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MORTGAGE 89233035

i8th MAY 1989

THIS MORTGAGI: is mdde this %
W BANK AND TRU'ST COMPANY.

between the Mortgagor.

a

corporation duly organized and existing under and by virtue of the lnws of the __UNITED STATES
— nat pcrsondlly but as Teustee under the provisions of 4 deed or decds in trust duly recorded and delivered 10

said corporation in pursuance of a Trust Agreement dated December 8, 1982 .n4 known as Trust Number
1=1194 (herein “Borrower”) _“TALMAN HOME FEDERAL S&L (herem “Lender™).

WHEREAS, Poirower is indebted to Lcnder in th prmcnpa] sum of U,S, $_. 23, 000' 00
which indebtediesy'is evidenced by, Borrower’s note dated . May 18, 1989 and extensions and renewals
thereof {Hiercin “Node™), providing for monthly installments. ofpnm.:pa] and mtcrcst with the balunce of’mdcbtcdness,
if not sooner paid, due and payable on June 2, 1999

To Secunrk to Lenaer the rcpaymenl of the indebtedness evidenced by the Note, with interest thereon; the
puyment of all” other sums; ik interest lhereon advanccd in accordance herewith fo protect the security of
this Morigage: and the. perfor anace of the covcn;\nts and apreements of Rarrower herein. comamed Borrower
does hercby mortgage, prant arz “convey to Lender the following described property focated in the County of

Coak | Sute of {lfinois:

LOT 13 IN THE 4TH .ADDITION TQ BOGAN MANOR, BEING A RESUBDIVISION OF

LOTS 17 TO 23, BQTH- INCLUSI"E‘ AND PART OF LOT "A" TOGETHER WITH VACATED
STREETS ALL IN isT ADDITION o 'ROGAN MANOR, BEING A SUBDIVISION OF PART
OF THE: NORTHEAST l/4 OF’ SECTION 34, TOWNSEIP 38 NORTH, RANGE “13, EAST OF
THE THIRD PRINCIPAL MERIDIAN Ib’_‘v...OOK COUNTY, : ILLINQISJ: ) . ‘

Se0Lee6s

PARCEL NG ' 19-34< :215-061

320 I3 EF
TRW REAL ESTATE
LOAN SERVICES
SUITE #1015 ' DEPT-01"RECORDING
100 N. LaSALLE ' 6179’ TRAN 5736 05723789 .

CHICAGO, 1L 60502 f | Sénﬁﬁ'cuum' Rtgll?DER
MAY 23 1989

7950 S. KOMENSKY o CHICAGO:
[Slfl.Ll] . . icityl

Nlinois . 60652 (hefe:n "Propu1y Addn.:.s")
[Zip Code|

which has the address of _

ToceTuer with all, the unprow:mems now, or. hereafter erccted on the property, and all casements, rights,
appurtenances and rénts all of which shall be deuncd to be and remain a part of the praperty covered by this Mortgage,
and all of the forebom;,. together with sa:d property {or the leaschold estate if this Maortgage is on a k:ftschold) are’
hereinafter referred to as the “Property‘ :

. Borrower covenants that Borrower is i.lwfully sem.d of the cstatc he rcby conveyed and has the ng,hi {0 morlguge
grant and convey the I’ropcrty, and that thc Property is, uncncumbc red, except for cncumbr.mc:.s of record.. Borrower,
covenants that Borrower warraats and- wilt dcfcnd gencrally the title to. thu. Property agmnst all’claims and’ demdnds,‘
subject 10 encumbrances of record. . |

Equity Loan — Trust Mortgage
FOAM NO:M1824 OTE 347508
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1. Paymenl of Pri ow du€ the prirkcipal and interestindeb‘led-

ness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to npphcable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full,
asum (herein “Funds™) equal 10 one-twelfth of the yearly taxes and assessments (including condomamum and planned
unit developiment assessments, if any) whlch may aftain priority over this Maortgage and ground renfs on the Property, if

any, plus one-twelfth of ycarly prem:um installments for hazard insurance, plus one-twelfth of yearly premium .

installments for mortgage insurance, if any, all as reasonnbly estimated initially and from time to time by Lendér on the _ .

basis of assessments and bilis and rcasonable estimates thereof. Borrower shall not be obhgaled to make such payments .
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust

if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are - =

insured or guaranteed by a Federal or state, agency (including Lender if Lender is such an institution). Lender shall :

apply the Funds to pay said taxes, assessments, insurance premijums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such'a charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accountirg of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was mzde The Funds are pledged as additional security for the sums secured by this Mortgage,

If the amount si'the Funds hetd by Lender, toge!herwuh the future monthly installments of Funds payable priorto
the due dates of taves, asscssments, insurarice premiums and graund rents, shall exceed the amount required to pay
said laxes; assessment', isurance premlums and ground rents as the_v fall due, such excess shail be, at Borrower's
option, either prompilyie; wl.d to Bortower orcredned to Borrower on monthly msmllmenth of Funds. If the amount of
the Funds held by Lender siai not be sufficient to pay taxes; asséssments, insurance premiums and ground: rents as
they fall due, Borrower shali pry to Leader any amount necessary to make up the deficiency in one or more payments
as Lender may requlre

Upen payment in full of all sum= secured by this Mort;,‘sgn. Lender shall promptly refund to Borrower any Funds
held by Lendeg, 1f under puragrapl. 17 haréof the Property is sold or the Property is otherwise acqulred by Lender,

Lender shalf upply. no later than immediate’y prior to the sale of the Property or its agquisition by Lendér, an Fund-:
perty Y Y ‘

héld! by Cender ‘at the time of upplicatior as 1 credit against the sums secured by this Mortgage..

J(3: :Application of Payments, Unless appticatle law provides otherw:se alt payments received by Lender under !he
Notgfangd paragraphs 1 and 2 hereof shall be 'a;m‘led by Lender first in payment of amounts payable to Lender by
quruwen undeerar'lgraph 2 hereof, then to interss! payable on the Note, and then ta. the prifcipal of the Note.

ges and Deeds of Trust; Charg s; Liens, Borrower shall pcrform all 'of Borrower's’ abligations
un%f:r W , deed of trust or other sécurity ap:cement with a lien which has priority over this Mortgage,
including Borrowers caovenants to make payments when due. Borrower shall pay or cause to be pdld all taxes,

ussessments and other charges, fines and impositions attridriabie to the Property which may attain a priority over this

Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemcitsnow existing or hercafter erected on the Property
insured against, loss by. fire, hazards included within the term “extend.d coverage”, and such other hazards as Lender
may requlre and in such ‘amounts and for such penods as'Lender mzy require.

The insurance carrier providing the insurance shall-be chosen oy Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonab!y withheld, Alli insurg nce policies and rengwals thereof shatl be in
a form acceptable to Lender and'shali inelude a standard mortgage clause-in favor of and in a form -acceptable to
Lender. Lender shall have the nght to hold the pohcaes and renewals thereot, st ject to the terms of any mortgage,
deed of trust or other security dgreement wnh a lien:which has pnonty over ini N‘or!gage

In the event af loss, Barrower shalt give prompt notice to the insurance carrizr an4 Lender. Lender may make
proof of loss if not made. promptly by Borrower..

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower thn! the lmurdnce carrier offers to settle aclarm for itisurince benefits, Lender
is authorized to collect and apply the,insurance proceeds at Lender’s option either to resiczation or rcpaxr of the
Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Deveir miaents. Borrow-
er shall keep the Property in goad repau‘ and'shafl not commit waste or permit impairment or deisrigiation of the
Property and shall compiy with the provisions of any lease if this Murtgage ison aleasehold. IT1his Mortgage ison a unit
in a condominium or a pl.mned unit development Borrower shall perform all of Barrowet’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and: constituent documents,

7. Protection of Lender’s Security 1f Borrower fails 10 perform the covenants and agreements contained in this
Mortgage, ar if any action or proteedmn is commenced which materiafly affects Lender's interest in the Property, then
Lender, at Lender's opuon upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. 1f Lender rcqu:red
mortgage insurance as a condition;of ‘making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurarice in’effect until such time as the requirement for such insurance terminates in
accordance with Borrower'’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Leénder pursuant to this paragraph 7, with interest therean, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, sucli amounts shall be payable upon natice from Lender t¢ Borrower rl..questmh payment thereof.
Nothing contained in this puragraph 7 shall require Lender to incur any expense or take any action-hereunder.

8. Inspection, Lender may make or cause 10 be made reasonable entries upon and inspections of the Property,

provided that Lender shall g:ve Borrower notice prior to any such inspection spemiymg reasonable cause therefor
l’C]dlL(l 1o Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damagea, direct or consequentlal in connection with
any condemnation or other taking of the Property, or pari thereof, or for conveyance in lieu of condcmnatnon, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed’ of trust or other security
agreement with a lien which has priority over this Mortguge

“38088268 .
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