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MORTGAGE $17.00

THISMORTGAGE (“Security Instrument')is givenon MAY 18, s
19 89 . The morgagoris pAMTEL ¢ DAILFY AND CHRISTIME A DAILEY , HIS WIFE
("' Borrower"). This Security Instrument is given to
ABLINGTON HETGHTS FEDERAL GAVINGS AND LOAM ASSOCIATION - which is organized and existing
under the lawsof 7003 PNITED STATES OF AMEKICA . and whose address is
25 EAST CAMPLELL STRRET, ARLINGTOM HEIGHTS, ILLINOIS 60005 “Lender”).

Borrower owes Lende! b nuincipal sumof ong qUNDRED EIGHTY THOUSAMD AND G0/ 100

Dollars (U.S. 3 185 .000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Sécuray Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on (g 4 19 . This Security Instrumens
secures 4o Lender: (a) the repayment of the’ gg)bt “evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b} the payment of all 5thzr =ums, with interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does bZreby mortgage, grant and convey to Lender the following described property

located in COOK County, Hinois:

LOT BB TH BLOCK IN EVERGIEEN SLUofivISTON NO, 2, BEING A SUBDIVISION
OF THAT PART OF THE SOUTH FAST 1/4 ¢/ SECTION 1B, TOMNSHIP 42 NO2TH,

RANGE 10, EAST OF THF THIRD PHINCIPAL MERTDTIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JHLY 13, 1697 AS POCUMINT 187385085, IN COOK COUNTY,

ILLINOI1S.

‘ Fi7s"
j{ VL A

PERMANENT TAX MUMBER 02-18-415-01%-0000

kich iress of ; - g
which has the address 5175 TAMARACK (rg%?' HOFFMAN rﬁ};‘?TES

Hlinois 60610 i“Property Address™);

{Zip Code]
TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or

herealter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
furegoing is referred to in this Security Instrument as the “Property.”

BORROWER CovENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of fecord.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record.

Tis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

JILLINDIS —Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Fom 1876 To Reurter Cal
Grest Lskes Buaness Formas, Inc.
Newonely 4-500-385-0008 & in Mcorge: 1-D80-366-8843
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If Lender required morigage insurance as a conditon of making the loan secured by this Security Instrumens,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

B, Inspectian. [cnder or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in lieu of condemnatton, are hereby
assigned and shall be paid 10 Lender.

In the event of a 1o1al taking of the Property, the proceeds shall be appited 1o the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parual taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall b
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender 1o Borrower thal the condemnor offers e
make an award or's=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nohice s
given, Lender iv'awt).orized to collect and apply the proceeds, at its option, cither fo restoration or repair of the Property or
(0 the sums secured 25 this Security Instrument, whether or not then due.

Undess Lender aid Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due datesi *2e monthly payments referred to in paragraphs 1 and 2 or change the amouns of such payments.

10. Borrower "ot Released; Forbearunce By Lender Not & Waiver. Exicnsion of the tme for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor 1
interest of Borrower shall nat <iperate to release the tiability of the original Borrower or Borrower’s successors in iterest
Lender shall not be required t2/ commence proceedings against any successor in interest or refuse 1o extend tme for
payment or otherwise modify amaoriizalion of the sums secured by this Security Instrument by reason of any demand mac.
by the original Borrower or Borrower ssuccessors in interest. Any forbearance by Lender in exercising any right or remmoay
shall not be a waiver of or preclude the e 2idise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Lishility; Co-signers. The covenants and agreements of
this Security instrument shall bind and benefit th» successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securny
Instrurzent but does naot execute the Note: (1) 15 co-signing this Security Instrument only 1o morigage. grant and convey
that Borrower’s interest in the Property under the renvs of this Security Instrument: (b} is not personally obligated 10 pay
the sums secured by this Security [nstrument; ang f{}agrees that Lender and any other Borrower may agree 1o eatend,
modify, forbear or make any accommodations with (e ;ard (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a Jaw which sets manimum loan
charges, and that law is finailly imerpreted so that the inte’es: or other loan charges collected or 1o be collected 1n
connection with the loan exceed the permitted limits, then: {=) uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already coblected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principat owed
under the Note or by making a direct payment to Borrower. If a refund 7educes principal, the reduction will be treated as a
partal prepayment without any prepayment charge under the Note.

13. Legislution Affecting Lender's Rights. If enaciment or expirsiion of applicable law< has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: accirding taats terms, Lender, at s option,
may reguire immediate payment tn full of ali sums secured by this Security Invirument and may mnoke any 1emedres
permitted by paragraph 19. If Lender exercises this option, Lender shall take the's'cp specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument hallbe given by delivermg it on by
mailing it by first class matl unless applicable law requires use of another method. The patice shall be directed o the
Property Address ur any other address Borrower designates by notice to Lender. Any noiwe to Lender shall he given ta
first class mail ta Lender’s address stated herein or any other address Lender designates by nones s Borrower Aoy niotice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Leniler w hen given as provided
in this paragraph.

t5. Governing Law; Severability. This Security fnstrument shall be goserned by federal e 2nd the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Secunty Jnsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securny Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Insiruznent and the
Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thas Securny Enstrument

17. Transfer of the Property or a Beneficial Interest in Borrewer. If all or any pant of 1the Praperty or any
interest in i1 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a naturat
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender f exeramse s prombnted by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thaa 30 days from the date the notice 1s delivered or matled within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may insvoke any
remedies permifted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained i this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instrumem and the Note had no accelerstion
occurred: (b) cures any defauit of any other covenants or agreements; (¢} pays all expenses mcurred v enforcing this
Security Instrument, including, but not limited to, reasonable nitorneys’ fees: and (d} takes such action as Lender may
reasonably require to assure that the lien of this Securiiy Instrument, Lender’s nghts in the Praperty and Borrower’s
obligation 1o pay the sums secured by this Secunty Instrumeni shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective asaf no aceeleranion had
occurred. However, this right to reinstate shall not apply in the case of acoeleration under paragraphs 13or §7.
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ADJUSTABLE RATE RIDER
T11th District Cost of Funds Index— Wate Caps)

_ _THIS ADJUSTABLE RATE RIDER 15 made this 18th day of MAY | 1989 .
and s incorporated inte and shal! be deemed 10 amend and supplement the Morigage, Deed of Trust or Security
[Jeed (the Security Instrument’'} of the same date given by the undersigned (the “Borrower™) to secure Borrower’s

Adjustable Rate Notwe (the “Note™) w
ARLINGTON HEIGHTS FEDRERAL SAVINGS AHD LOAN ASSOCIATION

{the "Lender”t of the same date and covering the property described in the Security Instrument and located at:

5174 TAMARACK COURT, HOFFHAN ELTATES, IL 60010
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT “'HE BOAROWER'S INTEREST RATE CAN
CH/ZAGE AT ANY ONE TIME AND THE MAXIMUM RATE “'HE BORROWER MUSYT PAY.
AppITiona. CoveNasTs. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lznder further covenant and agree as follows:

A, INTEREST #41E AND MONTHLY PAYMENT CHANGES

The Note provides for an initial imerest rate of 9.000 %, The Note provides for changes in the
interest rate and the mo4ithly payments. as follows:
4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

¢A) Change Dates

The interest rate | will pay way change on the first day of JULY 19 90 _and on that
day every 120 morth thereafier. Each date on which my interest rate could change is called a
“Change Date.”

(B} The Index

Beginning with the first Change Date, (nvigierest rate wiltl be based on an Index. The *Index™ is the monthly
weighted average cost of savings. borrowings/and advances of members af the Federal Home Loan Bank of San
Francisco (the “Bank). as made available by vhe Zank. The most recent Index figure available as of the dawe 45
dirs before each Change Date s catied the “Current Index.”

If the [ndex 15 no lenger available, the Note Holder will choose a new index thal is based upon comparabie
wntormation. The Note Holder will give me notice of inis choice.

(C) Calculation of Changes

Betore each Change Date. the Note Holder will calculat¢ riv-new interest rate by adding TWO AHDL 507100

percentage points 2.20 %) to the Currena Indey-The Note Holder will then round the result
of this addition to the nearest one-cighth af one percentage point (0125%). Subject to the limits stated in Seclion
4¢(D} below, this rounded amount will be my new interest rate until b2 _next Change Date.
The Note Holder will then dgetermine the amount of the monthly pal-miert that would be sufficient 10 repay the
unpaid principal that 1 am expected to owe at the Change Datce in lull on the raaturity date al my new interesi rate
in substantiadly equal payments. The result of this calculation will be the nev' ainount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greder than 11,000 %
or less than R.000 %, Therealter, my interest rate will never be increased or decr—ar < on any single Change
Date by more than 2.000  percentage point(s) ( 2.000% %) from v vaee of interest T have
been paying for the preceding 12 months. My interest rate will never be greater thag 14,000 %.

(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monihbly payment date afier the Change Date until the amount of my monihly

paymenl changes again.

(F) Notice of Changes

T'he Now Haolder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly pavment before the effective date of any change. The notice will include information required by law 10 be
gisen me and afso the title and telephone number of a person who will answer any question } may have regarding
the notce.
B. IRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1IN BORROWER

Unitorm Covenant {7 of the Security Instrument is amended to read as follows:

‘Fransfer of the Property or a Beneficial Interest in Borrower. I{ all or any part of the Propeny or any interest
in 1t is sold or wransferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its optien, require immediate payment in full of all

MULTISTATE ADJUSTABLE RATE AIDER —COF IMDEX — Singla Family — Fennie Mae/Freddie Mec Untlorm inetrument Form 3120 7/08
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Tuis PLANNED UNIT DEVELOPMENT RIDER is made Lhis 18TH day of MAY .19 89,
and is incorporated into and shall be deemed to amend snd supplement the Morigage, Deed of Trust or Security Deed (the
“Sf:curity Instrument™) of the same date, given by the undersigned (the “Borrower™) to secure Borrower's Note to

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

5175 TAMARACK COURT, HOFFMAN E&IAT Smr}’la!..INOIS 60010

The Property includes, but is not limited to, s parcel of iand improved with a dwelling, together with other such parcels and
cerain common areas and facilities, as described in

DECLARATIONS OF COVENANTS, RESTRICTIONS AND EASEMENTS
{the “Declaration’). The Property is a part of a planned unit development known as

EVERGREEN
(Nama of Planned Unit Developmaent)
{the "PUD"). The Property also includes Borrower's interest in the homeawners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further coenant and agree as follows:

A. PUL Olligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents' are the : (i) Declaration; {ii) articles of incorporation, trust instrument or any
equivatent document ‘which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower rna’l promptly pay, when due, atl dues and assessmenis imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. : Jong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, aniizgainst the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

i) Lender waives the provizic v in Uniform Covenant 2 for the monthiy payment to Lender of one-twelfth of
the yearly premium instaliments for hazaid ins»rance on the Property; and

(i) Borrower's obligation unde’ Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required-ccicrage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ol »ny lapse in required hazard insurance coverage pravided by the master
or blanket policy.

In the event of a distribution of hazard insurdrce proceeds in lieu of restaration or repair following a loss to the
Property or 1o common areas and facilities of the PUD, any piaceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the procecds to the sumns secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take sucli actions as may be reasonable ta insure that the Owners
Association maintains a public Hability insurance policy acceptable i form, amocunt, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dammap s, direct or consequential, payable to Borrower in
connectinn with any condemnation or other 1aking of all or any part of tl«e 'roperty or the common areas and facilities of the
PUD., or for any conveyance in licu of condemnation, are hereby assigrize. and shall be paid to Lender. Such proceeds shall
be applied by Lender 1o the sums secured by the Security Instrument as providid in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall nol, except afier notice ¢~ bender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for atandenmen) or términation required by law in the
case ol substantisl destruction by fire or other casualty or in the case of a laking by condel nation or eminent domain;
(i) any amendment to any provision of the “Constituert Documents™ if the provision is for the express benefit

of Lender;
(ili} termination of professional management and assumption of self-management Of th: Owners Association;

or
(iv) any sction which would have the effect of rendering the public liability insurance covevage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD duces and assessments when due, then Lender mey oy them. Any
amounts disbursed by Lender under this paragraph F shalt become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest from the date of
disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting payment.

By SIGNING HELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.
PERMANENT TAX NUMBER 02-18-415-019-0000
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