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THIS INDENTURE WITNESSETH That the undersigned, ... JOSEPH N. VERMILLION R

e MARY JANE VERMILLION. ., HIS WIFE — B
of _ARLINGTON HEIGHTS,. County of o COOK
hereafter referred 10'as *‘Morigagors™, do hereby donvey and warrant to

Slale of Illlnm>,

[X Beneficial Ilinois Inc. dfbls BEN__EFICIAL MORTGAGE CO. OF ILLINOIS,

{1 BENEFICIAL TLLINOIS INC.,
{The box checked above identifies the Marlgagn)

a Delaware corporation qualified 10 do busmess in Ilimms, huvmg an office and p]ace of business at ... ...
e-B312 W LAKE STREET . hereafter referred to as **Morigagee™, the I'ollomng real propcrty
situate in the County of COOK._ S Smu of Illinois, hereafter referred to as th “Propert} . toawite

LOTS 16, 17 AND 18 IN BLOCK 11 1IN FEUERBORN AND KLODE6S

ARLINGTON MANOR, BEING A.SUBDIVISION IN THE WEST HALF

OF THE NORTHWEST -QUARTER" OF. SECTION 10' AND PART OF THE

MORTHEAST QUARTER OF -SECTION 9, TOWNSHIP 41 NORTH,

RANGE 11 .EAST-OF THE THIRD PRINCIPAL MEIRIDIAN, IN:COOK COUNTY, ILLINOIS”
PERMANENT  PARCEL . NO 08-10-109 08~-10-109-004, 08-10-109 005

//
PREPARED BY . o
VERA' COVONE - : - 89233350
512 W LAKE ST
ADDISON,IL,60101
TOGETHER with al! the buildings and improvements niwear hereafter erected on the Property end all appurtenances, apparatus and
fixtures and the rents, issues and profits of the Propert) o' mery name, nature and kind.

7 If this box is checked, this Morlgage is bubject to & prlor mortzage dated ey 19, executed by

Mortgugors to A . e e e e e .

as mortgagee, which prior morigage sectires paymcnl of 'y promiséor.note in the prmc:pal amoumtof 8 .

‘That prior morigage was recorded on — Y e e Y9 with the Regns!er of Dceds of
County, Illineis in Book I ,I' Moriga;,cs at page . o e .

TO HAVE AND TO HOLD the Property unto Mortgagee fort:\'cr, for the dses sad purposes herein set forth, free from all rights and
benefits under the Homestead E\:emphon laws of the State of [llmons. which ng ite'and benefits Morigagors do hereby reledsé and waive!

This Mortgage is given to secure: (1) The payment ol' 8 certain Indeblcd;.vas pmn'-h te the order of Mortgagee, evidenced by
Mortgagors' promissory note or Loan Agreement (Nowe/Agreement) of even date hirewith

(3 inthe Total of Payments of $. ..

(X in the Principal or Actunl Amount of Loan of $____82, 500-0.0 _ _L_y segether with interest on unpaid balances
of the Actual Amount of Loan at the Rate of Charge set forth-in the NotelAgreeiert ‘

together with interest on unpaid balances of the Actual (Prineipal) Amount of Loan at the rate set farth in the Noie/Agreement and, (2}
any additional advances made by Martgagee to Mortgugors or their successors in litle, prior to the -ancellatien of this Morigage, and
the payment of any subsequent Nole/Agreement evidencing the same, in accordance with the terms therof; provided, however, that this
Mortguge shall not at any time secure outstanding principal obligations for more than iwo hundred thousesdollars ($200,000.00) plus
advances thot may be made for the pro:ecnon of the security ad herein contained. .

It is the intention hereaf to secure the payment ‘of the total Indebtedness of Mortgagors to Mortgagee within the 'tmits prescribed herein
whether the entire amount shail have been advanced to Mortgagors at the date hereof or at a later date. All sucle future advanceés so
made shall be liens and shall be secured by this Mortgzage equally and to the same extent as the nmount originally advanced 0althe
seeurity of this Mortgage, and it is expresely agreed that all such future advances shall be liens on the Property us of the date hereof.

. MORTGAGORS’' COVENANTS: The term *‘Indebtedness’ shall include all sums owed or agreed o be paid 10 Mortgagee by
Morlgagors or their successors in title, either under the terms of the.Note/Agreement as originally excculed or as modified and amended
by apy subsequent notelagreement or under the terms of this Mortgage or any supplemenm thereto. Mortgagors shall

{1) repay to Morigagee the Indebtedness secured by this Mortgage whether such sums shall have been paid or ndvanced at the date

‘hereufor at any time hereafters () pay when due all taxes and assessments levied against the Property or any part thereol and to deliver
.receipts for sueh payments to Mortgagee prompily upon demand; (3) keep the buildings and improvements situsted on the Property
N -cunimuu.ll) insured against fire and such other hazards in such amount and with such carrier as Mortgagee shall approve, with loss
r Vpayable to Mortgagee as its interest may appear; (4) not commit nor suffer any strip, wasie, impairment or deterioration of all'or any part
" -of the Property and maintein the Property in good condition and reprir; (5) comply with all applicable luws, ordinances, rules and
~ regulations of uny nation, state or municipality and neither to use nor to permit the Property to be used for any unlawful.purpose;
{6) keep the mortgaged Property free from liens superior to the lien of this Mortgage, except as listed above, and pay when due, any
indebtedness which may be secured by s lien or charges on the Property superior to the lien of this Martgage; (7) not 1o sell or ¢onvey the
Property withoul the prier written consent of Morigagee; time being of the essence of this Mertgage and the andl\greclmn:.
{8) consider any waiver of any right or obligation under this Mortgugu or the Note/Agreement as o waiver of the terms of this Martgage
or of the B utc)é\;,wumcm the lien of this Mertgage remaining in full force and-effect during any pustponement or extension ‘ofthe time
of puyment of all ar part of the Indebtedness; snd (9) if ownership of any pnrl of the Property hecomes vested in o person’st persons
other than Morlguyors, deal without natice to Mortgagors with such successor or suceessors in interest with refcrcnce to this Morcgnge
and the Indebtedness in  the same manner as with Mortgagors. :

Bor 4 1L13-15.33.75TCC, Ed. Nov. 88



If Martgagors fail to pay, whenUN FFZI*OH thlAkjednc* ina lhl‘ terms of the Note/Agreement,
Morigagee, at ils option, may afe (We batancd o d d payable.

In the event of the death of one of the Morigagors, Mortgagee, at ils option, may declare the unpaid balance of the Indebtedness
immedistely duve and payable.

Mortgagors herein expressly covenrant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent
any default therennder. Mortgagers {urther agree that should any default be made in the payment of any instalment of principal or any
interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgage, thes; the amount
secured by this Mortgage shall become and be due and payable in full at any time thereafter, at the optien of Morigagee and in
accordance with the Note/Agreement. Morigagee, at its option, may pay the scheduled monthly instalments on the prior morigage and,
to the extent of the amount so paid, beconte subrogated to the rights of the mortgngee identified on the prior mortgage. All payments
made on the prior morigage by Mortgagee shall bear interest at the Rate of Charge until paid in full,

Upon the commencement of any foreclosure proceeding uander this Mortgage, the court in which such suit is filed may at any time,
either before or after sale and withaut notice 1o Mortgagors, appoint a receiver with power to manage, rent und collect the rents, issues
and profits of the Property during the pendency of such foreclosure suit; and the statutory period of redempiion, and such rents, issues
and profits, when collected either before or after any foreclosure sale, may be applied toward the payment of the Indebtedness or any
deficiency decree, costs, taxes, insurance or other items necessary for the protection and preservation of the Praperty, inciuding the
expenses of such receivership, Upon foreclosure and sale of the Property, there shall first be paid out of the proceeds of such sale a
reasonable sum for plaintifl”s attorney’s fees; all expenses of advenising, selling and cunve}mg the Property; and all sums advanced for
court costs, any taxes or other liens or assessments, title costs, master’s fees and costs of procuring or completing an sbstract of title, title
guaranty policy or Tozreps Certificate showing the complete title of the Property, including the foreclosure decree and Certificate of
Sale. There shall next beaid the Indebtedness secured hereby, and finally the overplus, if any, shall be returned 10 Mortgagors. The
purchaser at the sale shal’ nave no duty to see to the application of the purchase money.

If Mortgagors voluntarily she't s 1l or convey the Property, in whole or in part, or any interest in that Property or by some aet or means
divest themselves of title to the Piaperty without oblaining the written consent of Mortgagee, then Morigagee, at its option, may declare
the unpaid balance of the Indebiediicss immediately due and payable. This option shall not apply if (1) the sale of the Property is
permitted because the purchaser’s crpdirworthiness is satisfactory to Mertgagee and (2) that purchaser, prior to the sale, has executed a
wrilten assumption agreement comtain' =g lerms prescribed by Morigagee including, if required, an increase in the rate of interest
payable under the Note/Agreemeni.

If there be only one mortgagor, all plural words herein referring to Mortgagors shell be construed in the singular.

IN WITNESS WHEREOF Martgagors have her(unts set their hands and seals this . __ 20 day of _MARCH

9“%%2§2ﬂ£i¢veyé ot soa)

le/ PPl AL Wsc sl
e e e {Seal)

-~ -({Seal}

STATE OF ILLINOIS

COUNTY OF DUPAGE

ACKNOWLEDGMEN™:

I, a Notary Public, in and for the counJ in the state aforesaid do hereby certify that JOSEPﬁ N, VERMILLIOT& .
MARY JANE VERMILLION,HIS WIFE per.-:onall} knowi o me 1o be lhe same person S

name §__. u,farfv subscnbed to the foregomf instrument appeared before me this day in-perron and acknowledged that _ THE%igned,
sealed and delivered the instrument as _ Bwn free and voluntary act for the uses and parngses therein set forth, including the

release and waiver of the right of homestead.

whose

Given under my hand and Notarial Seal this — day of ____“_‘..___%EQH_‘.4_..‘- .0 {39

Do A orne

Nulurv "Public M - I~ PO

_ MARY JANE VERMILLION
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