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THIS MZRTGAGE (“Security lnstrumcnt"{is ivenon ... 21 1 v
1 LT BARR i e

19...89.. The mortgagor is ... AILWES, BEIRUS. and, LI AR FETRUS.

................... arscan oo I T “Hor ), This Security Instrument {8 Biven 10 e
JSTSEC}WI’}:YT'P‘DY:WSAVIIQ‘&WY{. which {s orgunized and exisling
ander the 1aws of . it TR0, ShAL . Qb AMERTCA. ... vy 1t WHOSE AUUFESH IS secrisiniisscssisssissmsssssrinnisssensvers
9;’((‘1..I.«...".'s";:mrn,,t\y.....,..,.Ch.‘i.c::g%o. okl ODG22...crerseriecrsees s (Clender”),
Borrower owes Lender the priveinal sum of SR OHREE, THOUSAND  and . DO/ 100775 2.5 T
: aranassoDallars (UGS, $....03,000.00Q........). This debt ixevidenced by Borrower's nole

ments, with the filk debt, i not

dated the same dote as miaScc.u:u I ﬂnlrumﬁ(}t (".Idotc“). w!xlc)zaduavidcu for monthly pay
N A1 RS SO weenenesss This Security lnstrinent

paid carlier, dueand paynble onsi,
sccures to Lender: (a) the repayment/of 1he debt evidenced by the Nale, with Interest, and il rencwals, extensions and

modificatians; (b) the payment of all orlier sums, with Interest, ndvanced under pacagraph 7 to prosect the security of this

Securily Instrument; and (c) the performunce o Borrower's covenarits nnd ngreements under this Sceurity Instrunient and
the Note, For this purpose, Borrower dags hisreby mortgage, gennt and convey to Lender the followlng deacribect property
e s e ann oo GOWLY, Tiinols

located in voviveniicnea Y0 W

R T L L A R L R R R TR R LT

Bretsabpndtabrnatrsiene

The West 64 foot of Lot 12 In Plock 10 in John Lowls Cochruan's
Subdivision of the West 1/2 of the North East 1/4 of Scction 8§,
Township 40 North, Range 14 Easc of the Thivd Principal Moridian,

in Cook County, Illinois,

PIN # 14 08 2Zi0 418

1108 ¥ Foster o Chicago o

which hag the 8ddress OF .ooviciiicrimiiierrtretinm et arasttes o T
[Stroet) [City]

6?s4god] ("Property Address');
o] L}

lllinois ...

ToAETHER WITH all the improvements now or hereafter crected on the property, and all easemonts, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights nnd profits, water rights nnd stock and ail fixtures now or
hereafter a part of the property. All replacements und additions shall also be covered by this Sccurity Instrument, All of the
faregoing is referred to in this Sceurily Instrument us the "Property.”

BORROWER COVENANTS thal Borrawer Is lawfully selsed of the estate hereby conveyed and hns the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property against all clrims pnd demands, subject to any

encumbrances of vecord.
THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with

timited varialions by jurisdiction to constitirte n uniform security instrument covering real praperty.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Eender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections aof the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for cunveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any e¢xcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

I[f the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award o7 settle a claim for damages, Barrower fails to respond ta Lender within 30 days after the date the notice is
given, Lender is autliorized to collect and apply the proceeds, at its aption, cither to restoration or repair of the Property ar
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lender an 1 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due date uf “ne monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 4ot ficleased; Forbesrance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization uf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gpe.sie to release the liability of the original Borrower ar Borrower's successors in inierest,
Lender shall not be required t¢ commence proceedings against any successor in interest or refuse 10 extend lime for
payment or otherwise modify an:z,nization of the sums secured by this Security Instrument by reason of any demand made
by the original Berrower or Borrower's suscessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ciercise of any right or remedy.

11. Successors and Assigns Bouad; Juixt and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benef t the successors and assigns of Lender and Borrawer, subject 1o the provisions
of paragraph 17. Borrower's covenants and agiceniunts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is c2-sizming Lhis Security Instrument only to martgage, grant and convey
that Borrower’s interest in the Property under the t2rr.5.6f this Security Instrument; (b) is not persanally obligated to pay
the sums secured by this Security Instrument: and (¢} grees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommadations with regard ‘2 -the terms of this Security Instrument or the Note withou
that Borrower’s consent.

12, Loan Charges, If the loan secured by this Secusity Instrument is subject to o law which sets muximum loan
charges, and that law is finally interpreted so that the intesesr or other loan charges callected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount
necessary 1o reduce the charge ta the permitted limit; and (b) any suzas already collected from Borrower which exeeeded
permitted Jimits will be refunded to Borrawer, Lender may choose 1o riuke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund i2dacss principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expi‘ation of upplicable laws has the effect of
rendering sny provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Inst/unent and may invoke any remedies
permitted by paragraph 19, If Lender exercises this aption, Lender shall take the stegs siccified in the secand paragraph of
paragraph {7,

14, Notices, Any notice to Borrower pravided for in this Security Instrument shall k= given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. The hcotice shall be direcied 1o the
Property Address or any other address Borrawer designates by notice to Lender. Any notice 10 cader shall be given by
first class mai! to Lender's address stated herein or any other address Lender designates by noticd to Forrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender-whea given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal lawasiajthe lisw of the
Jurlsdiction in which the Property is located. In the event that any provision or clause of this Security 1usizament or the
Note confiicts with applicable law, such conflict shall nat affect other provisions af this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ure declared to be severabie.

i6. Borrower's Capy. Borrower shall be given one confarmed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or n Beneficlal Interest In Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natuia)
person) without Lender's prier written consent, Lender may, a1 ils option, require immediate puyment in full of all sums
secured by this Sccurity Instrument, However, this option shail rot be exercised by Lender if exercise is prohibited by
federul law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide o period
of not less than 30 dnys from the date the notice is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

i8, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
caforcement of this Security Insirument discontinued ai any time prior 10 the earlier of: (z) § days {or such other period as
applicable Inw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforecing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
oceurred; (b) cures any defnult of any other cavenunts or agreements; (c) pays all expenses incurred in enforcing this
Security Insirument, including, but not limited to, reasonuble attorneys’ fees; nand {(d) tukes such action as Lender muy
rensonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Burrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and ¢he obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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