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The Fust Matonal Bank of Cricager

Equity Credit Line : I/ -OFP 3G Mortgage

P

<y Y THIS MORTGAGE (“Security Instrument-) is given on May 11 .19 2 The mortgagor
t{ s Gary Howel] and Patricra Haowell, his wite *& ' Borrower™.
\.

—This Security instrument is given to The First National Bank ot Chicago, which is a national banking
association, and whose address is One First Nafignal £1 Ghi tinoj 70("Lendear'". Borrower
owes Lender the maximum principal sum of _QQL?&'F'A'?@ ﬁ”ﬁﬁ% YRNPRT } et N

Dollars (U.S. $___ 1, LOU. UL,y or the aggregate unpaid amount of all loans made by Lender

pursuant to that certain Equity Credit Line Agreament ("Agreement”} of even date herewith whichever is

less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this

Security instrument which Agreement provides for monthly interest payments, with the full debt, if not

paid eariier, due and payable on demand after seven years from the date of this mortgage. The Lender

will provide the Borrower with a final payment notice at least 90 days before the final payment must be
rmade. The Agreement provides that loans may be made from time to lime {(but in nc avent later than

20 years from the date hereof) not to excesd the above stated maximum amount ouistanding at any one

time. All future loans will have the same priority as the original loan. This Security insfrument secures

to Lender: {a) the repayment of the debt evidenced by the Agreement, whh interest, and all renewalis,
extensions #nd moditications; (b} the payment ot all other sums, with interest, advanced under para-
graph 6 tc’ pectect the security of this Security instrument; and (c) the performance of Borrower's
convenants ans-agreements under this Security Instrumeant and the Agreement. Far this purpose, Bor-

rowsr goes hereoy mortgage, grant and convp# tg l.ender the following described property located
S~ o Gho County, llinols;

in_
*

EOT 1Y IN HLOUK 2 IN ROSSBELL S AUDITIOR TO QAK PAHY, A SUBDIVISIUN
Ol FART OF THE HURTH WEST 174 OF SHECTION 5 AND THE HORTHEAST 1,4 OF
SEUTLIUN H, TOWNSHOR 39 NORTH, RANGE 13, EAST OF THE THIRD FPRINCIFA)L
MERIDIAN, [N COUR COUNTY, ILLINOIS.

k% aka Gary W. Howell and Patr’cis D. Howell 1400

Fermanent Tax Numhber: 16-ub-10i-utg,

which has the address of l~lz Hidgeland " .

(Sireen

Winois __ PU3YY  (“property Address’);

(Zip Cudey

TOGETHER WITH all the improvements now or here~f'er erected on the property, and ali easemernts,
rights, appurtenances, rents, royaities, mineral, oll and gas<ighis and profits, water rights and stock and
al} tixtures now or hereafter a part of the property. All rep.2camnents and additions shall aiso be covered -
by this Security tnstrument. All of the toregoing is referred to.inuwis Security Instrument as the'Property.”

BORROWER COVENANTS that Borrower s lawfully seised ¢i whe estate hereby conveyed and
has the right to mortgage, grant and convey the Proparty and that tae Property Is unencumbered, except
for encumbrances of record. Borrower warrants and wiii defend genere.i-the title to the Proparty against
all claims and demands, subject ic any encumbrgnces of racord. hura 18 a prior morigage [r
?or;?we{{ 1o T Trns ' dated it /u ax/ % Band recorded as d-cinem number.__%&.i,__}?"?‘g?'f

ankers Trust

COVENANTS. Borrower and Lender cavenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principa: of and inter-

est on the debt evidenced by the Agreemant.

2. Apphication of Payments. All payments received by Lender shall be applied to the annual fee, then to
billed and unpaid interest, then to principal, and then to accrued and unbilled Interest.

3. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attribut-
able to the Praparly which may altain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promplly furnish to Lender all notices of amcunls to be pald under
this paragraph. The Borrower shall make these payments directly, and promptly fumnish to Lender
recaipis evidencing the payments.

Barrower shall promplly discharge any lien which has priority aver this Security Instrument other than
the prior mortgage described above, uniass Borrower: {aj agrees in wrlting to the payment of 1he obliga-
tion secured by the lien in & manner acceptable to Lender; {b) contests in good falth the lien by, or
defends against entorcement of the lien in, legal proceedings which in the Lender's opinion operats to
prevent the enforcement of the lien or forfeiture of any part of the Property; ar (C) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the jien to this Security Instrument. If
Lender determines that any part of the Properly Is subject to a (len which may attain priority over this
Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lilen or take one or more of the actions set forih above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shail keap the improvements now existing or hereater erected on the
Property insured against toss by fire, hazards Included within the term “extended coverage’™ and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrowar subject to Lender's approva! which shall not be unreasonabty withheld,

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mart-
gage clause. Lender shall have the right 10 hold the policies and 1enewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and renewal notices. in the event of lons
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prooi of 1o af
not made promptly by Borrower.

Unleas Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, it the restoration or repair is economically feasible and Lender's
security Is not lesgsened. If the restoration or repair is not economically feasible or Lender’'s security
would be legaaned, the insurance proceads shall ba applied 1o the sums secured by this Sacurity Instru-
mant, whetr.or or not then due, with any excess pald to Borrower. If Borrower abandons the Property, or
does not sy rer within 30 days a notice from Lander that the insurance carrier has offered to setfle 8
claim, then Le :der may collect the insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or ., pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will beg!nwhean the notice is given.

it under paragray o the Property |s acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting \'o.r - damage to the Pro prior to the acquisition shail pass to Lender to the
extent of the sums secur.d by this Security Instrument immediately prior to the acquisition.

§. Preservation and Me'~.ensnce of Property; Lesseholds. Borrower shall not destroy, damage or
substantlatly change the Propaty, allow the Property to deteriorate or commit waste. Hf this Security
instrurnent is on a leasshold, Burswer shail comply with the provisions of the fease, and If Borower
scquiras fee titte to the Property, che inssshoid and fee title shall not marge unless Lender agrees to the
mefger in writing.

&. Predection of Lender's Rights In uw» rroperty. |f Borrower fails to perform the covenants and agree-
ments contalned in this Security instruoLrt, or thers is a legal proceeding that may significantly atfect
Lender's rights In the Property (such as ( p.coseding In bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender me; Go and pay for whatever is necessary 10 protact the value
ot the Property and Lender’s rights in the I-:'ropr"*' Lender's actlions may Include paying any sums
secured by a llen which has priority over this Sec rity Instrument. appearing in court, paying reasonable
attomey's fees and entering on the Propsrty to maxz ropairs. Although Lender may take action under this
paragraph, Lender does not have to do 8o.

Any amounts disbursed by Lender under this paragsp’- shall become additional debt ot Borrower
secured by this Security Instrument. Unless Borrower and e car agree to other terms of payment, these
amounts shall bear Interest from the date of disbursement #. t'ie Agreement rate and shall be payable,
with intereat, upon notice trom Lender to Borrower requesting ayment.

7. inspection. Lendar or Its agent may make reasonable entries ipor and inspections of the Property.
Lender shall glve Borrower notice at the time of or prior to an inspection specitying reasonable cause for
the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, d'rer or consequential, in con-
neaction with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condamnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procseds shail be applied to the s2s secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. In the went of a partial
taking of the Property, uniess Borrower and Lender otherwise agres in writing, the suiie secured by this
Sacurity Instrument shall ba reduced by the amount of the rroceeds multiplied by the {of’ovsing fraction:
{(a} the total amount of the sums secured immediately before the taking, divided by (b) 204 ‘air market
value of the Property immediately before the taking. Any balance shail be paid to Borrowser,

if the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a ctaim for damages, Borrower falls lo respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repalr of the Property or to the suma secured by this Securlty instrument, whether
or not then due.

9. Borrower Not Relsased; Forhsarance By Lender Not a Walver. Extension of the tima for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender 1o any
successor in interest of Borrawar shall not opserate to release the liability of the originai Barrower or Bos-
rower's successors in intarest. Lender shaill not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securlty Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or prectude the exercise of any right or remedy.

10. Successors and Assigne Bound; Joint and Seversd Liabllity; Co-signers. The covenants and
agreements of this Sacurity Instrument shall bind and benefit the successors and assigns of Lender and
Borrowef, subjact to the provisions of paragraph 18. Borower's covenants and agresments shailt be joint
and several. Any Borrower who co-slgns this Security Instrument but does not execute the Agreement:
{(8) is co-signing this Security Instrument only to age, grant and convey that Borrower's Interest in
the Property under the tarms of this Security instrurnent; (b) is not personally obligated to pay the sums
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o
exiand, modify, farbear or make any accommodations with regard to the 1erms of this Security Instru-
ment or the Agreement without that Borrower’s consent.

11. Loan Charges. | the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interast or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, than: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permittad limit; and (b) any sums
already coliected from Borrower which axceeded permitted limits wilt be retunded to Borrower. Lender
may choose 1o make this refund by reducing the principal owed under the Agreement or by making a
direct paymant to Borrower. i a refund reduces principal, the reduction will be treated as a panrtial prepay-
maent without any prepayment charge under the Agreemaent.

12. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument uneniorceable according to its
tarms, Lender, al its option, may require immediate payment in fuli of alf sums secured by thils Security
Instrumen’ and may invoke any remedies permitted by paragraph 12. I Lender exercises this option,
Lender shall 12te the steps specified in the second paragraph of paragraph 16.

13. Notices. finy notice to Borrower provided for in this Security Instrument shall be given by dellvering
it or by mailing i Ky tirst class mait unless apgplicable law requires use of another method. The notice
shall be directed to *hz Property Address or any other address Borrower designates by notice 1o Lender.
Any notice to Lende ehall be given by first class mail to Lender's address stated herein or any other
address Lender designate by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to haveosan given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severabil*y, This Sacurlty Instrument shall be governed by federal law and the law
of lllincis. In the event thatl any provicion or clause of this Security instrument or the Agreerment conflicls
with applicable {aw, such contitc( shall not affect other provisions ol this Security Instrument or the
Agreement which can be given effac’ without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreen ent are declared to be severable.

15. Borrower's Copy. Each Berrower shail be given one conformed copy of the Agreement and of this
Security instrument.

16. Transfer of the Property or a Beneficit: ‘nteresi in Borrower; Dus on Sale, If all or any part of the
Property or any interest in it is sold or transferred o if a beneficial interest In Borrower is sold or trans-
farred and Borrower is not a natural person) w.thout Lender's prior written consent, Lander may, at
its option, require immediale payment in full of all ssm3 secured by this Security instrument. However,
this option shatt not be exercised by Lender if exercicz iz prohibited by federal law as of the date of this
Security Instrument.

if Lender exercises this option, Lender shall give Borrovie: notice of acceleration. The natice shakl
provide a period of not less than 30 days from the date the nolics Is delivered or malled within which Bor-
rower must pay all sums secured by this Security Instrument.!. Borrower fails to pay these suma prlor to
the expiration of this period, Lender may invoke any remedies parmitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. If Borrower meets certain conditicrs, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time zric: to the entry of a judgment
anforcing this Security Instrumeni. Those conditions are that Borrower: {a}'; ays Lender all sums which
then would be due under this Security Instrumant and the Agreement had no acceleration cccurred; (b)
cures any defauit of any other covenants or agreements; () pays all expenses ircurred in entoreing this
Security instrument, including, but not limited to, reasonable attorneys’ fees; (d) takes such action as
Lender may reasonably require 1o assure that the lien of this Securily instrument, l.anvler’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security instrument «nail continue
unchanged: and (e) not use this provision more frequentiy than once every ftive years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby siall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not goply in the
case of acceleration under paragraphs 12 or 16,

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceieration following: (a}
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraphs 12 and 16 uniess applicable Iaw provides otherwise) or the Agreement or (b} Lender’s
good faith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
detault; (b) the action required to cure the default; (c) a date, not iess than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the dafault on or
betore the date specified in the notice may result in acceleration of the sums secured by this Sscurity
instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a delault or any other defense ot Borrower to acceleration and foreciosure. [f the
default is not cured, or the reason for the beliaf that the prospect of payment or perfarmance la impalred is
not corrected, on or before the date specified in the notice, Lender at its option may require Immediate
payment In tull of all sums secured by this Security Instrument without further demand and may toreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred In
legai proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of titie evidence.
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any perlod of redemption foliowing judicial sale, Lender (in parson, by
agent or by Judiclally appointed receiver) shall be sntitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property Including those past due. Any renis coilected
by Lender or the receiver shall be applied first to payment of the custs of management of the Property
and collectlon of rents, including, but not iimited to, receiver's fees, premiums on receiver's ponds and
reascnable attorneys’ fees, and then to the sums secured by this Security instrument.

21. Releass. Upon payment of all sums secured by this Securlity Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrower waivas all right ot homestead exemption in the Property,

23, Riders to this Security Instrument. if one or mare riders are execuled by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of each such rider shall be
incorporated Into and shall amend and supplement the covenants and agreements of this Security
Instrument as If the rider(s) were a part of this Security Instrument.

BY SIGNINZ-BELOW, Borrowar acceptg and agrees to the terms and covenanis contained in this
Security Instruraent and in any rider(s) ex{acuted by B;orrowpf and recorded with .
P t

A, lL A A LV P:\-’--“
Gary Howell  g%a Gary W. Hfa’w*ll)
R ol
, / AT BT ) ey
Patricia Howell' ~zbki Patricia b. Howell

— Borrowset

— Borrower

S nace Below This Line For Acknowiegment)

This Document Prepared L. Veronica Rhcdes
First National Bank of Chicago
Equity Credit Center
Snite 0482
Lhicago, IL 6LETQ

7
STATE OF ILLINOIS, Coaé County g3:
6 - Bhaffza a Notary Public i 20d fcr said county and state, do

1
hereby certify that Gary Howell and Patricia Howell o Uis wife **
personally known to me to be the same person{s) whose name(s) ____ Z."7 subscribed to the
foregoing instrument, appeared before me this day in person, and acknov.zZped that __they
signed and delivered the said instrument as _ITheir  free and voluntary act, for the uses and

purposes therein set forth.
Given under my hand and otficlal seal, this .:f_.f.._ day of ”fw;f e i £y

My Commission expires: ) )
ASMAASLAASABAS A M )‘% Ahioctes
R P : X Notary Public

Ver iz O Hhales
otz o ) '
My Comirisoln “o 0 1ot
VYV v e s VY v ¥y WYy v VO

*% aka Gary W. Howell and Patricia P. Howell

N I TSR

27 243 83232189

By Vo

3DG3I (revised, 9/87)




