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MORTGAGE

THIS MORTGAGE (*“Security Instrument’) is given an . LMay. A9,

1989 The morigagoris ....Sarel hnn Granak, an. wpmarkhed. voman. . . 3
e . ("Bormwcr“) This Security Instrumenl lsgwcn to Dyna.m.lc. e
Crealt. Union. " e . . , which is organized and. e:ushng

under the laws of ... ... JL1ingis . - and whose address is ..480% W._35tn Street. .
Countrysiden . 60a21.. ("Lcndcr"}

Burrower owes Lcnder «he ,:nnc:pal sum pof . E‘nr::.y Thousand. and m!lﬂo

- Dollars (U.S. $.40000,.00 ). This debt is ev:denced by Borrower's note
dated the same date as Ihlb Security Instrument ("Nate™™}), which provxdes !'ar monthly payments, with the full delt, if not
paid eariier, due and payable an (. /._.__...June. 1, This Security Instrument
secures to Lender: (a) the tcpayr»i.at of the debt evndenced by the Note, with interest, and a!) renewals, extensions and
modifications; (b) the payment of all otiier sums, with interest, advanced under paragraph 7 to protect the security of this
Security [astrument: and (¢) the perfirmrarce of Borrower's covenants and agreements under this Sccurity Instrument and
the Note. For this purposc B-orrower doss hereby mortgage. gram and convey to Lender the followmg described property
locatedin ........... eerermiaens .. County, lllinois:

Unit F, as delineated on the survey of Lot 12 of Moraine Valley Villas, a Resub-
division of part of the West 1/3 (by area} of that part ot the West 1,2 ot the
Northwest 1/4 of Section 24, Township 37 “orth, Range 12 East of the Third Principal
Meriaian lying Norch of the right-of-war o1 the Sanitary District of Chicago,
according to the plat thereof recorded hewvnuber 6, 1974 as Document 22899629, all

in Cook County, Illinois, which survey is attached as exhibit "A" to the Declaration
made by the La Salle National Bank, as Trustee ander Trust Number 52836 recorded in
the Office of the Recorder, Cock County, ITllirols on October 31, 1977 as Document
24172296 together with an undivided percentage iitzrest in the said lot 12 as
aforesaid, excepting trom Lot 12 all ot the land. property and space as said units
are delineated in the said survey, in Cook County, Iflinois,

PIN: 23-24-10Q-129-1006

9120268

which has the address of ... 11308 Moraine brive, Unit F. .. e BARRB HILAE
[Straat) (Cuey)

[inaois & ("“Property Address™);

ToGEIER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurienances, rents, royvalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereuafier a part oi the property. All replacements and additions shall also be covered by 1his Security Instrumem. All of the
foregaing is referred toan this Securiey Fnstruanent as the " Property.”

BORROWER COVixANTs that Borrower 1s lawlully seised of the cstate hereby conveyed and has the right o
mortgage. grant and comvey the Property and that the Property is unencumbered, except for encumbrances of revord
Burrower warrants and will defend generally the nitle 1o the Property against all claims and demands, subject (o any
encumbrances of recard

THs SECE RETY INSTRUMESN | combines uniform covenants for national use and non-uniform covenants with
Heuted vanations by jurisdiction to constitute a uniform security instrument covering real property.

tLLINOIS—sSingie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form ICUL 801 10/86
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as 1he requirermnent for the
insurance lerminates in accordance with Borrower's and Lender's writien agreement or applicable law

B. Inspection. Lender or its agent may make reasenable entries upon and ispections of the Property  Lender
shali give Borrower notice at the time of or prior to an inspection specify g reasonable cause for the mspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequennial, 1n connection with
any condemnation or other taking of any part of the Property, or for comveyance m iteu of condemaiation, are heicby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the procceds shall be spplicd 10 the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Boriower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumient <hall be reduced by
the amoum of the proceeds multiplied by the following fraction: (2} the 101al amount of 1he sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediatcely before the aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower 1hat the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notece 1s
given, Lender i authorized to collect and apply the proceeds, a1 its oplion, either to restoration or repair of the Property or
to the sums sccuvsd by this Security Instrument, whether or not then due.

Unless Ler.der and Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
posipone the due dite »f the monthly payments referred to in paragraphs 1 and 2 or change the anoumt of such payrents.

10. Borrowee ‘4Gt Released; Forbearance By Leoder Net 8 Waiver.,  Extension of the tune for payment or
madification of amortizaticn ol the sums secured by this Security Instrument granted by Lender to any successar m
interest of Borrower shal. nct operate to release the liability of the onginal Borrower or Borrower's successors in interest
Lender shall not be required 15 commence procecdings againsi any successor in interest or refuse to extend time for
payment or otherwise modily (mortization of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Beriower's successors in interest. Any forbearance by Lender in exercising any night ar remedy
shall not be a waiver of or preclude th.e eercise of any right or remedy.

11. Successors and Assigns Zoad; Joint and Several Liability; Co-signeres. The covenants and agreements of
this Security Instrument shall bind and teneZihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (2) /s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tb r=rms of this Security Insirument; (b) is not personally obligaled 10 pay
the sums secured by this Security Instrument; aid f:) agrees that Lender and any other Borrower may agree 1o extend.
modify, forbear or make any accommodations with<zgard to the terms of this Security lnsirument or the Note without
that Borrower's consent.

12. Loan Charges. [fthe loan secured by this Secur ity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the i=tesest or other loan charges collected or 10 be callected in
connection with the loan exceed the permitted limits, then: {r} any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) aiy sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chous? (0 make this refund by reducing the principaf owed
under the Note or by making a direct payment to Borrower. If a refurid . cduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment wr expization of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceab’e aci ording 10 its terms, Lender, at its option,
may require immediate payment in fuli of all sums secured by this Security Inscrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this oplion, Lender shall take the siaops specified in the second paragraph of
puragraph 17,

14, Notices. Any notice 10 Borrower provided for in this Security Instrumentshail be given by dehivening i1 or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied io the
Property Address or any other address Borrower designates by notice to Lender. Any noticc to Lender shall be given by
first class mail o Lender’s address stated herein or any other address Lender designates by nioticowo Borrower. Any notice
provided for in this Security Instrument shall be deermned 1o have been given to Borrower or Lender vihen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shal) be governed by federai Lrw and the Jaw of the
jurisdiction in which the Property is localed. In the event that any provision or ciause of this Securiy Jistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of tins Security Instrameat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Insiriinent and the
Naote are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrument

17. Transfer of the Property or a Beneficinl Interest In Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is soid or transferred and Borrower is not 4 natural
person} without Lender’'s prior writien consent, Lender may, at its oplion, requite immedizic payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibied by
federal law as of the date of this Security Instrument.

I Lender exercises this option. Lender shall give Borrower notice of acceleration  Fhe notice chall provide a peniod
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suni ~ecured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender mas imvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the night te have
enforcement of this Security Instrument discontinued at any time prior Lo the earlier of: (1) S days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant o any power of sale contamed in this
Security Insirument: or (b entry of a judgment enforcing thes Security Instrument. Those conditions are that Borrower
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no sccelerstion
occurred; (b} cures any default of any other covenants or agreements; (¢} pavs all expenses mncurred m enforeing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require tr assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower’™s
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon renstatement by
Borrower, this Securily Instrumenit and the obligations secured hereby shall remain fully effectin ¢ as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17




