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MORTGAGE

g THISMARTOAGE CSeiufiite U ePad M 1T - SN KATHERTNE ™,
FIAHHEFLP{ ﬁgﬁblﬁ) TO FAN' 0%'":lhiBnrrmp.'cr") Th!s Sceurity [nsirument is given 10 oo RTTIORRPN

Qreatﬁmmlqm Fﬁ-d Jﬁﬂﬁﬂﬁp%&ﬂﬂ?é\ﬂf{%&ﬂﬁgﬁl%%n ................................... veevoneey Which is argatidzed and cxtsting

under the laws o ,and whose address is o mmno o

1003, Lake. Stmm A AR I INGT8. 80300 e (“Lender™).
Borrower owes Lender the prinainal sum of .. JFerty” Thg%ﬁoghggsand and ne/100 veerarsnen
Doliuru(U S.§.. : ) Ihmdcbt invidcnccd hy Burrowu wuu
dated the same date as this Secur’ty ”“ffdﬂ}‘i‘m (“Note™y, -|.vh|ch p)wglc-s for monthly payments, with the full debst, if not
paid earler, dueand puyable on . . This Security Instrument
secures to Lender: (n) the rcpnymcn of the debt cvidenced by the Nou.. with intarwt, and all renewals, extensions and
modifications; (b} the payment of all otbér sumy, with interest, ndvanced under parageaph 7 to proteet the security of this
Security [nstrument; and (c) the performanse of Borrower's covenants and ngreements under this Security Instrument nnd

the Note. For this purpose, Borrower dE A arebv morlgngc, grant and convey to Lender the lnllnwmg deseribed property
TOCRIE TV vovvrsririnnrersenrrsaiesiaessirnnarierens e st tes s sdiaces hotvammaer tnac e in s s paaE st TR wae County, Tilinois:

LOT 190 & XQJFPT THE EAST 5 FEET T
D GOH 1SON STREET ADDI (N 8
g0 g RN gRIP -fP 1
1

RANGE

r!fi'ﬂ OF) ¢ \?D ALh ?F LﬂT 191 éNag ﬂbRQUMHING

14D T108 C NSHI
2, EAST OF THL: THY iCIPAL HERIEIAN, Tégm-( COUNW SIL INDIS

t
PERMAMENT INNEX MUMBER: 15-13-103-023 VOLUME: 163

7721 WEST ADAMS FOREST PARK

which has the address of e s s s s vorerens v rieene TSRO ,
ISIruut] 1Ciy)

1iinoi “Property Address”);
§ (219 Codao) ( perty ¢ )

TOOETHER WiTir ull the improvements now or hereafter erceled on the property, and all easemenis, rights,
appurlenances, rents, roynltics, minerat, oil and gas rights ond profits, water rights and stock und all fixtures now or
hereafier n part of the property. All replucements and additions shali also be covered by this Securlty Instrument. Allof the
foregoing is referred to in this Security Instrument as the "Praperty.”

BorROWER COVENANTS that Borrower is lawlully scised of the estute hereby conveyed uncd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowsr warrants and will defend generally the title 1o the Property against afl ciaims and demnnds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenanis for nations] use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rend property.

JILLINOIS—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3614 12/83
44753 BAN BYSTEME 33%:83":%
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If Lender required mertgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower naotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in lieu of condemnation, ars hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the fotal amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Praperty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor affers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ‘4 avthorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums securcd by this Security Instrument, whether or not then due.

Unless Leuderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due diite 5f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nt Released; Forbearance By Lender Not n Waiver, Extension of the time for payment or
modification of amortizs’ion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal.. nut-aperate to release the liability of the original Borrower or Borrower’s successors in inlerest.,
Lender shall not be requircd *o . commence proceedings against any sucecessor in interest or refuse to extend time for
payment or otherwise modify an-ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bavrower's successors in interest. Any forbenrance by Lender in exercising any righ! or remedy
shall not be a waiver of or preclude thie ¢ xemcise of any right or remedy.

11, Successors and Assigns oound; Joint and Several Lisbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and ben<ut the successors and assigns of Lender and Borrower, subject (o the provisions
af paragraph 17, Borrower’s covenants anc agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not executz the Note: (a)is ro-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under «Yiesorms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; aid (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witk'regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the lonn secured by this £ ecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally inlerpreted so that the iatirest or other loan charges collected or (o be collected in
connection with the loan exceed the permitted limits, then: fu>any such loan charge shall be reduced by the asnount
necessary 10 reduce the charge to the permitted limit; and (b) aay.svms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocze th make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. I a refuld’reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If ennctment or exriiclion of applicable laws has the effect of
rendering any pravision of the Note cor this Security Instrument unenforceat le nccerding to its terms, Lender, at its option,
muy require immediate payment in full of all sums secured by t1his Security Iistrument and may involiz any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the Giers specified in the second poragraph of
paragraph 17,

14, Motices, Any nalice 1o Borrower provided for in this Security Instrumer: stip2l be given hy delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The giotice shall be directed 0 the
Property Address or any other address Borrower designates by notice to Lender. Any natice 1o Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by natiZe 10 Borrower. Any notice
provided for in this Security Instrument shall be deenied to have been given to Borrower or Lender/when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 2av and the law of the
jurisdiction in which the Praperty is located, In the event that any provision or clause of this Security Instrument or the
Note canflicts with applicable law, such confliet shall not uffect other provisions of this Security Instrapiant or the MNote
which can be given effect without thie conflicting pravision. To this end the provisians of this Security Instriement and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument.

17, Transfer of the Property or & Beneficlal Interest in Borrawer, I nll ar any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or (ransferred and Barrower is not a natura)
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of #l) sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law s of the date of this Security Instrument.

IT L.ender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide s period
al not less than 30 days from the date the notice is delivered ar mailed within which Borrawar must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the axpiration of this period, Lender may invoke any
remedics permiited by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right (0 have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of; (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant ta any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender al} sums which then wouid be due under this Security Instrument and the Note had no aceeleralion
occurred; (b) cures any default of any other covenants or agreements; (c) pays sl expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable nttorneys® fees; and (d) takes such action us Lender may
reascnnbly require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully efiective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or 17,
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GreatAmerican FMN‘mﬁ’Fi EN 1PY James D, 0'Malley

1001 Lake Stree a i{| ¢ A 9 & 4 N % Loan # 01-10559665
THIS ADJUSTABLE PAYMENT RIDER is mudethis .. 19Th . dayor .. . May ... ... ... ... L. ,

19. .89, and is incorporated into and shall be demmed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Peot (the "Security Instrument”) of the same dute given by the undersigned (the "Borrower™) 1o

secure Borrower's Adjustable Payment Note (the "Note™) 1o GreatAmerican Federal Savings & Loun Association

{the “Lender”) of the sunte date and covering the property described in the Security Instrument and located at:

RINER ATTACHED TD MORTGAGE FOR  RECORDTHEper?y Address)
This Note Contains Provisions Allowing For Changes In The Intarest Rate And The Monthly Payment And

For Increasges in The Principal Amount To Be Repaid.

The Note Aiso Provides For Calculations Of Two Separate Monthly Paymaent Amounts. One Will Be The Amount

That The Borrower Must Actually Pay Each Month. Tha Other Will Be An Amount That The Borrower Would Pay Each

Month To Fully Repay The Loan On The Maturity Date. This Means That The Borrowar Could Repay More Than The

Amount Originally Borrowed Or That The Borrower Coulld Repay The Loan Before The Maturity Date.
ADIMTIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and ngree us follows:

A, INTEREST RATE AND MONTHILY Pfi\g !\?B‘,gl'l‘ CHANGES
This Note pravdes for an initial rate of .. 1Y+ 162 %, Sections 2, 3, 4, 5 and 6 of the Note provide for changes in the

interest rate aod the monthly payments, as follows:
2, INTEREST

{A) Interest Owid

Interest will be zna’ ged on that part of principal which has not been paid. interest will be charged beginning on the
date of this Note and cgnvunuing until the full amount of principal has been paid.

Beginning on the dateof this Note, L will owe it tﬁ;‘legt atayearrateof . . 10.3125 %.Th 6:uu ol interest I will owe

will chur}fc on the first day of tbe month of 1900 7K and on that day every
. SIXTH ... month thereiiter. Ench date on which the rate of interest could change is called an “Interest Change

Date The now rate of interest wiil become elfective on cach Inierest Change Date.

(B} The Index
Beginning with the first e
Federal Home' Lcan Ban[k ith i ds. ., us mude available by
. - The most recont Index (igure available
as of the date 45 days before each Change Date 17 2alied the "Current Index.”
If the Index is no tonger uvailable, the Note Holder ‘will choose a new index which is kased upon comparable

information. The Note Holder will give me notice of this cholee,

The most recenthy availuble Index figure ns of the dute 20.but not more thun 45 days belore eiach Interest Change
Date is calied the “Current Index.”

{C) Calculation of Interest Rate Changes TWO AND
Before cuch Interest h9r&gbc Date, the Note Holder will calenlr«c my new interest rate by adding . .

ercentage points ( %3 to the Current Index. This derount will be my new rate of interest until
y

the next Interest Change Datce.

(D) Interest After Defoult ‘

The rate of interest required by this Section 2 is the rate | will owe both béfore and wfter my default deseribed
in Section 9(A) below.

{E) Limits on Interest Rute Changes

The interest rate Lam required o pay at the first Change Dale will not be greater thin. Yo or fess Q7
than .. 7.875 s Thoerealter, my interest rate will never be increased or decreased onany sagle Change Date LD
hy more thun two percentage points (2.0%) from the mte_ of interest 1 have been paying for the preceding . 04, .9

montis. My interest rate will never be greater than . 18,125 ‘%, The interest rutg limits cﬁl‘ th's -‘%,';cﬁun 2(E) will ‘é:;

not apply if | oxercise my Conversion Option under Section 6 of this Note,  » OF 1e8s thap,aFia ... %.

(F)} Effective Date of Changes

My now interest rute will become effective on ench Change Date. 1 will owe the nmaount of my new monthly
tnterest beginning on the Tirst monthly payment dite after the Change Dnte unti! the amount of my monthly

interest changes ngain.
(G} Notice of Chunges

The Note Holder will deliver or mail to me o notice of uny changes in my adjustable Inferest rate and the
amount of my monthly payment before the effective dute of any chunge. The notice will inchwde information
required by law to be given me and also the title and telephone number of o person wha will unswer nny question
I may have regarding the notice.

3. CALCULATION OF AMOUNTS OWED EACH MONTHI

The Note Holder will eulentute my Full Monthly Amount, The "Full Momthly Amount” is the amount of the
monthly payment that would be sufficicnt to repay the unpaid principal bulunee of the toan ar the rte of interest 1
am required to pay by Sections 2(A) and 2(C) above in substantinlly egvnl monthly payments over ag amortization
period of thirty (MY years from thegate (If?lsl’IiS note, The balunee of the Indebtedness, If not sooner paid, shall be due
and payuble o, . . June L1200 20 Swhigh is u,tlctl the "maturity date”. My first Foll Monthly Amount §8
u.S, ihﬁe&; .I]'BHFECI Ed qhty one " 3. ﬁmh . BeTore cuch Interost Chunge Date, the Noto Holder will

calcutate tho new Full Monthly Amount which | will owe ench month beginning on the first monthly puyment dale

uftar the [nterest Change Date, .
HENIAEY NECHAM
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ne percentage point ¢ 77 2.
notavailable, the Note Holder

ivery commitmenss
sefthg Applicable cor
ikhrmklian,

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sulficient to repay the vwnpaid principal I sm expected 10 owe on the Conversion Date in
full on the maturity date ar my new fixed interest rate in substantially equal payments. The result of this caleu-
fation will be the new amount of my monthly payment. Beginning with my first monthly pavment after the
Conversion Daie, 1 will pay the new amount as my monthly payment until the maturity date.

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended 1o read as follows:

4. Charges; Llens. Borrower shall pay all waxes, assessments, and other charges, fines and impositions attrib-
utable to the Property which may atlain a priority over this Security Instrument, and leasehold payments or gound
rents, if any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making
payment, when due, direetly to the payee thereof, Borrower shall premptly furnish to Lender ail notices of amounts
due under this paragraph, and in the event Borrower shiall make payment directly. Borrower shall prompily furnish o
Lender receipts evidencing such payments. Borrower shall praomptly dischairge any lien which has priority over this
Security Instrument; provided, that Borrower shall not be required 1o discharge any such lien so fong as Borrower: (a)
shall agree in writing 10 the payment of the obligation secured by such lien in a manner acceptable to Lender: (b) shall
in goad faith contest such lien by, or defend against enforcement of such lien in. legal praceedings which in the apin-
ion of Lend«<roperate to prevent the enforcement of the fien or forfeiture of the Property ar any part thereof: or (c)
shall secure fenm the holder of such lien an agreement in a form satisfactory to Lender subordinating such lient 1o this
Sccurity Instniment.

if Lender determines that all or any pavt of the Property is subject 10 a len which may attain a priority over this
Security Instrumer . i.endar shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take
ane or more of thewoions sel forth above within ten days of the giving of notice.

C.NOTICE

Uniform Covenant 14 ¢« tie_Security Instrument is amended 10 read as follows:

1. Notice, Except for any notice required under applicable faw to be given in gnodier manner, (ai any notice (o
Borrower provided for in this SCeurity Instrument shall be given by delivering it or by mailing it by first class mail
uddressed to Borrower at the Propirty Address or at such other address as Barrower may designate by notice 10
Lender as provided herein, and (b) amy natice jo Lender shall he given by first class mail to Lenders address stated
herein or to such other address ns Londer may designare by notice 10 Borrower as provided hercin, Any notice
provided for in this Security Instrument skall be deemed to have been given to Borrower or Lender when given in the
manner designated herein.

D. UNIFORM MORTGAGE: GOVERNING Law: SEVERABILITY

Uniform Covenant 15 of the Security Instrument s amended 1o read as follows:

15. Uniferm Morigage; Governing Law; Severalility. This form of Security Instrument combines uniflorm cove
nants for national use and non-uniform covenants with Fmited variations by jurisdiction 1o constitute a uniform
security instrument covering real property. This Securiryiratrument shall be governed by Federal low and the law of
the jurisdiction in which the Property is bocated. In the eveny et any provision or clause of this Security Instrument
or the Note conflicts with applicabie law, such conflict shall novaf7sct other provisions of this Security Instrument or
the Note which can be pgiven effect without the conflicting provisian. and to this end the pravisions of this Security
Instrument and the Nate are declared to be severable, -

E. TRANSFER OF THE PROPERTY: ASSUMPTION

Uniform Covenuant 17 of the Security Instrument is amended to read ag fallows:

17. Transfer of the Property; Assumption. IT all or any part of the Propeny ar an interest therein is sold or irans-
ferred by Borrower without Lender's prior written conpsent, excluding (1) the ciepiion of # lien or encumbriance subor-
dinate to this Security Instrument which does not refated to a transfer of rights’ol occupancey in the propeny. (b the
creation of a purchase money security interest for household appliances., te) a transSes by devise, descent or by opera-
tion of law upon the death of a joint tenant or (d) the grant of any leaschold interest of thréeyears or fess not contain-
ing un option 1o purchase, Lender may, at Lender's option, declare all the sums secured by this Security Instrument (o
be immediately due and payable,

If a Lender exercises such option to aceelerate, Lender shall mail Borrower notice of acelledalion in accordince .
with paragraph 14 hereof. Such notice shall provide 4 period of not fess than 30 days from the dat’ the natice is mailed
within which Barrower may put the sums dectared due. If Borrower [ails to pay such sums prior 10/ the expiration of
such period, Lender may, without further natice or demand on Borrower. invoke any remedies permitted by para-
graph I8 hereof,

Lender may consent to a sale or transfer if: {1} Borrower causes (o be submitted to Lender information required
by Lender to evaluate the transferee as if a new loan were being made 1o the rransferee; (2) Lender reasonably
determines that Lender's security wiHl not be impaired and that the risk of a breach of any covenan| or agreement in
this Security Instrument is accepinble: (3) interest will be payable on the sums secured by this Security Instrument at k
rate aceeptable to Lender: (44 changes in the terms of the Nate and this Security Instrument required by Lender are X
made, including, for example, periodic adjustment in the interest race, a different final payment date for the loan. and
addition of unpaid interest ta principak; and (5} the wansferee signs an assumption agreement that is aceeprable to
Lender and rthat obligates the transferee to keep all the promises and agreements made in the Note and in this Security :
Instrument, as modified if required by Lender. To the extent permitted by applicable law, Lender alsa may charge a
rensonable fee as a condition to Lender's consent to ainy sale or transfer.

Borrower will continue to be obligated under the Note and 1his Security Instrument unless Lender releases Bor-
rower in writing.

F. BORROWER'S RIGHT TO REINSTATE
Non-Uniform Covenant 19 ("Borrower’s Right to Reinstate™ is amended 10 read as follows:

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Security
Instrument, Borrower shall have the right to have any proceedings begun by Lender to enforce this Security Instru-
ment discontinued only if applicable law so provides. Any right ta reinsiate shall be exercised in the manner required
by such law,

- mortgages covered by appligable g0<day mandatory
11 this required net yitﬂx ( ifed e
will determine my in 23] i) Silkyg cdmpillr!

(C) New Panyment Amount and Effective Dare

PASIS I AANS!




