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MORTGAGE

THIS MORTGAGE: (“Sccunly lnstmmem"hs given on : MAY 22¥0.
!989 The mor. ‘!agorls WiLLI E B, BOYD. CLALDI ME. BOYD s HIS WIFE S,‘U\DRA z0YD » A
SPINSTER AN QH‘(LU § R, WHITE: Di VORCED AND NOT 5| NCE" RE} ‘TAF\RI €D

{“Borrower"Y}. This fecyrity lnslrumem is given to Fi REMAN! S FUID MORTGAGE CORPORATIOM

which is organized and existiig under the lawsof’ ‘DELA l-:ARE , and whose address is

27555 FARM] NGTON ROAD/P o. BOX 1505 FA?’HNGTON HILLS (11 CHI GAK

A8333  (“Lender™).
Borrower owes Lenderthepnnc:p:'.,umof R o S : .

FORTY THOUSAND AND 00/100 e S
- Dollars (U.S b - 404,000.00

Y. This debt is ewdenced by Borrower's note

dated the same date as this Secum lns!rum i ( ‘Notc"), ‘which prov:des for monthly payments, with the full debt, ifnor’

paid earlier, due and payableon JUNE 0157, 2019, This Security Instrument

secures to Lender: (a) the repayrnent ‘of :he dem Zvidenced by the Noie, with interest, and all renewals, extensions and: -
modifications; (b) the payment of all other’ sums, withnterest, advanced under paragraph 7 to protect the security of this”.

«'s covenants and agreements under this Security Instrument and |
the Note. For 1hls purpose, Borrower dods hereby mortgage srant and convey to Lender the'following dscnbcd propcrty '

Security Instrumrnt and (c) the performance of Bcrrr Se

located in cocK

Coumy, Tlinois:

LoT HNE (9) (EXCEPT THE NORTH FIVE {5) FEET THEREOF) AlD LOT TEN- ¢10) (EXCEPT
THE SOUTH FIVE (5) FEET THEREOF) IN BLOCK EIGHT AC) IN CRYER'S CALWMET CENTER'
SODITION BEING A SUEDIVISION OF THE EAST ONE HALF  71/2) OF THE MORTHWEST. ONE
QUARTER-{1/4) OF SECTION TWELVE -(12), TOWMSHIP THIRIY. SIX (36) WHORTH, RAMNGE
FOURTEEN (14), EAST OF THE THIRD, PRH\CIPAL MERID LA, 1M-C00K COUNTY, ILLINOISG,

| 29-12-115-069°  VOL. 204

waich has the-h;id::css 0{338'-F‘ﬁXT(5N : CALWET CITY
[Streat])-. (City]
tinois 60409 {*Property’ Address");
{2inp Code) ‘

TOGETHER WITH all the improvements ndw ‘gt hereafier erected on the property, and all-easements, rights,
appurtenances, rents, royalties; mineral, oil and gas rights and profits, water rights and stock and all fixtures now.or

hereafter a part of the pmpcrty ‘Al replacements and addition's shali also be covered by this Security lnstrument ‘Allof the
foregoing is referred toin this Secunty Instrument ns the “Property

BORROWER COVENANTS that Borrower is. }awfully seised-of the estate hereby conveyed and has. .the_ right to
morigage, grant and. cnnvey the Properiy and that. the: :Property is unencumbered, except for, cncumbrances of record.

Borrower warrants and .will defcnd generally the title: ‘to the. Property. against all claims and. demands. subject 1o any;'
encumbrances of record; . ‘

THIS SECURITY INSTRUMENT combmes umform covenants for national use and non-umform covenams with
timited vananons by )unsdlchon to constllutea um!'orm secunty mstrumcn( covering real property.

ILLINOIS —singte Family—FNMA/FHLMC UNIFORM INSYRUMENT

Form 3014 12/83
H-s L) vMP MOﬁTGAGE FORMS » (313) 792-4700 + (800) 521-7281
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el NQEEICLIAL GOPYs

1. Payment of Principal and Intérest; Prepayment and Late Charges. Barrower shall prompily pay when due
the principal of and interest on ihe debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, - Subject to applicable law or 1o a written waiver by Lender, Barrawer shall pay
to Lender on the day momhly payments are due under the Note, until the Note is paid in full, & sum ("Funds’’} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument, (b} yearly
leasehold payments or ground. rents on the Property, if ‘any; (c) yearjy hazard insurance premiums; and (d). yearly
mortgage insurance premiums, ifany., .These jtems are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable unmatcs of future escrow ltcms

The Funds shail be held in'on institution the deposnts or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Leénder is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for halding and: applymg the! Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest.on the Funds and apphcablc law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest o be paid; Lender shall 'noi be required to pay Borrower any interest or éarnings on the Funds. Lendeér
shall give 10 Borriawer, without charge, an annual accounting of the Funds showmg eredits and debits to the Fuuds and the-
purpose for whicty each debit to the Funds was made, The Funds are pledged as addmona] security for the’ sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenls of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when.due, 1he excess shall be,
at Borrower's option, either pmmpﬂy repatd to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrowershall pay to Lendcr any
amount necessary-.0 make up the deficiency in one or more payments as required by Lender.

Upon payraent in full of al! sums secured by:this Secunty Instrument, Lender shall promptly refund to Borrower .
any Funds held by Lep ler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, na later
than immediately prior'co)the sale of the Property or its acquisition by Lender, any Funds held by Lender at the nme of
application as a credit agzirs: the suras secured by this Security Instrument.

3. Application of Puyrments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applid: first, to late charges due under the Note; second, to prepayment charges due under the
Nole; third, to amounts payabl¢ vader paragraph 2; fourth, to interest due; and last, to pnnclpal due.

4. Charges; Liens, Bcoicower shall pay all taxes, assessinents, charges, fines and impositions attributable to lhe _
Property which may attain priority over_ this Security Instrumcm. and leasehold payments or ground rents, if any.
Borrower shall pay these obiigations ii:'t%.e manner provided in paragraph 2, or if not paid in thai manner, Borrower shall '
pay them on time directly to the person.owes payment. Borrower shall promptly furnish-to Lender all notices of amounis’
to be paid under this paragraph. 1f Borrow:r muk&s these paymems directly, Borrower shall promptly furnish fo Lender
receipts evidencing the payments.

Borrower shall promptly discharge any !iza.~vhich has priority over this Security Instrument unless Borrower: (@)
agrees in writing to the payment of the obligation secirred by the lien in a manner acccptable to Lender; (b} contests in good
faith the lien by, or defends-against enforcement of ¥ iien in, legal proceedings which in the Lender’s apinion opérate’to
prevent the enforcement of the lien or forfeiture of any par: of the Property; or (c} secures from the holder of the lienan
agreement satisfactory to Lender subordinating the lien'tc this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which. may attain priority-arcr this Security Instrument, Lender may give Borrower a
notice 1dcntlfymg the lien. Borrower shall satisfy the lien or t.ke 0ne or more of the actions set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the lmprovemmt‘ now exlst:ng or hereafter erccted on the Property
insured agamsl 1055 by fire, hiazards incliided within the term “‘extended noverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoui:ts a=d for the periods that' Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: Sllb_]e“ to Lender’s approval whach shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-shail include a standard mongage clause.
Lender shall have the nght to hold the pohclcs and renewals. [f Lender requires, Lorrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sizal) sivs prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ?"p!led to restoration or repair
of the Property damaged if the restoration or repair is cconomxcnl!y feasible and Lender”s \e\.unty is nct lessened. If the:
restaration or repair is not econamically feasible.or Lender's security would be lessened, the ipsuiance proceeds-shall be
applied to the sums secured by this Security. Instrument; whether or not then due, with any ¢xces: paid to Borrower. If
Borrower abandans the Property, or does not answer within 30 days a notice from Lender that tiieansarance carrier has
offered to setti® o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or réstore
the Property or to pay sums secured by this Security lns\rumcm, whether or not then due. The 30.day puriod wﬂl begin
when the notice is given.

Unless Lender and Borrower otherwxse agree in wnhng, any apphcahon of proceeds to pnncxpal shall ot extend or
postpone the due date of the monthly payments referred to.in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 thé Propcrty is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Property prior tothe acqulsmon shall pass to Lender to the exteni of-the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damngc ot substantially
change the Property, allow the Property to detériorate or commit waste. I this Security Instrument is on a lensehold;
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shali not merge unless:Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower [fails to perform the
covenants and agreements contained in this Security Instrument; or'there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procecdir_:g, in bankruptcy, probate, for condemnation or to enforce laws or
regulntions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may- include paying eny sums secured by a lien which has priority over this Security
Instrument, appeanng in court, paying reasoiable attorneys’'fecs and entering on the Property to make repairs. Although-
Lender may take action usider this paragraph 7, Lénder does net haveto do so.

Any amounts disbursed by Lender under this.paragraph 7 shall become additional debi of Borrower sectired by this
Security Instrument. Unless Borrower and ‘Lender agree to other terms of payment, these amounts shall bear interest from -
the date ‘of disbursement at the Note rate¢'and shall be payable; with interest, upon notice from Lender to Borrower
requesting payment. ‘
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