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MORTGAGE

THIS INDENTURE, made May 18, 1983, between Hlodrag Pavlovic and
Radmila Pavlovic, his wife, (heraln referred to as “Mortgmgor™) and BANK OF
LINCOLNWOOD, 4433 West Touhy Avenuea, Lincolnwood, Illlnniu (harein referred to

as "Mortgagee™).

WEITINESSET H:
THAT WHEREAS, the Mortgagor has concurrently herewlth seaxecuted a
Mortgage Installment Note bearing sven date herewith ia the principal sum of
Ninaty-six Thousand and 00/100 (596,000.00) Dollars, payable to Mortgagee and
delivered, in and by which said Note the Maker promises to pay satd principal
qum aand intersst from date of diaburdement on the bslance of principal
remafining from time to time unpaid, together with intarest at the rate of 114
percent rar annum in 59 equal monthly {oataliments of One Thouszaad Forty end
37/100 ($1,040.37) Dollars, beginning July 1, 1989 amd on the game day of each
month thereslter, with a final paymant of the eatire remaining balance of
uopaid princt_esl and interest on June L, 1994. All such payments on account
of the iadebtidra2ss evidenced by this note shall be first applied to interéest
on the uopaid prii.ipal balance and the remainder to principal.

Interest (fler maturity (whether by accelaration or otherwiss) shall
be paid on the unpali balance at the rvate of 14§ percent per anmum. Interest
shall be computed on the baeis of a 360-day yesr for thirty day months.

NOW THEREFORE, ’'or:gagor to sgacure the payment of the said
principal sum of wmoney an'! said interest 1in accordance with the teras,
provisions and limitatlons of (h'a Mortgage, and also in considaracion of the
sum of One Dollar in hand paild, tie reacelpt wherect is hereby acknowledged,
does by these presents, grant, remic=, release, and counvey uato the Mortgagee,
ita successors and asslignse, the followl=o dencribed Real Estate situate, lying
and being in the County of Cook and the S:ate of Illinois, to wit:

The East 34.63 feet of Lot 1& (<r measured on North line of
aald Lot 16) together with all vyre7ad alley lying South of
aad ad joining sald Bast 34.63 feat of Yot 156 in 8th Addition
to Linocoln Avenue Gardens, a subdiviiun of parts of Lots 1
and 4 aad part of wacated alley s23oining sald Lote in
subdivision of tha North 10 acres af ‘he West # of the
Narthwest $ of Section 35, Township 41 North . Range L3, Last
of thea Third Principal Heridian. in Coouk Cowmrny, Illinoias

Commonly known as 3915 W. Touhy Ave., Lincolnwoca. leinots
Tax No. 10~-35-100-038

which with the property hereinafter described, is veferred to hereln as the
“premises™.

This Mortgage shall also secure any and all rvenawalas or axtension of riae whole
or any part of the indebtedness hereby secured however evidenced, with
interest at such lawful rate as may be agreed upon, and any such renewcls or
extengions or any change in the terme or rate of tuterest shall not lmpair in
any wanner the validity or priority of thie Mortgage, nor releass the
Mortgagoer from personal llabllity for the indebtedness hereby sscured.

TOGETHER with all {improvements thereou situate and which may
hereafter be arected or placed thereon, and all and asingular the tenesents,
hcreditamenta and appurtenances and easements thsreynto belonging and the
reats, 18sues and profita rtherecf, which are hereby expressiy conveyed and
asaignad to the Mortgagee ass additlomal security snd as sn equal and prieary
fund with the property herein conveyed for the repayment of the moneya securad
by this Mortgaga, and any and all appurtensnces, fiztures and equipment in or
that may at any time be placed in any bulldiag sow or hereafter atanding on

sald premlises.

It is mutually covenaated and agresd, by and between the parties
hereto that, in additlon to all other thinga which at law or by convention are
regarded as fixtures, and specifically but not by way of limiration all shadas
screens and carpets, shrubbery, gas and slectsic fiztures,
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radiators, heaters, engines and mgehindPy, bollers, rangea, elevators and
motors, bathtubs, sinks, water-clossts, basins, pipes, faucets and other
plumbing and heating fixtures, wirrore, msantela, refrigerating plants,
iceboxss, electriec refrigevators, air conditioning apraratus, cooking
apparstus and sppurtsnacces, and such othar goods and chattels as may

avar - ba furnished by a landlord iIn letting and operating an unfurnished
building, similar to any building now or hereafter standing on eaid

premises, whethar or not ths same sare or shall be attached to ssid building

by nails, acrawa, holts, pipe connections, masonry, or in any other wmanner
whatsoaver, which are now or hereafter to be ugsed upon sald described premiseas
shall be concluasively deemed to be the "“Ffixtures™ and an accession to the
freehtold and & part of ths realty, whethsr affixed or annexed or not, and
convayed by this Mortgage; and all the estate, right title or interest on the
sald Mortgagor in and to assid preaises, property, ifsprovements, furniture,
apparatus, furaishinge aad fixtures are hereby expressly coanveyed, assigned
and pledged; aocd as teo any of the proparty aforesaild, which does not so form a
part and rxrcel of the Real Estate or does not conatitute a "fixture™ as such
term 1ims defined In the Uniform Commercilal Code. This Mortgage (s heredby
deemed to te as well a Security Agreement under the Uniforn “ommerclal Code
For the pacy 132 of creitlag hacahy 1 sacneliy faktarest In such property, which
Mortgagor heie’n grants tno the Mortgages &8 Secured party (as such term is
defined {n the Tri€orm Commarcial Code).

TO HAVE 4ND TO HOLD the above described preaises with the
appurtensnces and fiztures thereto appertaining or belonging unts the
Mertgagee, lt® euccsssors snd assignas, forever, for the purposes herein set
forth and for tha sacurity of the said prineipal note hereinbefore described,
and interest thereoa and 7ree from all rights and benefits under aand by virtue
of the Homeastead Exemption Laws of the State of Tllinoils, which sald rights
and benefits the said Mortgag-or does heraby axpressly release and waive.

In additton, the Mortgug/ry convenants with the Mortgagee as follows:

1. Mortgagor shall (1) proaptly repair, reatore or rebuild any
bulldinge or improvemants now or herwfier on the premises which may become
damaged or destroyed; (2) keep said premises in good condition and repalr,
without waste, and free from mechanic's vr other liens or claims for lien not
expressly subordinated to the lien hersof; (3} pay when due any indebtednees
which may bes sscured by a lien or charge on tiwv. premises superior to the lien
hergof, and upon request exhibit satisfactor; e~idence of the diacharge of
such prior lien to Mortgagee; (4) complete with:’: a reasonable time any
building or bduildings mow or at any time in procesy. of erecrion upon asaid

. dremises; (5) comuply with all requiresants of law or rmunicipal ordinsnces with
respect to the pramises and the ase thereof; (6) make v materfal aslterations
in esaid premises except as required by law or municipal Oriinance.

2. Mortgagor shsll pay before aony peunalty attaches all general
taxes, and shall pay special taxes, special assesiments, wacer _harges, sewer
service charges, and other charges against the premises when iue, and shall,
upon written requasat furnish to Mortgagee duplicate receipts ipercfor., To
pravent default hereunder Mortgagor shall pay in full under protrs”, 1in the

" madmer provided by statute, any tarx or asaessaent which Mortgagor vay desire
'~ to conteat.

3. |Mortgagor shall Xxeep all buildings and improvements now or
1hcr.¢ft¢r situated on said presmises lonsured agalinat losa or damage by fire,
»~ lightoning and such other risks and hazardes as are 1lnsurable under the present
‘. and fature forms of all-risk insurance policies providing for payment by the
“insurance companies of moneys sufficient either to pay the cost of replacing

or repsiring the same or to pay in full the indebtedness secured hereby, all
in companies satisfactory to the Mortgagee, undar insursnce policles payable,
in case of loss or damage to the Mortgagee, such rights to be evidenced by the
atandard mortgage clause to be attachad to éach policy, and shall deliver all
palicies, includiag additicnal and renawal policies, to Mortgagee, snd in case
of i{insurance about to expire, shall deliver renewal policies not less than ten
days prior to tha respective datse of expiratiom.

4. In case of default tharein, Mortgagee may, but need not, wmake
any paysent or perform any act hereinbsfore raquired of Mortgagor in any form
and manner deewmed axpedient, and may, but nesd not, mske full or partial
payseuts of principal or interest ou prilor sucumbrances, if any, and purchase,
discharge, cokpromise or settle any tax liem or bdLher prior lien or title or
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clalm thereof, or redeem from any tax asle or forfelture affecdting adid
premises or contest any tax or aassesament. All moneyd ' paid fer any of the
purpoges herein authorfized and all expenses paild or imcurved in connactidm
tharewith, including attorneys®' fees, and any other =micneys advancdd by
Mortgagee to protect the mortgaged premises and the 1lien hereof, plus
reasonable compensation to Mortgagee for each matter concerning which astion
herein authorized may be taken, shzll be 80 much additicnal 1indebtedness
gecured hereby and ahall become immediately due and payable without notfce and
with interest thereon at the rate stated above. TInactton of Mortgages shall
never be cousidered as a walver of any right accruing to théo on aecunnt of
any default hersunder on the part of Hortgagor

5. The Mortgagee making any payment hstéby authorised :ulatiug to
taxea or assdssmentd, may do 8o according to any bill, statement or sstimats
procured from the appropriate publidé office without inquliry into ths accuracy
of such b1ll, statement or estimate or into the validicty of any tax,
agsesswen, Bala, forfelture, tax lien or title or clain thcreot.

Fls The Mortgagor shall pay each item of 1indebtedness hearetin
meationed, ‘ovth principal and interest, when due adcording te the rerms
hereof. At-tie option of Mortgagee, without notice to or demand upon the
Martgagor, <all - unpaid 1indebtednees secured DBy :thise Mortgage shall,
notwithastanding aarzthing in the note or f{h this Mortgage to ‘tha coatrary,
become due and pavahle (a) immediately in the case of default tn making
payment of any 1last-lilment of princlpal or 1interest on the note; (b}
Llaeediately in the avent Mortgagor shall, without the prior consent of
Mortgagee, sell, transfer, codvey, eancuabsr, or asslgn the ritle to all or any
portion of the premises, 4r the rents, lssue, or profits therefros, whether by
operatioa of law, voluntarily <r othetwise, or shall tontract te do any of the
Foregoing, or In the avent th2 cwner, or if there ba more than one, any of the
owmers, of the beneficlal intare=t in the trust of which Mortgagor is title
holder (any much owner being {lareln refarred to as a "Yenaficlal ODwner™)
shall, without the prior written cuuasnt of Mortgagee, tramsfer or assign all
ar any portion of such benefictal farcrast, or the vents, lssues, or profiCs
from the premises (including, witiwu: being limited to, a collateral
asslgnment), whether by operation of las, voluntarily or otherwise, or shall
coatract to do any of the foregoing, Mortgrgee, at its optioa, shall then have
the uoqualified right to accelerate the meuvirity of the Nete, causing the full
principal balance, accrued interest, and pregryment premiuw, 1f any, to be
imandiately due and payable without notice to' Mortgagor, or (e) when default
shall ocecur and coantinue for three days ian cha carformance of say other
agreement of the Mortgagor herein coantafned. :

7. whea the indebtedness herzby secured sha’l become due whether by
accelaration or otherwige, Mortgzagee shall have the xigh’. to foreclose the
1ien hereof. 1In any sult to foreclose the lien hereaf, tlera shall be allowed
and included as additlional 1ndebtedness In the decree | for sale all
expenditures aad expensea which may be pald or incurred by o1 on_tehalf of the
Mortgagee for attornays’ fces, special process server fess, Moitgagee's faes,
appraiser's feas, outlays far documentary and expert evidence, <cZeun=raphers*
charges, publication costs and costs {(which may be estimated as to fcems to be
expended after entry of the decree) of procuring all such abstracts/rr title,
title searches and examinations, guaranteea policies, Torrens certificairss;, and
simllar data and assurances with reaspect to title as Mortgagea sday deea-ro be
reasonably necessary elther to prosecute auch suit or to evideace to bidders
at auy dale which may be had pursuant to such decree the true condition of the
title to or the value of the premises. All expenditures and ezpensea of the
nature 1in this paragraph mentioned ahall become 80 wmuch additional
indebtedneas secured hereby and immediately due and payable, with interest
thereon at the rate stated above, when paid or incurred by Mortgages 1n
conoection with (a) any proceeding, 1including probate and beankruptey
proceedings, to which etther of them shall be a party, eithar as plaintiif,
claimant or defendant, by reason of this Mortgage or any indebtadness hereby
gsecured; (b) preparatlons for the commencement of any sult for the foreclosure
hereof after accrual of such right to foreclose whether or not actually
commenced; or (c) preparations for the dafdnsa of aany thresatened gult or
pracaading which might affect the premises or the -ccurlty hereof , whl:h-r or

oot actually cossenced.

8. The proceeda of any foreclosure sale of the premsiseas shall be
distributed and appiied 1a the followlng order of priority: Firet, on account
of all costs and expenses lncident to the foreclosure proceedings, including
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all such ftems as are mentionad in the preceding paragrsph hereof; secoand, all
other items wviiich undar the terms hsreof, coastitute secured indebtadness
additional to that evidenced by tha Note, with interest thereon as herein
provided; third, all priscipal asd interasst, remaining unpaid on the WNotejg
fourth, any: cverplua to Murtgagor, 1:- successors or assigns, as thelr rights
nay W

- 9. Upon. at an¥ time aftar the filing of 2 Cowplaint to foraclose
thio Mortgage, the court in which such Coaplaint is filed may appolnt &
receiver of asaid premised. Such -sppoimtmsct may be made aither bdbefore or
after sala, without notfce, witagut regard to the sclvency or insolvency of
Mortgagor at the time of application for such recelver and without regari to
the than velus of the premisnes or whether the same shall bhe theu cccupled as a
hosestaad or not during ths pendency of such foreclosure auit and, in casa of
a male and a deficlancy, during the full statutory perfiod of redesption,
whather there be reants, isspes, and profits, and all other powers which may be
necassary or arse ususl ia such casés for the protection, possession, control,
magagen.nt and operation of the premises during the whole of sald periocd. The
Court frowm iime to time say anthorixze the receiver to apply the net income in
his hands ’n paymsmt in whole or 1in part of: (1) The indebtedneas secured
hereby, or ray decree formelosing this Mortgage, or any tax, specisl
assegument o¢ Z¢wr lien which may be or: become superior to the lien hereof or
of such degree, pravided such application is made prior to foreclosure sale;
(2 The deficiency ’v came of » male amit deficiency.

10. In the svent of & Sadiclal proceeding to foreclose this
Mortgaege, Mortgagor doecs  hereby expressly walve any and all rights of
rademption from sale unjer any decres or tudssent of foreclosure of this
mortgages on its own behalf, ad on beBalf of its successors and agsigns and
aach and evaery persom acquiring any interest fa or title to the premises
subordinate or subsaquent hers~*o, and on behalf of all ather persouns to the
aextent permittad by the applicaihlu provisions of tha statutes and laws of the
State of Illinois, except decree ¢r Judgment creditors acquiring an ifaterest
in the pramlises subsequent to the dece hereof, and agrees that when sale 1s
had under any dacrea or Jjudgment of foreclosura of this wortgage, upon
confirmetion of such  esale, tha SBherifé or other officer making such zale,
ahall ba and is authorized immedistely to eryscute and deliver to the purchaser
At. lm:h l&lq & deed conveying the prasisas:

RIS ll. No actiom for the snforcement o. the lien or of any provision
hnm& shall be subject to any defesse which would uot ba good aud availsble
to the party interpoaing same Iin an agtion at liv upoa the note hereby
sacured.

12. HNortgagoe shall have the right to inspelt the premisesa at all
mson.nbl. tines antl dccess theratd ahall be permitted fo1) taat purpose.

13. !lcﬂ:m has na duty to examine the tirle, location,
uiltanee. or condition of the premises, nor shall Mortgagee be obligated to
record ‘thia Mortgsge or to exerciss any powver herein given unlewa expressly
obligated By the terms hereof, nor be liable for any acts c¢ omiesions
barsunder, exzcapt in case of its own gross negligence or misconduct osr that of
tha agents or employees of Mortgagee, and it may require fndounities
satiafactoty to it before exercising any power herein given.

. 14, Mortgagor hereby -a.:lnn ¢rial by jury.

15. Mortgagor agrees to deposit with the holder of sald Note and
Hnreuu 1/12 of the annual real estste taxes, said deposit to be made
simultangously with the payments of principsl and intereat sbove described. In
liawm of establshing an escrow, the mortgagor may pledge an interesat bearing
uﬂ.m account with the Mortgage lender aqual to 1} times the aanual taxes.

1&. If the MNortgagor shall sall, coavey or alienate gaid property
or: any part therecf, or any interest theraia, or shall be divested of his
title or any intersst therein 1ia sny msomer or way, whether voluntsry or
involuntery, any indebtednass or obligation secured herehy, irreapective of
the maturity datesa expressed in any note evidencing the sams, at the option of
the holder hereof, and w:lthout deund or notice ghall immediately become due
l.nd plnbln. ) ‘
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17. The obligatiocn evidenced by the Note may be assumed under the
following conditions:{a) the persoan or persons asausing such obligation shall
execute and deliver to the Payee any and all documents unecessary or required
by the Payee; (b} the Payee, fa 1ita sole discretion, 1is satisfied with the
financial {ntegrity and creditworthiness of the person or persons assuming
such obligations; and (c) the payment of an assumption fee aqual to 13}% of the
ocutstanding principal balance on the date of the agssumprion, together with any
other charges reasounably necessary to effectuate the assumption.

18. Mortgagee shall release this Mortgage and the lien thereof by
proper lunstrument upaa presentation of satisfactory evidence that all
fndebtedness secured by thls Mortgage has been patisfled. Mortgagor shall pay
all costs of recordattioa, Lf any.

TN WITNESS WHEREOF, the undersigned have affired thelr signatures to
this Mortgage on the day and year first above written.

\ A/; gl

Miodrag Pavliovic

Q 1 % K t’b

Radmila Paviovic

STATE OF TLLINOIS)
) sa
COUNTY OF CODK )

I, the undersigned,®> a Nutary Public in and for sald County, in the
State aforesaid, DO HEREBY CERTIFY :nhar Miodrag Pavlovic and Radmila Paviovic,
his wife, who are personally known tr ae tc ba the same pereons whose names
are subscribed to the foregoing I1nsirument, sappeared before me thie day in
person and acknowledged that they signe: 2nd dellvered the said instrument aa
their own free and voluntary act.

GIVEN under my hand and Notarial Sesf this 15th day of May, 198%.

st gt Vi g i S
"OQFPIC1/.4, SEAL”Y

JERRY 4. MCGOVERN 4

Natary Public, Jtey W [Winols }
My Commisslon Expbys 11727791 ¢
P W

e

This inatrument prepared by:

C. Markgraf
4433 W. Touhy Ave.
Lincolowood, IL 60646
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