UNOFFICIAL CQPY .
S10p 1T OBHIRfE 5 Rac - < 7pss Sy

910-90) <0-5¥ N

pue ! (sesywsad
2Y3 se 03 paaxayel iejjeursiay) butuiesaed puw burbuorsg ojunsaaysz

saoueualandde oyl pue pejeniTe uocaleyy sBUTPTING TR YT xeylshbol

:
g
:

*SIONITEI ‘ALNNOD NOOD

NI 'NYIQIYIW TVdIONIMd QUIHL 3HI J0 ISv¥d

"vi JONVY ‘HLYON L€ JIHSNMOL ‘€ NOILOIS

A0 ¥/7 LSIMHIYON FAL J0 /T ISAMHIHON FHIL

J0 NO1STAIQANS ¥ ‘SIWNOH NIQUYD NI vL IO1
I3TM 03 ‘oges80 [vax paqiaosep BUTMOTTC] eyl UC [B.BI9LE
"ON juswnoog se STOUTTTI /f3UnoD 00D jo spaed jJo Jepiodey a8yl Jo
807330 @Yy U7 paplodad pue ‘lpaT ‘OT JISqUWIAON pe3ep saltllivd pucoes

Aq pajnoexa abebjiow v Aq paanoes §7 SIBUPEIqEPUT PTYS ‘SYIUIHM

pue {200z ‘91 IsqueaoN jo ajep verded Teurs @ saveq ejou yYosTym
‘A3tanjew TT3un wnuue dad $0£°ZT JO @3vI eyl 3w 3sexsjuy buraeeq
'ty 96£°'95$ Jo uwns Tedyoutad 8yl uy L861 ‘07 IBQUOACON pPe3IRp puw

saT3Ied puodas Aq pejnoexs ajou Axossywoad ure3lxds ¥ Aq peoueprae ST

UOTYA SS2UpPI3qopUT UR JO Iaumo Y3} MoUu ST Ajaed 38T, ‘SYIHIHM

‘HL I SSANLIMN

‘8873103 PUCOSS BV ‘peIIvWLI IOUTS

)
»
NS
o
5
E

JOoUu pue PadICATP ‘NOXIQ dI'TIIM QAQTId puw PoTIIRUSI SOUTE JOU puwv

pPesIoATP ‘SIWVD VIIHHS e/)/e 'NOXIQ SAWYC VIIIHS puew ‘A3aed 38a7J se

£
'NOILYNOJ¥0D IICQHYD HOLINAW ueamiaq ‘6861 XT MHYIV

3o fep STY3 Ojul paxajus puw apeu INIWIIYOV 40 WAANVHOWIW SIHL

LHdd OVOLYOK 40 INIWAVE RI QI3IJ IdIOOV OL INIWIIYDVY

940ClE(68 GO, €2 ...
9020268 |

SR A INGGd Ao




UNOFFICIAL COPY |

WHEREAS, Second Parties have defaulted in the payment of the
installments due under said indebtedness and First Party has
declared the full balance due and payable pursuant to the
acceleration clause of said note and mortgage; and

WHEREAS, the principal amouut of $55,959.98 was due and
outstanding on the obligation secured by said mortgage through March

2, 1984 and one payment was made by Sacond Partles on November 28,

1988; and
WHEREAS, Second Parties desire t¢ procure a cancellation and

extinguishment of said indebtedness, and have proposed to convey the

abovae-described real estate and all of their right, title and
interest therein to Firs: Party or its nominee, in payment and
satisfaction of said indebtedness, and said First Party is willing
to accept and has accepted said proposal sc made by Second Parties.

NOW THEREFORE, in consideratior_of the mutual promises herein
contained and for other gcod and valuable consideration, the receipt
and sufficiency of which is hereby acknowledged, the parties hereby
agree az follows:

1. Second Parties contemporaneously herewitn convey and
deliver the Premises to First Party by a 4ult Claim Deed
of even date herewith with full release of limwestead
rights thereby vesting in First Party full anc absolute
fee simple title and ownership to the premisec.

2. First Party hereby agrees to accept said Quit Claim Deed
to the Premises from Second Parties, in full payment,
satisfaction and discharge of said indebtedness and all
unpaid interest thereon.

3. First Party shall cancel said indebtedness and all unpaid
interest thereon and First Party shall release and

discharge all persons liable thereon from said
indebtedness.
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Title shall be acceptable to First Party if, after
recording said Quit Claim Deed, a title report discloses
no exceptions other than those exceptions in the title
report from Chicago Title Insurance Company dated March 3,
1989, a copy of which is attached as Exhiblt “A" hereto,.

If title is unacceptable to First Party, First Party shall
Quit Claim back tc Second Parties, specifically reserving
for itself the interest it now holds by virtue of the
aforesaild mortgage.

It is expressly understood by the parties that this is a
gquid pro quo transaction and that the Quit Claim Deed
referred to in Paragraph 1 is intended to be an absolute
c¢onveyance in form and effect and that said deed is not
‘ntended to create an equitable trust nor be construad as
a nortgage,

Second Parties shall be allowed to remain in possession
until™Mey 1989, without payment of rent even if title
is acceptapie to Pirst Party prior to that date, All
utilities and maintenance expenses shall be paid by Second
Parties as luno-as they remain in possession. First Party
shall have free eccess to the Premises at all reasonable
hours for the purprse of examining or exhibiting the same
and shall have the richt to place a "For Sale" sign upon
the Premises. Second Parties shall not suffer nor commit
waste upon the Premisern. If Second Parties hold over
after*May-1—1889, Seconi Parties shall pay First Party

$ {C oo  for each day they remain in possession; however,
such payment shall not continuie or extend Second Parties'’
right to possession but shall be vnaid only to compensate
First Party for his loas of the use of the Premises.
Second Parties shall also pay all rJasonable costs,
attorney fees and expenses incurred %y Firat Party in
enforcing the convenants and agreemeri.s under this
Paragraph 7. On*May—3i,—19#9, Second Palties shall vacate
the Premises, leaving the premises in the came condition
as when this Agreement was entered into, orfdinary wear and
tear excepted, and shall turn over the keys tu. the
Premises to First Party.

All promises, undertaking, convenants and agreements of
the parties hereto in respect of or relating to the
subject matter of this agreement are expressed and
embodied herein.
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IN WITNESS WHEREOF, the parties have hersunto get their hands

and seals the day and year first written above.

FIRST PARTY: SECOND PARTIES:

MERITOR CREDIT CORPORATION

By: % /:/i O% ” ey
¢ ~

EA PR AT PMAwagar SHEILA J. DIXON
ﬁ\\t\\?ﬂc‘z &Q_L"‘\"f—br:)

SHEILA JAMES
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STATE OF ILLINQIS

COUNTY OF COOK

I, Marilyn V. Barack , the undersigned, a Notary

Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that Sheila James Dixon, a/k/a Sheila James and Floyd Willie
Dixon, pcrsonally known to me to be the same persons whose names are
subscribed %o the foregoing instrument, appeared before me this day
in person ana- 2cknowledged that they signed, sealed and delivered
the said instruwent as their free and voluntary act for the use and

purposes therein set forth.

Given under my hand aud official seal, this jhivﬁay of

Z}‘Z‘% , 199,
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My Commission Expires
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