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FIRST NATIONAL BANK, CHICAGO HEIGHTS
20900 SOUTH WESTERN AVENUE
OLYMPIA FIELDS, IL 60464

WHEN RECORDED MAIL TO;

FIRST NATIONAL BANK, CHICAGO HEIGHTS
20900 S0UTH WESTERN AVENUE
OLYMPIA FIELDS, fL. 60481

89233314
SEND TAX NOTICES T0:

FIRST NATIONAL BANK, CHICAGO HEIGHTS
20900 SOUTH WESTERN AVENUE

oL IL 80481
ﬁ;_ SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

7 %:, MORTGAGE

RYGAGE IS LATED MAY 15, 1989, between David E. Jones and Dorothy Jones, his wife as joint
aWhose address » 902 College, Matteson, iL 60443 (reforred to below as "Grantor”); and FIRST
BANK, CHICAGY EZIGHTS, whose address is 20900 SOUTH WESTERN AVENUE, OLYMPIA FIELDS,

461 (reforred to below &3 *Lander").

improvements and fixtures; ail easernants, rights of v ay, ¢nd appurtenances; all water, water rights, watercourses and dich rights (Including sfock In
utllites with ditch or imigation rights); and all other figite, r=uaitios, and profits relating to the roal pen; inciuding without imitation al minerals, of,
gas, geothermal and simiier matters, [ocated In Cook Cu » State of lilinois (the "Real mpenﬁ'):

Lot 448 in Matteson Highlands Unit No. *, =9ing a Subdivision of the East half of the North West quarter
and the East half of the West haif of the Nort.i west quarter of Section 22, Township 35 North, Range 13
East of the Third Principal Meridian, in Cook Copnty, Minols.

The Real Property or its address Is cammonly known us a2 College, Matieson, IL 60443, The Raal Proparty tax idontification
imber 18 31-22-111-005-0000,

DEFINITIONS. The folfowing words shall have the following meanings when wsed in this Mc 1gaga;

Crecit Agreement. The words "Credit Agreement” mean the revoiving line of credit Sgreame; dated May 15, 1889, between Lander and Granior
with & credit flenit of $25,000.00, together with all ranewals ol, extensions of, modifications ol,.redrancings of, consolidations of, and substitutions
for the credit agreement. The interast fate under the revolving fine of cradit is a variable Interest rat. hasad upor an indax. The Index curently is
11.500% per annum. The Interes! rate to be applad 10 the oulstanding account balance shall be ar s rale 0.50D parcentage points above the
index, subject howaver 10 the folowing maximumn rate, Under no circumstances shall the irterest ra'a be rore than the lesser of 18.000% par
annum or the maximurm rate sllowed by applicabla law, The maturity date of this Mortgage Is May 15, 188,

Grantor. The word "Grantor” means David E. Jones and Dorothy Jones. The Grantor js the morgagor unde. ahi; Kongage. op

Indebledness, Tha word "Indebtedness® means i principal and interest payable undor the Cradit Agroement and any amaunts expendad or Sad
advanced by Lander to dlacharge obligations of Granior or axpenses incurred by Lender to enforce obligations of Granor undey this Mongage, (..
together with interest on such amotnty as provided in this Morigage, Specifically, without Nimitation, this Mortgage secures a revolving line b
of credit, which mmumnmmmmtoemw»mucumwmm all !hlhnnlofﬂu(tradnﬂmm,;.
Suchmmum,muammmumwmmummm that ths total outstanding bialance owing at
anyomtﬁm,notIncfndnqﬁnmuchargeannwchhlmuﬂnﬁudorvﬂhnuorwm a8 provided In ths Credit Agresment, any
temporary overages, other charges, and any amounts expended or advanced as provided in this paragtaph, shall not exceed the Credh
UmnnprovidodlnmoMAgmomwt It Is the imention of Grantor and Lender that thia Mortgage secures the balance outstanding
under the Cracit Agresment from time to time from 2ero up to the Credit Limit as provided above and any inlermediate balance, The llen

tI'.‘Icl.'wkw. The word "Lender” maans FIRST NATIONAL BANK, CHICAGO HEIGHTS, Hts successors or assigns. The Lander Is thy morigagee under
i3 Mortgage,

Mortgage, The wors "Morigage” means this Mongage between Grantor and Lander, and Includes without imitation all assignments and security
interast provisions reiating to the Personal Property and Rents,

Peracnal Property. The words "Personal Propeny* mean af equipment, fiiures, and other aricles of persenal property owned by Grantor, now
or hereafior attached or affixed to the Rea) Property; together with alf aceassions, parts, and addftions to, all replacements of, and aif substitutions
for, any of such property; and togather with af proceeds (including without imitabion all Insurance proceeds and relunds of premiums) from any
Sale or other disposition of the Froperty,

Property. The word *Proparly” means coflactively the Real Praperty and the Personal Property,
Real Property. The words "Real Property” mean the property, inisresty and rights described above in the "Grant of Morigage" section.
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Related Documents, The words "Related Documents’ mean and include without imitation all promissory notes, credit agreements, joan
agreaments, guaranties, security agreements, mortgages, deeds of trust, and all other documents, whether now or hersatier existing, executed in
carnection with Grantor's Indabledness o Lender,

Rents. Tho word "Rents® means ali rents, revenues, income, issues, and profits from the Propacty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEETEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:!

PAYMENT AND PERFORMANCE. Excop! as otherwise provided in this Morigage, Grantor shall pay fo Lander all amounis secured by this Merigage
a3 they become due, and shall strictly perform all ol Grantor's obligations undes this Worigags.

" POSSESSION AND MAINTENANCE OF THE PROPERTY. Granky hgrees that Granlor's possession and use of the Proparty shall ba governed by the
following provisions:

Possession and Usa. Until In default, Grantor may remaln In pessession and control of and operale and manage the Property and collact the
Renis from the Property.

Duty to Maintaln.~ Grantor shall maimain the Property In lenaniable condition and promptly perform sll repairs and maimenance necessary to
preserve its valua,

Hazardous Substaiices.  The terms “hazardous wasts,” "hazerdous substance,” “disposal,” "release,” and "tveataned release,” as used in this
Morlgage, shall have thi2s»:~a meanings as sat forth in the Comprehensive Environmental Response, Compensation, and Uability Aot of 1880, as
amendad, 42 U.S.C. Sritor, 2501, el seq. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1888, Pub, L. No. 89-498
("SARAY), the Hazardous Matbna'a Transportation Act, 48 U.S.C, Saction 1801, et seq., the Resource Consarvation and Recovery Adt, 49 U.S.C.
Saection 8901, et seq,, or other ap lici:ole state or Federal laws, fules, or regulations adoptad pursuant to any of the foregeing. Granlor represents
and warrants o Lander that: (a} unc the period of Graniors ownership of the Property, there has bean no use, generation, manulaciue,
Storage, treatment, disposal, release i threataned releasa of any hazardous waste or substance by any person on, under, or about the Property.
(b) Grantor has no knewledge of, or reassn o helleve that there has beeti, axcept a3 praviously disclosad Lo and acknowlodged by Lender in
witiing, (1) any use, ganeration, manufactui, zicrage, treatment, disposal, velease, or threatened release ol any hazerdous waste or Subatance by
Any prior owners o occupants of the Property o () any actual or threatened litigation or claims of any kind by any person relating 1o such
rnattars. (c) Except as previously disclosed to a.1d acknowladged by Lander in wriling, (i} nelther Granlor nor any lenant, contraclor, agent or
other authorized user of the Property shait use, generale. manutacture, store, treat, dispose of, or release any hazardous waste or Substancs on,
under, or about the Property and (i) any such acuvie~shall ba conducted in compliance with all applicable federal, state, and local laws,
regulations and ordinances, including without limitation thaca *aws, regulations, and ordinances described abgve, Grantor authorizes Lender and
Its agents to enter upon the Property to make such Inspectons and fests as Lender may deem appropriate lo determing compliance of the
Property with this section of the Merigage. Any Inspections or (ests made by Lender shall be for Lender's purpeses only and shall not be
construed to creale any responsibllity or fiabiity on the pan of Lander to Grantor of to any other person. The represenlations and warranties
contained hereln are based on Grantor's due diligance in investigaling the Property for hazardous wasta, Granior hefaby (a) roleases and walves
any future claims againsl Lender for Indemnity or contribution in the everit arsntor becomes liable for tleanup of other cosis under any such laws,
and (b) agrees to indemnity and hold harmieas Lander against any anc7ul wiims, losses, Hablites, damages, penalties, and expanses which
Lender may directly o Indirectly sustaln or suffer fesulling from a breach o 4p'c section ol the Mortgags of as a consequence of any usa,
genaration, manufacture, storage, disposal, release or threaloned release occum'ng. prior 1o Granfor's ownership or Interest in the Property,
Wwhether or not the same was or should hava been known to Grantor. The provicons of this section of the Monigage, including the cbligation to
indemnify, shall survive tha payment of the indeblodness and the satistaction and reconve sance of lle lien of this Morigage and shafl not be
afioctad by Lendar's acquisition of any fnterest In the Property, whether by loreciosure or ~theraise,

Nulsance, Waste. Granlor shail not cause, conduct or permit any nuisance nor commit, pem, Ar suffer any stripping of or waste on of fo the
Property or any portion of tha Property, Specifically withoyt limitation, Grantor will not remove, ¢ greit to any other party the right to remove, any
tmber, minerals (inchuding oll and gas), soll, grave! or rock producls without the prior wrilten consent of Lender.

Removal of Improvements, Grantor shall nol demolish or remove any Improvements from the Real Fro.3eny withoul the prior written consani of
Lender. Az a conditian 10 the removal of eny Improvements, Lender may require Granlor 10 make arrangem :nis satistactory 1o Lender 1o replace
such improvements with Improvements of af ‘east equal vajue,

Lender's Right Yo Enter. Lender and s Agents and repressntalives may anter upon the Real Properly at al /er3onable times 1o affend 1o
Lender's nterests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of ik nortgage,

Compllance with Gevernmental Requirements. Grantor shal prometly comply with all laws, ordinances, and regula o) of 2l governmental
authoritips applicable to the use ot accupancy of the Property, Granior may contest In good faith any siich law, ordinance, or regulation and
withthold complianca during any proceeding, Including appropiate appeals, so long as Graritor has nolified Lender in writing prior to doing se and
80 long a3 Lender's inlerests in the Property are not jeopardized. |ender may require Grantor to post adequate security or a surely bond,
reasonably satisiactory fo Lender, to profect Lender's Interest,

Duty to Protecl. Grantor agrees nelther to abandon nor leave unatisnded the Property. Grantor shall do all other acts, in addition o thoss ucts
soi forth above In this section, which from the character and use of the Property are reasonably necessary 1o proteci and preserve the Propetty,

DUE ON SALE - CONSENT 8Y LENDER, Lender may al lts option, declare immadiately due and payable all sums secured by this Morgage upon the
saie or transfer, without the Lender's prior written consent, of ali or any part of tha Real Property, or any intefest in the Rea! Property. A "sala or
transtar’ means the conveyance of real property or any right, title or Interest thereln; whether legas or aguitable; whether voluntary or Involuntary;
whether by outright sale, dead, Installmant sale contract, land conlract, cantract for dead, lsasahold Interast with & term graster than three (3) years,
leasa-oplion conlract, or by sala, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Propesty, or by any
other mathod of conveyance of real property Interest, i any Grantor is & corporation of partnership, transfer also Includes any thange in awnership of
mora than twenty-five percent (25%) of tha voling stock or partnership interests, as the case may ba, of Grantor, However, this option shall not be
exorclsad by Lander it exercise is prohibited by federal law or by llinols law,

TAXES AND LIENS. The following provisions relating to tha taxes and llens on the Property are a pant of this Morigage.

viceezer

Payment. Grantor shall pay when due (and in all events pricr to delinquency) all taxes, payroll taxes, special taxes, assessments, water charges
and sewer service charges levied against or on eccount of the Property, and shall pay when due all claims for work done on or for services
ignderad or materlal urnished to the Property. Granlor shall malntain the Property free of all llens having priority over or equal 1o the interest of
Lender under this Monigege, except fer the lien of taxes and assessments no! dus, and except as otherwise provided in the faliowing paragreph,

Right To Contast. Grantor may withhold payment of arny tax, assessrent, of claim in connection with a good falth dispute over the obilgation to
Pay, 80 long as Lender's Interest in the Praparty s not jecpardized, f a Yen arises of s fled as aresult ot nonpayment, Grantor shat within fifteen
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requested by Lender, deposit with Lender cash of & sutficient corporate surety bond or other security satistactory o Lendes {n an amoum sufficient

lien, or it

1o discherge the lien plus any costs and ationeys' fees or other charges that could accrue 2s a result of a foreciosure or gale under the len. In
any contest, Grantor shall defend kit and Lender and shall satisly any adverse judgmert befora enforcement against the Properly. Grantor shak

name Lender as an additional obligee under any surety bond furnished in the conlest proceedings.

Evidenca of Payment. Granlot shall upan demand furnish o Lender satisiactory evidance of payment of the taxea or assessments and shall
authofize the appropriate governmantai officia) to defiver to Lender at any time a writlen staiement of the taxes and assassmonts against the

Propefty.

Natice of Conatruction. Grantor ghall notily Lender af loast filteen (15} days belors any work hmmmimmmﬁ.&mw. of any

materinis are supplied 1o the Proparty, if any machanic's lian, materdaiman's len, ot ather e could ba asserted on account of tha wark,

gervicos,

or matordals. Grantor will upen request of Lender furnish fo Londer advance assurances satistactory fo Lender that Grantor can and witl pay the

cost of such improvernents.
FROPERTY DAMAGE INSURANCE. The loliowing provisions relatng to {nmuring the Property aie a past of this Morigage.

Maintenance of iprerance. Grantor ghall pracure and maintain policies of fire insirance with standard extended coverage andorsaments on 8
replacement bashs ior ha i) insurakie value covering all Improvements on the Real Property in an amount sufficient 10 avold application of any
colnsurance clatise, and with a standard morgagoe tiause in favor of Lender, Policles shall be written by such insurance cormpanies and in such
fotm 98 mey be reasoriatly acceptable to Lender, Grantor shell delives to Lander certficates of coverage from gach insurer containing a

gtipulation that coverag v g a1 ba cancetied of diminished without a minimum of ten {10) days’ prior written notica to Lender.

Application of Proceads. Tpinor shall promptty notify Lender of any loss or damage lo the Property, Lender may make proof ol loss 1} Grantor
fails 1o do 50 wihin fiteen (15, ouys.of the casyalty. Whether of not Lander's security s impaired, Lender may, 2l s plection, apply the proceeds
1o tha seduction of the Indebledrass, payment of any fien alfecting the Property, or the restoration and fepais of the Property. it Lander olects fo
apply the proceeds ta rastoration and cenalr, Grantor shall repalr of replace the damaged or destroyed Improvements in a manner saristactoty &
Lender. Lander shall, upon satislaciury proof of such expenditura, pay ar reimburae Granlor from the proceeds lor tha reasonable cost of repak
or testoration Hf Grantor Is rot In default Farender. Any proceeds which have not been disbursed within 180 days alter thelr receipt and which
Londer has not commitiod to the repalr of iostaration of 1he Property shall be used first to pay any arhount owing 10 Lender under thia Morigage,
then to prepay accruad Inleresl, and the remaincai, i any, shall be spphed 10 the principal bealance of the Indobtedness, ) Lender holds any

procosds atter payrment in 15h of the indebtednes s, such proceeds shall be paid to Grantof.

Unaxplred Inaurance at Sals. Any unexplred Insurinc shall inure to the beneft ol, and pass ‘o, tho purchaser ol the Property covered by this

Morigage at any trustee's sale or other sale held under i3 Lrovisions of this Morigage, of al any loreciosure ssle of such Property.

EXPENDITURES BY LENDER. \t Grantor talls to comply with 87y srovision af this Marigaga, of it any action of procaading is commenced that would
materially affect Landar's inlerests [n the Property, Lender on Gruntor's-hehall may, but shal not be required to, lake any action that Lender deens
appropriata, Any amount that L ander expands in so doing will bear { ttere:t al the rate charged under the Credit Agreement from the dale incurred or
pald by Lender to the date of repayment by Grantor, Al such expeniaag =t Lander's option, will (e) be payable on demand, (b) be addad 1o the
palance of the Cradit Agreemant and pe apportioned among and be payanie wth any Insialiment payments to bacoina dua during either (1) tha lerm of

any applicable Insurance policy or (i) the remalning term of the Credit Ageoriant, or (c) be troated as a balloon payment which will ba

due and

payabié at the Credt Agreement's marrity. This Morigage aiso will secure péyrant of these amounts. Tha righta provided lor in this pazagraph shall
be In addition 10 any other rights or ary remedies to which Lender méy ba gniile”; o actount of the deloutt, Any such action by {andar ahall not be

cansiued as curdng the defmuelt 80 83 10 bat Lander rom any remedy thal it otherwisd v,outd have had.
WARRANTY; DEFENSE OF TITLE, The following provisians relating t ownarsiip of the Prapatty are 3 part of this Morigage.

Title, Granior warrants that (a) Grantor hoids good and markelable tiie of record 1. the Property In foe simple, froe and ciear of all lions and

snoumbrances other than those sot {orth In the Real Propenty description or in any tite iiis’.cance policy, title repor, or final title apinion

jssued in

favor of, and accepled by, Lander ln connection with this Mortgage, and {b) Grantor hes tha 1* right, power, and authorify 10 axecuta and deliver

this Mortgage to Lender.

Defense of Thie. Subject lo the anception In the peragraph above, Grantol watranis and will foreve; Jelend the fite 1o the Propenty against the
Jawlul ciaims of all persons, In the event any action of proceeding o commenced thal questions Grae or's e or the Inlerest of Lender under this
Mortgage, Grantor shall detand the action al Granior's expanse. Grantor may ba tha nomingl party i such proceeding, but Lendor ghall be
antited 1o participate in the procseding and fo be represented In the proceading by counsel of Its own chuice and Grentor will doliver, or cause fo

be deliverad, lo Lender such instrumants as may be requesied by it rom time 1o time to permit such participatin,

Compliance With Laws. Grantor werants that the Properiy and Graniors use of the Property complies vai i existing applicable laws,

ordinances, and regulations of gavernmental authorities.
CONDEMNATION, The fallowing pravisions relating o condemaation of the Property ae & part of this Martgege. ,

Appncauonammprmm nmnrnnypanonthropaﬂyiscondumad. Londermayﬂmmﬁonrequiramma!orwpnmnomnnm

proceods of the award be applied to the indeblednoss. The net proceets of the sward shal mean the award atier payment of af rensonable

costs, expanses, and attorneys' f9es necessasily paid or ncurred by Grantor, o Lander in connection with the condemnation.

o2

Proceedings. 1) any proceeding in condemnation la filed, Grantor shall prompty nofily Lender in wiiting, and Granlor ghall promptly take such{
siapy A3 may be necessary lo detend the action and obtain {ha award. Grantor may ba the nominal party in such procaeding, bt Lendex ghall be By
entied 1o participate in the procesding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will doliver of cause ‘DCJ

ba delivered, 10 Lender such instruments s may be requesied by it from tina 1o time to permit such participation.

e

1KPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govemmenal taxes, feesc )

and charges a6 a part ol this Morigage.

Current Taxes, Fees and Charges. Upan request by Lander, Grantor shall execule such documents In adddion to this Mortgaga and take =y

whatevet other action is requested by Londer to perfect and continue Lender's security intarest in the Real Proparty. Grantor shall

reimburse

Lender for all taxes, as described below, logather with sl expenses incurred In recording, perfecting or continulng this Mortgage, Including without

fimitation all texes, teas, documentary stamps, and other Chargas for recording of registering this Morigage.

Taxes. Tha following shalt constitute laxes 10 which this section spplies: (a) & spacific tax upot this type of Mottgage o upon all of any part of
the Indebtedness secured by this Mortgage; (b)a specific lax on Granior which Grantor is authorized or required to deduct from payments on the
\:dsbledness secured by this lype o Morigage; (c) a tax on this type of Morigage chargeable againat the Lender or the holder of the Credit

Agresment; and {d)a spacific tax on &l o any portion of the Indebiadness or on payments of principal and lmprssl made by Grantor,

snt Taxes. If any tax to which this section appiies 13 enacted subsequent to the date of this Morigage, this eveni shall have the sam@
offect as an Eveni of Defaul, and Lender may axercise any or el of is avallable remedies for an Event of Dafault as provided beiow uniess Grantor
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either (a) pays the tax befare it becomes delinguent, or (b) contests the tax as provided above in the Taxes and Llens section and ceposits with
Lander cash or a sufficient corporate surety bond or other security satistactory 1o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to thia Mortgage as a security agraement are & part of this
Merigage.

Security Agreement. This Instrument shall constitute a security agreemant to the extent any of tha Property constittes fixturas or other personal
property, ahd Lender shall have all of tha rights of & secured party under the fllinceis Uniform Commerclal Coda as amended from time 1o ima,

Security Interest. Upon request by Lender, Grantor shall axecutn financing statements and take whatever other action Js requested by Lender 1o
perect and continue Lender's security interest in the Rents and Parsonal Property. In addiion 1o recording this Morigage In the real property
records, Lender may, at any time and without further authorization from Granior, fle executed counlerparts, coples or reproductions of this
Morigage as a financing stalement. Grantor shall relimburse Lender for all expenses incurred in perfecting or continuing this security Inferest.
Upan delault, Grantor shall assemble the Personal Property In & manner and at a place reasonably convenient to Grantor and Lender and make It
available to Lander within three (3) deys after receipt of writien demand from Lender,

Addresses. The mailing acdrasses of Grantor (debtor) and Lender (secured party}, from which information concemning the sacusity Inlerest
granted by this Morigage may be oblained {each as required by the lliinola Uniform Commercial Code), are as slaled on the first page of this

Morigage.
FURTHER ASSURANCES® ATTORNEY-IN-FACT, The following provisions relating to further assurances are a part of this Morigage.

Further Assurances. (At any time, and from time 10 time, upon request of Lender, Granter will make, execule and deliver, or will cause 1o be
made, executed or deiiveied o Lender or to Lender's designee, and when requested by Lendor, cause 1o be filed, recorded, refiled, or
resecorded, as the case'm2, “e, at such Smes and In such offices and places as Lender may deem appropriaie, any and all such morigages,
deeds of trust, security deedy. sarurly agreements, financing statements, continuation stalements, instruments of further assurancs, certificales,
and other documants as may, i th+ sole opinion of Lender, be necessary or desirablg in order to sheciuate, complete, perfect, conlinue, of
preserve (a) the abligaiona of Grunt.r tnder the Credit Agroemen), this Morigage, and the Related Documents, and (b) the Uens and security
inferests croated by this Marigage &3 wrst and prior llans on the Property, whether now owned of hareatter acquired by Granior, Unless prohitsitad
by {aw or agreed 1o the contrary by Lencr Il writing, Grantor shail reimburse Lender for all costs and expenses inctirad in connaction with the
maters relerred 1o in this paragraph,

Attomey-in-Fact. 1 Grantor falls to do any of the 1hings referred to in the preceding paregraph, Lender may de so for and in the name of
Grantor and at Granfor's expense, For such purpacer; Grantor hereby imevocably appoinls Londer as Grantor's aftorney-in-iact for the pumose
of making, executing, defivering, filng, recording, axd Jolng ak other things as maey be necessary or desirabla, in Lender's sole opinion, 1o
accomplish the matters referred 10 in the preceding paras fap s,

FULL PERFOAMANCE, If Granior pays all the Indebledness wim 1 dus, terminates the credit line account, and otherwise periorms all the obligations
imposad upon Grantor under this Morigage, Lender shall execute and riafivor to Granlor a suitable satisfaction of this Mortgaga and sultable stalements
of termination of any financing statement on fila evidencing Lender's security Interest in the Rents and the Personal Property. Grantor will pay, i
permitled by applicable law, any reasonable termination fee as detarmined sy ! ender from time 1o time.

DEFAULT. Each of the following, at tha option of Lender shall constitute an Even* ! Defauft under this Morigage:
Default on Indebtedness. Faliure of Granior to make any payment whan due e ©“a Indabladness.

Default on Other Payments. Falluro of Granior within the tme required by thia /A«rigage io make any payment lor taxas of insurance, or any
other payment necessary to prevent filing of or 1o effect discharge of any lien.

Complance Default, Fallure 1o comply with any other term, abigation, covenant or cor.ditior cantained in this Morigage, the Credit Agrebment or
in any of the Related Documents. it such a falture is curabla and if Gramor has not been givaa 3 notice of a braach o] tha sama provision of this
Mortgage within the pracading twelve (12) months, It may be cured (and no Event of Defaub wn( tavn occurred) H Grantor, ater recefving writien
natica from Lender demanding cure of such fallura: {a) cures the fallure within fifteen {15) days; o7 () # the cure requires mara than ftleen {15)
days, immediately Intliates steps sufficient to cure the failure and thereatter continues and complate: all raasonable and necessary steps sufficient
1o produce compliance as soon as reasonably practical.

Breaches, Any warranty, representation or statement made or furnished to Lendar by or on behalt of Granior under 1his Mortgaga, the Credit
Agreement or the Related Documents is, or af the time made or furnished was, false In any material respect.

Insolvency. The Insolvancy of Grantor, appointment of a receiver for any part of Grantor's property, any assignrar for tha benefit of creditors,
the commencement of any proceeding under any bankruplcy or insolvency laws by or against Grantor, or the rissolution or termination of
Granfor's existence as a going business (i1 Grantor Is a business). Excepl to the extent prohibited by tedaral law o1 avois lew, the death of
Gramor (I Grantor i an Individual) also shall constiite an Evamt of Defautt under this Mortgage.

Foreclosure, etc. Commencement of foreclosure, whether by judicial procaeding, self-help, repossession or any other method, by any creditor of
Grantor sgainst any of the Property. However, this subsection shail not apply in tha event of a goad falth dispute by Granior as 1o the validity or
reaganableness of the claim which is the basis of the foreciosure, provided that Grantor gives Lender writien notica of such claim and furnishes
reserves or a surety bond for the claim satisiactory to Lander.

Breach of Other Agraement. Any broach by Grantor undér the terma of any other agreement between Grantar and Lander that is not remedied
wilhin any grace period provided therain, including withou! fimitation any agreament concerning any indebladness or other obligation of Grantor to
Lender, whether existing now or later,

Events Affecting Guarantor. Any of the proceding events occurs with respect to any Guarantor of any of tha Indabledness or such Guarantor
dies or becomes incommpalent or any Guarantor revokes any guaranty of the Indebtedness. Lender, al its option, may, but shall noi be reguired 1o,
permit the Guaranior's estale to assume unconditionafly the obligations arising under the guaranty in a manner satistactory 1o Lender, and, in
doing so, cure the Event of Defauft.

insecurity. Lender reasonably deems itself insecura,

RIGHTS AND REMEDIES ON DEFAULT, Upon the accuranca of any event of default and at any time thoreatier, Lender, at its option, may exercise
any one or more of the following rights and remedies, In addition fo any other Hghts or remadies provided by law:

Accelerate Indebladness, Lender shall have the right at its aption without notice 1o Grantor 10 declare the entire Indebtedness immediaisly due
and payable, including any prepayment penalty which Grantor would be required o pay.

UCC Remedies. With respact to all o any past of the Personal Property, Lender shall have alt the rights and remedies of a secured party unhdet
tha ifinols Unitorm Commercial Code,

Collect Rents. Lander shall have the right, without notice to Granior, 10 1ake possession ol the Property and collect the Rents, including amounts
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past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebiedness, In funhorance of this right, Lender
may reguire any tenam o other user of the Property lo make paytnents of rent or use fees directly o Lender. If the Rents are coflected by Lander,
then Granfor imevecably designates Lender a3 Grantor's atiomby-in-fact to andomee instruments received in payment theree! In the name of
Grantor and to negotizle the same and caliect the proceads. Payments by tenants or other users to Lender In response 1o Lender's demand shall
salisty the obligaions tor which the payments ara made, whether or not any proper grounda for the demand exisied. 1snder may exercise it
rights undex this subparagraph either in person, by agent, or through 8 receiver,

Mortgagee In Possesslon. Lender shall have the right to be placed as morigagee in possession or 1o have & recelver appointed 10 take
possession of all o any pan of tha Praperty, with the power 1o prolect and preserve the Property, io operale the Property precading foroclosure or
sala, and to collect the Rents from the Property and apply the proceads, aver and sbave the cost ol 1he receivership, against the Indebiadnecs,
Tha morigagee In possession or recelver may sexve withcul bond if penmitied by law. Lander's right to the appointment of a receiver shall exist
whather or noi the apparent value of the Proparty exceeds the indeblodness by & substantial amount. Employment by Lender shall not disqualtty
& person from serving as & receiver,

Jdudiclal Foreciosure, Londer may cbiain a judicial decree foreciosing Gramtor's interest In all or any part of the Properyy.

Deficlency Judgment. I permitied by applicable lew, Lander may obiain a judgment lor any deficlency remalning In the Ihdebledness dus 1o
Lender after application of all amounts received from the axercise of the rigtvs provided in this section,

om;; Remadies. Lai der shall have all other rights and ramedios provided in thia Mortgage or the Cradit Agraement or tvailabie at law or in
aauity.

Sale of the Property. io he extent permitied by applicable law, Gramar hereby waives any and &l ight to have the property marshalied. In
exercising Hs rights and rerec'es, Lender shall be free 10 sell all or any part of the Property togather of separately, In ong sala or by seperete
sales, Lander shall be enalios 1 L'd al any public sale on all or any portion of the Propenty.

Notice of Sala. Lender shall ghva “are~ior reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other Inter dév/ disposttion of the Personal Proparty is o ha made. Reasonable notice shall mean notice ghven af least
ten (10} dwys before tho ¥me of the sal2ur dispostion. :

Walver; Eiection ot Remedles, A walver [y 2.y party of & breach of a provision of this Mortgage shall not constitute a watver of or prejudice the
party's rights atherwise to demand sirict compPance with that provision of any other provision. Election by Lander 1o pursue any remedy shali not
exclude pursuit of any other enmady, and an elactic a to make expanditures o take action 1o perform an obligation of Grantor under this Merigage
aher lallure of Grantor 1o parfomm shall not atfect Lender's right fo declere a default and axercise its remadies under this Morigage,

Attorneya’ Feea; Expenses. If Lender Institues any suit ur.2ofion to enforca any of the terms of this Mongage, Lender shalt be enlitod 1o recover
such sum as the court may adjudge raasonabla as atioriev.. fses at tial and on any appesl. Whether o not &y court action 3 Involved, ai
reasonabie expanses Incurred by Lender ihat In Lender's ol n are necessary at any time for tha prolection of {s interast or the enforcament of
its rights shall become a par of the Indebtedness payabie on dorand and shah baar inlerest from the date of expanditure unth repald at the
Credit Agreement rate, Expenses coverad by this paragraph Inc'ucle, without Umitation, howaver sublect 1o any limits under applicable law,
Lander's aftorneys' fees and Jogal expanses whether or not there la ¢ iavssult, including attorneys' feea for bankruptey preceedings (including
offorts to modify or vacate any automatic stay or injurction), sppeals and-ary anticipated post-Judgment collaction services, the cost of searching
fecords, obtaining tte repons lincluding foreclosure raports), surveyor’ reyaris. and appraisal foes, and Hile insurance, 1o the extant penmitied by
applicable faw. Grantor also will pay any court costs, in additon o all ather su:ns 7.cdded by faw.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Morgage, Inuludns without limitation any notice of default and any notce of
Kl 1o Grantor, shall be In writing and shall be effective when actualy delivarad or, If Iiated, s>:=" ba deemed oflective when deposited In the Uniiad
Sintes mall first class, registerad mail, postage prapald, directad to the addresses shown at the top of nage one (1), Any party may change its address
for noticea under this Mortgage by giving formal written nolice ta the other paries, speciying iatne purposs of the hotice ls 1 change the party's
nddress. All coples of natices of loreciosura rom the holder of any len which hes priority over this Mlorigage shall be sent to Lender's addsoss, as
shown near the tGp of the first paga of this Morigags. For notice purposes, Granior agrees o keep Lrnar! informed at ell times of Grantor's current
address,

MISCELLANEOUS PROVISIONS. Tha fellowing miscellaneous provisions are a part of this Mortgage:

Amondments, This Morigage, togeiher with any Related Doctiments, constitutea the entire understanding anv agroement of the parties as to tha
maltera et forth In this Mortgage. No ataration of or amendment fo this Morigage shall be effoctive uniess e, 5 wiling and eligned by the
party of parties sought to ba charged or bound by the effaration or amendment.

Applicable Law. This Mortgage has been delivered to Lander and accepted by Lender In the Stala of {iinolu, /s Morigage shall be
governad by and construad In accordance with the laws ot the State of Miinola,

Caption Headinga, Caption headings In thiz Mortgage are for convenience purposas only and are not [0 be used to Interprat ar define the
provisions of this Morigage.

Merger. There shall be ne merger af the Interest or estate crested by this Morigage with &ny other interest or estate in the Property at any time
held by or for the banefit of Lender in any capacity, without ihe wriiten consert of Lander,

Multiple Parties, Al obligations of Grantor Under this Marigage shall be jolnt and several, and alt relerances to Granter shall mean aabh and
every Grantor, This means that each of the persons signing below i responsible for all obligations in this Morigage. )

Severabiiity. it a court of compeient jurisdiction finds any provision of this Morigage to be (nvelld or unenforceable as to any person o)
cireumstance, such finding ahall not render 1hat provision invalld or unenforcoabla as to any other persona of circumstances. | faasible, any su

ofianding brovision shalt be deemed 10 ba madified 1o be within the kimits of entorcibility or validity: howaver, if the otlending provision cannot 3
80 modified, it shall ba stricken and all other provisions of this Morigage tn @l ather respects shall remain valld and enlorceabla, Ea}

Succeasors and Assigns. Subject lo the liritations stated in this Mortgage on transfer of Grantor's Interest, this Mortgage ahall be binding upoit. 3y
and inure to the benelit of the parties, their successors and assigns, f ownership of the Praperty becomas vasled in a person other than Grantor,

Lendar, without natice to Grantor, may deal with Granfors successors with raference 1o this Morigage and the Indabtednase by way o"‘
forbearance or extension without releasing Grarior om the obligations of this Morigage o llabiity under the Indebledness. "

Walver of Homestead Exemption. Graniar hereby releases and waives ail rights and benefits of the homestead exemption laws of the State of
Winoly as 1o alf Indebtedness sacured by this Morgage,

Waivers and Consents, Lendar ahall hotl bo dedmed (o have walved any rights under {hia korigige {or under the Related Documents) unless
such walver Ja in wiling and signed by Lendar. No delsy or omission on the pent of Lender In exercising any right shali operale as a waiver ol
such right or any other fight. A walver by any paty of & provision of this Morigage shall not constituie a walver of or prajudice the party's right
othorwise to demand atrict compliance with thal provision or any other pravision, No prior walver by Lander, nor any course of daaling betwoen
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Lender and Grantor, shall constitute a walver of any of Lender's nights or any of Grantor's obligations as 1o any future transactions. Whanaver
censent by Lender Is required In this Morigage, the granting of such consent by Landar in any Instance shall not constitute continuing consent to
subsaquent instances where such consent {8 raquired.

TESC:; sf.if-'tlldi’l't‘)ﬂ ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
A

ﬁ%\%\m@e T WS

B maNAL BANK

This Morsuage prepyeCOdy: A6 $ 7 OLYMPIA FIELDS

Morigage prep? 100 FIRST NATIGNAL PLAZA
CHICAGO HEIGHTS, ILLINOIS 60418

INDIVIDUAL ACKNOWLEDGMENT

stateor ____111inois )
)88

countvor___ GO0k )

Qn this day before me, the undorsigned Nolwy Public, pever:#iy appeared David E. Jones and Dorothy Jones, lo me known 1o ba the Individuals
describad in and who exacuted the Morigege, and acknowled e thiat they signad the Morigage as their free and voluntary act and deed, for the usas

and purposes therein mentioned,
&?myb&nﬂand?ua}% 15th day ot May L1989
By Zd«wﬁ(/ . W Aeiding at Olympia Fields e s

ublic inoi THIS ‘ .
Notary P lyﬂdfoﬂhe steot __ I11in0is My caritssion exp) NEINETT T
Notziy Pulblic, Lt o il ‘<
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