevent of the passage after the date of this Morigage of any law changing in »/i3way the laws now in force for
the taxation of morigages, or debits secured thereby, or the manner of operation of such taxes, so as 1o 7.t the interest of Lender, then
and in such event Borrower shall pay the full amount of such taxes,

24, Waiver of Statutory Rights. Borrower shall not and will not apply for or avail ilself of any-hraisstead, appraisement,
valuation. redemption, stay, extension, or exemption laws, or any so-called '*moratorjumn laws'* now existing ue hereafier enacted, in
order to prevent of hinder the enforcement or foreclosure of this Mortgage, but, to the fullest extent permitted by law, waives the benefit
of such laws. Borrower, to the fullest extent permitted by law, waives any and all rights of redemption from sale under any order or
decree of {oreclosure,

@,

25. Expense of Litigation. In any suit to foreslose the lien of this Mortgage or enforce any other remedy of Lender under the (D
Documents there shall be allowed as additional indebtedness in the judgment or decree all expenditures and expenses which may be paid T
or incurred by or on behalf of Borrower for attorneys’ fees,.appraisers’ fees, documentary and expert evidencs, stsnographers’ charges, G2
publication costs, survey costs and costs {(which may be cstimated as 10 ltems 10 be expended aher entry of the decree) of procuring TN
abstracts of title, title searches and examinations, title insurance policies, Torrens certificates and similar data and assurances with &2
respect to title as Lender may deem reasonably necessary efther (o prosecule such sult or to evidence to bidders at any sale which may be G2
had pursuant to such decree the true condition of the title to or value of the Property. All expenditures and expenses of the nature in this =3
paragraph mentioned, and such expenses and fees as may be incurred in the protection of said Property and the mainienance of the lien of
this Mongoge, including the fees of any antorney employed by Lendar in any litigation or proceeding or threatened suit or procesding,
shail be immedistely due and paynbie by Barrower, with interest thereon at the default Interest rate.

26, Trustee Exculpation. Ifthis Mongage is execuled by a Trust, Trustee executes this Mortgage as Trustee as aforesaid, inthe
exercise of the power and authoriry confarred upon and vested in it as such trustee, and it is expressly understood and agreed by the
mortgagee herein and by every person now or hereafier claiming any right or security hereunder that nothing contained herein or in the
Note secured by this Morigage shall be construed as creating any liability on the Trustee personally to pay said Note or any interest that
may accrue thereon, or any indebtedness accruing hereunder or to perform any covenants either express or impliad herein contined, al
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