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MORTGAGE 044049-5/295443

THISMORTGAGE (“Sccurity Instrument”) is given on MAY 19
19 89 Themort, '\gor is’ ROBERT ‘J+ '‘BORTON; BPACH ELOR

("Borrower“) This S<curity Instrument is given to. CENTURION FINANCIAL

GROUP, INC., aF TLLINOIE:- CORPORATION o
which is organized and caistir g underthelawsofﬁ*aﬂ .STATE . op ILLINOIS , and.whose address is
104 WILMOT ROAD. - oo
DEERFIELD, ILLINOLS 60015 : : {"Lender").

Borrower owes Lender the principrlsimof - :
ONE HUNDRED® THIR’I‘Y UNE "‘BOUSAND SIX HUNDRED AND NO/lDO

Dottars (U.S, § 131,600.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security, Instrum¢nt (. Note"), which provides for monthly payments, with the full. debt, i not
paid earlier, due and payableon 'JUNE 1, 2019 This Security Instrument
secures to Lender: (a) the repayment of lhe delit e videnced by the Note, with interest, and all renewals, extensions and
modifications; {b) the.payment of al) other sums, wich, niurst, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c). the pert’ormance of Boriuy ar's covenants and agreements under this Security lns:rument zmd
the Note. For this purpose, Borrower does hereby mort rage, zrant and convey to Lender the following dcscnbed propcrty

located in COOK County, Illinois:
LOT 15 IN BLOCK 9 IN THE NORTH WESY LAND ASSCCIATION SUBDIVISION OF .
THE WEST 1/2 OF THE EAST '1/2 OF THE MUXTH EAST 1/4 (EXCEPT THE EAST

33 FEET. THEREOF) LYING SOUTH OF THE NUPH WESTERN ELEVATED RAILROAD
COMPANY'S RIGHT OF WAY OF, SECTION, 13, TOWSSHIP 40 NORTH, RANGE 13-

EAST OF. THE TBIRD PRINCIPAL MERIDIAN, IN JOOK COUNTY, ILLINOIS.

DEPT-D1 REGORDING $14,25
142222, TRAH 60U 89:;.;73{_.}2_ 13:42:00° %
€30k cBUNTY RECORDER- T T ¥

w h:ch has the address of 2543 W. EAS'IWOOD ) CHICAGO .
: : [Slltetl " Cityl

Nfinois 60625 k(“Propcny Addrcss"j;‘
[Zie Code} _

TOGETHER WITH al’ the lmprovemems now ar hcraat‘ter érected on the property, and oll easements, ng!ue
appurtenances, rents. royaltles, minetal, ‘oil and gas' rights and’ profits, water rights and stock and all fixtures now or
hereafter a part of thc property. Al replacemenls and additions shall also be covéred by this Sccurlty Instrument, AI] nf'lhe
foregoing is refcrred toin 1h|s Secunty lnstrument as lhe "Propcrtv '

BORROWER 'COVENANTS- that Borrower is Iawfully seised of the eslate hereby conveyed and has the ngh: to
mortgage, grant and .canvey the Prcperly and.that the Property is unencumbered. except for encumbrances of.record.
Borrower warrants and -will- defcnd gcnemlly ‘the: mle to the Property against all claims and demands, subjecl to any
encumbrances of record. .

. THIS SECURITY. I\‘STRU‘AENT combmes umform covenants for national use and non-uniform covenants wnh
limited variations by jurisdiction 1o Lonsmute a umform security mstrumem covenng real property

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
D -eruLy : Amended 5/87
o (BSCH! VYMP MORTGAGE FORMS + {3131293:-8100 » (BOOI521-723)




L COPY

16/€/9 seadry vorssTuwoy Ky
SISUYI) Jo 93MS Ay mm,,
aydees W youeg
« Y38 Y3410,
AR St ’ STD09 SIONITII “QI13IJAVIAQ
avod LOWIIM ¥OT

"“"“ “m *ONI *dNo¥d IVIDNYNIJL NOISOLNID .w

7 tid QEYV4AEdEd -
7% )/ W jb/f/?) :soadxo vorsspuwoy AW ““ﬂ

68 61° jodep HreT SIH1 ‘[eRs [EIDHO puE puBY Al JPUN UBAID

‘yuo) 198
uplay; sesodind pue sasn oY) 10j “19B LIRIUN|OA PUR 301 WHE/STH ST 1UAWNASUL PIUS 3T PALRAIAR put pouSis
AHS/ 3 18] padpsimoude pur ‘uosiad ul Aep SHi 3t 210)aq paseadde ‘juswinnsul Fuiodalo) oY) 31 paquasqns
gy (2hwcu asoym (s)uosiad swes 3153 3q 01 St 01 Umouy Afjeuossad *
YOTIHOVE ‘NOIMOH [ IHEE0d 18Ul 4J11130 Aqaiay op
‘2181S puE A1UNos ples.0) pue uy siqng LigjoN e * P?fgf}jg};pu n—nﬂL‘ 1

:ss Slunon < o@?‘ 'SIONITI] H0 BLVLS
[2

MY Jojd Ur) SIyL mogRg dedg)

18ma10g -

{1eag}

Jamoijog-
(1eag)

13MOLIOH—

(iess)

1BME1IDE— ‘mL&QH ‘L LEddod

(I“:}S) #
: TUTIM PIPEODST PUE JIMOLIOY A4 DAIMNDIXR (§)18P12 AUL U) PUL JURLIRIISU]
o

£1un22g sy ul paulelfiod SIUBUAADD pug SULI9 341 01 saoufe puv sidoooe (DMOLIOH ‘013G DNINDIS Af

[A3pads] (s)pui0 [T
Japry uswdojeasq uupy pauueld [ 20p1y JuaviAcd pajenpesoy [}

wpry spueg 2 [ Japry wintunwopuo) [ 2Py vyl amusnlpy [
[(s2)x0q siquandde >,09y)] Iuawnaisu]
£1un29g syl jo ed v 2uaa (S)I0pW ) 1 SE JUDINSUY AILINDAS SIY) JO siuswsasSe pue sjueuvaso syl luawsiddns
puw pustwe [|BYS PUrR OU1 PA1BIOUIOSUS 3G [[BUS 19PLI Y3NS YIED JO SIUDWIDATE PUE SIUBUBACD 2] TUDWILZ)IA) A1INDAS siY)
Yl 13410307 paplosss pur 1om0l10g AQ PSINDRYS 248 1901 JI0W 10 JU0 J] “Judnaysu] £H1INIIS Syl 03 SIALIY €7
*Auodoag 21 v uoNdWIX PEANSALoY JO 1YTH [T $PA1EM JAMOLIOfH “PEIISIWOH JO IDAIBAN T
"$1502 uonBpiaar Aue fed {EYS 1040110g 13m0130g 01 9F1EYD INOY A JBWINISUY
£111n00g sy) aseajal |[BYs Jopua udwrulsu A1LN0S SiY) AQ pRIndas swns [[e jo uswded uodn asespdy t1z
“uswnnsu] £IUN3ag SIT AG PRINIAS SWS 241 01 U2} PUR ‘SD2] SAZUI0NT IJGBUOSEAT PUB SPUOQ 8, IDAIAIDL
uo swnitwaid '$333 s 1aA1a031 ‘03 paNW] 10U INq ‘Suipn|oul *s1ua1 Jo uendB|jod pur Aadold AY) Jo luswaFrurll JO 1500
ayi je wswsed o) jsay paipdde aq [jeys 10412021 5y) 10 19pua] A padapoa sjuals Auy -anp ised esoy Fuipnjsut S11adoag ay)
1O $1Ud 2y 1931109 01 pur Aradold 3y s8ruews pue jo uosssassod el ‘uodn 121Ud 01 PIINUD 3G [[BYS (J2a1907 pajutoddre
&maipnf £q Jo [uafe £q ‘uosisd w1y 1apua} *afes (mopaf Fuimojjo) vosidwapal jo pouad Auw jo uonesdxs Y1 01 Joud
awigl Aue e pur Suadold ayl Jo wwawuopueqe 10 61 Ydeidesed Japun uonvisease uod ) ‘nossassog u) Japudcy gz
*DOUAPIAI 2]} JO SIS0 PUB 533 ,543UI0IB DJYRLOSTII 0} PIIuL] 10U JNg
‘Buipnjour ‘g1 ydesssaed siyl ug papiaold sarpawar 3y Buinsand u1 paaandus Sasuadxa |[¢ 193]]0 01 PIUIUD Aq [|BYS JAPUI’]
‘BurpIoooad [wigipnl £q juownasul £314n0eg SiY) 2s0)2910) {elt pue puBmISP JIYLIN) INOYIM JUIWRIISUL AJ1NIIS S1Y)
Aq paJnaas swns |[e jo {[n} uj Juawded Jeipawsas 3nbal Lews uarldo St JE JPPUDTY *ID1I0U IY) Ul poYL1aads ajep Ayl l0jaq
10 4O PaInI JoU S1 JNEBI3P ) J] "DINSOIIIL0) PUE UDIIBIINIIDE G) JIMOLIOY JO ISUIJIP J2{10 AUR 10 JINLIOP B JO IDUIISIND
-uou 243 duIpaadold JINSO[IDL0) 3L UL JIISSB 02 JYBLL D) PUB UOTIBII[IIIT IR VISHIFL 0] JYB1d 9y} JO IDMEII0H WAojUY
194120} {[BYS 321)0U YL "£340d00] Y} jo 3j8s pus duipaadold peiapnf £q 2ans012540) ‘jusawingisu] £114n33G SiYI Aq painaas
SUIAS Y] JO UOTIBID|IIIB Ul 1 N5 Setu 130U dY) Ul pay1aads 23EP 2y} 210J9q 10 UL 1{NEJIP Y} 3iND O} JAN{IK) IBY) (P) pus
1PIIND 3q ISMW HNREIP Y Yy s Aq ‘1omoliog 03 BIALB S1.3010U Y} JEP Iyl Woy SABR OF UBY) S5I] Jou ‘WP B () H{uBjOp
2} a1nd 0} paainbaa uonde Yyl (q) HNBJIP dYI. (B) :AJ10dS [[BYS 210U Y] "(ISIMIAYlo saplacad wme| ojqudldde ssojun
LI pue £] sydeiSeied Jopun UGIIBID]3DIE 03 J011d 10U INQ) UFWNIISUY £31ANIISG SIY) U JUIWIVITE 10 JUBUIALD SUT J0 1oRIIq
5,43M0410F] BUIMO||0) UONRIIFIDE 0] 1012d JOMOLIOHE 0F IDNOU 34D [jEYS JIPUF] “SIPIUDY LONIRIIIIIYV ‘gl
MO S A0UEE pUR TUBUIAUD JAYLIN] I9DUNTT PUR JAMOLIOHE SLNVNIAOD WHOAIN) NON




e INOEEICIAL COPY
l. Payrnent of Principal and Interest; Prepayment rg orrotver s all‘érumpll) pay . when due

the principal of and interest on the debt evidenced by the Note and any prepaymenl and Iate charges due under the Nate. .

2. Funds for Taxes and lnsurance. Subjccl 16 applicable law or to a written waiver by Lender, Borrawer shall pay
to Lender on the day month]y payments.are due under thé Note, until the Note is paid in ful, a'sum (“'Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b) yearly
leasehoid paymenis or ground . :rents on. the Property, if any: (c) ycar]y haznrd insurance premiums; and (d) -yearly
mortgage insurance premiums, if any, These ilems are called 'escrow items." Lender may estimaite the Funds due on the
basis of curren! data and reasonable estlmnies\ol' future cscrow-items. .

The Funds shall be held inan institution, the deposus or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lcnder s such an_ msmut:on) _Lender shall apply the Funds to pay the escrow items.
Lender may not charge for, holding and. applying ‘the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and: applicable law permits Lender to make such d charge A charge assessed
by Lender in connectipn wath Borrower’s entenng into this Security Instrument to pay the cosi-of an mdependem tax
reporting service shall not be a charge {or purposcs ofthe precedmg sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless-an agrccmcnt is made or applicable law requlres interest to be paid, Lender
shall not be required’t pay Borrower any interést or earnings on ‘the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as add:tlonal secunty For the sums secured by this Security Instrument.

If the amount of the Funds heid by Lender; together with the futuré monthly payments of Funds payable prior.to
the due dates of the escrow ifems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opticn, either promp:ly repatd to Borrowcr or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fuids held by Lender is not sufficieni to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to aice up the deﬁcsency in one or more payments as required by Lender,

Upon paymeat ‘i full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Le. adr .1f under paragraph 19 the’ Propcrty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior #o tte salé of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiisi tl e sums secured by this Security Instrument.

3. Application of Puymaats, - Unless applicable law- provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applie<: first, to late charges’ due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable Lnc.erparagraph 2; fourth, tointerest due; nnd last, to principal due.

4, Charges; Liens. Boriower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pnonly (ive! this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shull pay these obligations in in7'manner provided in paragraph 2, or if not paid in that manner, Boriower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowet makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any licw'vhich has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seCus oy oy, the lien in a manner acceplable to Lender; (b} contests in good
faith the lien by, or defénds against. enforcement of thely'2n in, lcgal proceedings which in.the Lender's opinion operate to
prevent the enforcemenl of the lien or’ forfeiture of any part.ofthe’ Pl‘Opcrty, or (c) secures from the holder of the lien an
agreement satlsfactory to Lender subordmatmg ‘the lien to (his Security Instrument. 1f Lender determines that any part of
the Propeﬂy is subject to a lien which may attain® pnonty e his Security Instrurnent, Lender may- give Borrower a
naotice idcmuﬁymg thedier> Borrower shall satisfy the liénor {ake 287 or moreiof the actions set forth above within 10 days
of the giving of notice. -

5. Hazard Insurance, Borrower shall keep the improvemeris now existing or herealter erected on the Propcrty‘
insured agamsl loss by fire, hazards included within the term “eatendec crverage’’ and any ‘other hazards for whlch Lender
requires insurance. This insurance shall be maintained in the amounis 4p2 for the periods that Lender requires, The
insurance carrier providing the insurance shall be choscn by Borrowei-subject-to Lender’s approval which shall not be’
unreasonably withheld. -

All insurance_policies and renewals shall be acceptable to Lender ana <hs’ include a standard morlgage clause.
Lender shall have the nght to hold the pollctcs and tenewals. If Lender requires,‘@Ccyower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices; In the-event of loss, Borrower shzll ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise : agrce ‘In writing, insurance proceeds shall e arvlied to restoration or repair
of the Properly damaged ‘if the restoration ar repair is economically feasible and Lender’s s\‘cumy is not lessened. If the
restoration or repaic is 1ol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thén due, with any e cess pdld to Borrower. 1If
Borrower abandons the Property, or does not answer witkin 30-'days a notice from Lender that lic fusirance carrier has
offered to-setsle a claim; then Lender may collect the insurance proceeds. Lénder may use the proceeds o repair or restore
the Property or to pay sums secured by this Secunly [nstrurnent wheiher or not ihen due. The 30-dey eriod will begin
when the notice is given. -

Unless Lender and Borrower.otherwise agree in wntmg. any appl:catlon of proceeds to principal sha'l not extend or
postpone the due date of the momhly payments referred 1o in paragraphs.l.and 2 or change the amount of the payments. If
under paragraphi 19 the Property is acquifed by Lender. Borrower's right to any insurance potlicies and proceeds resulting
from damage to the Pmperty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior ta the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Propcrly ‘to deteriorate or commit waste. IT this Security Instrument is on a leasehold,
Barrower shall comply with the provisions of the lease, and if Borrower acqutres fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the'merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage lnsurance If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender. may. do and pay for whatever is necessary to proteci the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any siims secured by a lien which has priority ‘over this Security
Insirument, appearing in court, paying reasonable attorneys® fees and entering on the Property-to make repairs. Although
Lender may take action under this paragraph 7..Lender does not have fo do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment. .
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