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1988 SERIES C ) .
e " o !

This instrurnent was prepared by:
UNIVERS&L_HQBEAHBEMM
4747 WEST PETERSON- SULITE 403

BOX 3833-GG cHICAGO, ILLINGIN P ¥Wlis

THIS MORTGAGE is made this, 228D day of. MAY ta___H9,

CASTULO SANCHEZ AND MARIA L. LOPEZ SANCHEZ, HIS WIFE

{herein "Borrower”), and the Morigagee, _UNIYERSAL MORIGAGE GORPORATION

an association organized and existing

betwee, the Mortgago ..

undcer the laws of PLSCONSIN . whose address is_ /4% NORTH 4TH STREET,
—MILWAUKEE. WISCONSIN 55703% (herein “tender"}.

WHEREAS, Borrower is indebtec *u Lender in the principal sum of _EIGHTY EIGHT THOUSAND TWO HUNDRED AND
_ NO/1lQO=—mrmrnn = —rl= = w-Doliars, which indebtedness s evidenced by Borrowers
note dated MAY 22, 1989 therein “Note™), providing for monthly instailiments of principal and

T -0 =397 £/

nwrasl, with the balance of the indebtedness, if not fo0ier paid, due and payable on JUNE 1., 2019

TO SECURE to Lender {a} the repayment of the indebledness avidlenced by the Note, wilh inlarest thereon, the payment of all other
sums, with interest lhereon, advanced in accordance herewith 1o zrret the security of this Morigage, and the performance of the
covenants and agreenents of Borrower herein contained. and (b} the rer.aynent of any future advances, with intersat thereon, inade (o
Borrower by Lender pursuant 10 paragraph 21 hereof (herein “Fulure Advaices” . Borrower does hereby morngage, warrant, grant and
convey to Lender tha following described propery located in the County of — COOK | State of Winois:

LOT 27 IN CHARLES S. NEEROS' RESUBDIVISION OF BLOCI. 5 OF GRANT AND KEENEY'S
ADDITIOR TO PENNOCK, A SUBDIVISION OF THE EAST 1/2 GF THE WEST 1/2 OF THE
HORTH WEST 1/4 OF SECTION 35, TOWNSHIP 40 RORTH, RANGE 3. EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 13-35-118-007
COMMONLY KNOWN AS: 2139 NORTH AVERS
CHICAGO, ILLIMOIS 6Q647

15020268

eIy HTE
o 89232051
23 it 20
] ?
which has fhe address of 2139 RORTH AVERS ) CHICAGO
[Stroet) 1City}
ILLINOIS 60647 {herein "Proparty Address’™).

(State and Zip Code)

TOGETHER with ali the improvaements now or hereattes erected on the property, and all easements, rights, appurtenances, rents,
royallies, mingral, oil and gas rights and profits, water, water rights, and waler stock, and ali fixtures now or hereafier attached to the
praperty. all of which, including replacements and additions thereto, shall be deemed lo be and remain a part af iha property covered by
this Morigage; and alf of the foregaoing. together with said property (or the leasehold estate If this Morigage is on a leasehold} are herein

relerred 1o as the "Property”.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or part thergal. or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the avent of a total taking of the Property, the proceads shall be applied to the sums secured by this Mortgagse, with the excess, If
any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender otherwise agree in writing. there shallbe
applied to the 3ums secured by this Mortgage such proportion of the proceeds as isequal to that proportion which the amount of the sums
secured by this Mortgage immediately prior to the date of taking bears to the fair mariet value of the Property immediately prior to the date
ot taking. with the balance of the proceeds paid to Borrower.

i the Property 1s abandoned by Borrower, or i, after nolice by Lender \o Borrower that the condemnor otfers 1o make an award or
satile a claim for damages. Borrower 1ails to respond to Lender within 30 days after the date such notice is madeq. Lender s authonredto
collect and apply the proceeds, at Lender's ophion, either to restaration or repair of the Proparty or (o the sums secured by this Mortgage.

Linless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone
the due date of the monlhly instalments referred {0 in paragraphs 1 and 2 hereof or change the amount of such instaliments.

10. Borrower Not Reteased. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage
granied by L endar 10 any successor in interest of Borrowar shall not operate to release. in any manner, the liabwlity of the cniginat Borrower
and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Martgage by reason of any demand made by the original
Borrower and Borrower's suCcessors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or otharwise
a¥orded by apphicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or
the paymemnt of taxes or other liens or charges by Lender shall not be a waiver of Lenders right to accelerate the maturity of the
indebtedness securer by this Mortgage.

12 Remedies Cui-ulative. All remedies provided in this Mortgage are aistinct and cumuiative to any other right or remedy under this
Morigage or afforded by iaw or equily, and may be exercised concurrently. indegendently Or SUCCessively.

13. Succesaors and Asvicns Bound; Joint and Severai Liabiitty; Captions. The convenants and agreements herein contained shatl
bind, and the rights hereund :r shall inure [0, the respective successors and assigns of Lender and Borrower, and any entity designated by
Lender, ils successors of asiwg s o service this Mortgage, subject to the provisions of paragraph 17 hereol. Al coverants and
agreements of Borrower shall Le jor1t and several. The captions and headings of the paragraphs of this Mortgage are for convenience
only and are not 1o be used to intarpr it or define the provisions hereot

14. Notice. Except far any natice re avired under apphcable law 1o be given in another manner, (a) any notice 1o Borrower provded for
in this Mortgage shall be given by maaing such notice by certified mail addressed 1o Borrower at the Property Address or al such other
address as Barrower may designate by no/ce 1o Lender as provided herein, and (b) any notice to Lender shall be given by cerlified mail,
retum receipt requested. to Lender's addresz 's'aied herein or 1o such other address as Lender may designate by notice to Borrower as
provided herein. Any notice proviged for in thrs Mestnage shall be deemes to have been given to Borrower or Lender when given in the

manner designated heremn

15. Uniform Mortgage; Goveming Law; Severaoi’ «y. This form of mortgage combines uniform covenants lor national use and non-
uniform covenants with timited vanations by junsdiction.c-sonstitute a uniform security instrument covering real property. Thus Morlgage
shall be governed by the law of the jurisdiction in which tha Froperty 1s located. In the evert that any provision or clauss of this Mortgage
or the Note conflicts with applicabie law, such conthct shall (*ot attect other provisions of this Mortgage or the Note which can be given
offect without the conficung provision, and to this and the provisions of 1he Mortgage and the Note are declared 1o be severable.

16 Borrower's Copy. Borrower shall be furnished a conforme d copy of the Note and of this Mortgage at the time of execution or after
recordation hereof.

17. Transfer of the Property. |f all or any part of the Property or 201 interest therein is sold or transferrad by Borrower without
tender's prior written consent, excludung (a) the creation of a lien oi ©arambrance subordinate to this Mortgage, (b} the creation
of a purchase money sacurity interast for hausehold appliances, or (U} 7 trunsfer by operation of law upon the death of a joint
tenant, Lender may, at Lender's aption, dectare all sums secured by this ' Murtgage to be immediately due and payable.

If Lendar exercises such option 1o accelerate, Lender shall mail Borrower liolice of acceleration in accordance with paragraph 14
hereo!. Such notice shall provide a period of not less than 30 days fram the date tha rigtic 3 is mailed wilthin which Borrower may pay the
sums declared due. It Barrower fails to pay such surns prior to the expiration of such puyiod, J.ender may. without further notice or demand

on Borrowsr, irnoke any remedies permitted by paragraph 18 thereof.

NON-UNIFORM COVENANTS. Borrower and Lender turther coovenant ana agree as folwy s

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's '.-2ach of any covenant or agreement of
Borrower in ttus Mortgage. including the covenants to pay when due any sums secued by this Morqage, Lender pnor fo accaleration
shall rail natice 10 Borrower as provided (n paragraph 14 hareot specilyng. (1) the breacty, (2} the act oy, required to cure such bréach. (3)
a date, not lesa than 30 days from the date the nolice is mailed to Borrowsr, by which such bresch iv.ust = cured; and (4) that failurs to
cure such breach on or before the date specified in the notice rmay result in acceleration of the sumas sacur «1 by this Mortgage, foreclosure
by judicial proceeding and sale of the Praperty. The notice shall further inform Bosrowar of the right 1o reinvalr £ <lter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Bos.ov er tc accaleration and
toreciosure. If the breach is nol cured on or before the date specified in the notice, Lender at Lender's option m.av declare alf of the sums
sacured by this Mortgage 10 be immediately due ard payable without funher demand and may foreclose tii. Morigage by judicial
proceeding. Lander shall be entited 1o collect in such proceeding all expenses of foreciosure, including, but novbrried (o, reasonable
attorney's fees, and costs of documenlary evidence, abatracts and titie reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage, Borrower shall have
the right 10 have any proceedings begun by Lender to enfarce this Mortgage discontinued at any time prior to entry of a judgment a
enlorcing this Mortgage if: (a) Borrowar pays Lender &ll sums which would be then due under this Mortgage. the Note and notes securing &
Future Advances, if any, had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower X

contained in lhis Morigage; (¢) Barrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mongage and in enforcing Lender’s remedies as provided in paragraph 18 hareof, including, but not limited to, &
reasonable atiorney’s lees: and {(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, N
Lendar's interest in the Property and Borrower's obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upeon "c

such payment and cure by Borower, this Martgage and the obligations secured hereby shall remain in full force and effect as it no L7
accaleration had accurred. |

20. Assignmen! of Rents; Appointmaent of Receiver: Lender in Posasssion. As additional security hereunder, Borrower hereby assigns
1o Lender the rents of tha Property. provided that Borrower shall, prior (O acceleration under paragraph 18 hereot or abandonment of the
Property. have the right to collect and retain such rents as they become dua and payable,

Upon accslaration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration of any patiod of
redemption foliowing judicial sale, Lender, in perscn, by agent or by [udicially appointed receiver, shalt be entitied to enter upon, take
possesasion of and manage the Property and 1o collect the rents of the Property including those past due. All renis cottected by Lender or
the receiver shali be applied lirst to payment of the casts of management of the Proparty and collection of rents, including but not limited
10 receiver's fees, premiums on receiver's bonds and reasonable attorney's fees, and then 1o the sums secured by this Mortgage. Lender

and the recedver shall be liable to account only for those rents actually received.

21. Fulure Advancet. Al nc time shail the principal amount of the indabledness secured by this Martgage, nol including aums
advanced in accordance herewith to protect the security of this Morigage, excesed the original amount of the Note.

22. Relwese. Upon paymeni of all sums secured by this Mortgage, Lender shall releass this Morigage without charge to Borrower.
Borrower shall pay all costs of recordation, if any.

23. Walver of Homestead. Borrower hereby waives all right of homaestead exemption in the Propecty.
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