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2550 Sheridan Road
Zion, lllinols 80099-2678

O JUNIOR MORTGAGE

C<2  This is a Morigage made this__8th_ day of May
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beiween __ Michael 8. Schnitzler and Carol P, Schnltzlor, Husband and Wite
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This Agraemant provides lor advances and rendvances ol credlt lo the maximum amount of __Ninety ‘Thousund and no/10Q--
ODollars, ($....20,000.00 ) as avidenced by a nole bearing the same dale as this Mortgngo mado by Mortgager {tha "Note') and
rayable in accordance with the lerms and conditions stated thoroin, with the balance of tho Indeblodnoss, All futura advancos and rond-
vances of credit made pursuant to this mortgage shall have the same priosity as tho original morigago. )

THEREFORE, Mortgagor, in consideration of 1ho indebtodness, and le secure lis payment and of all olher suma raquirod by the torms
of tha Nole or of this morigagoe to be paid by Morigagor, and to Ssecuro the performanco of tho terms, covepanis and conditlons contained
in this Mortgege of In the Note and to secure tho prompt payment of any suma due undar any ranowal, exlenslon ar modHication of the Note
of or any substitule note, ‘which ranewal, extenslon, madification, or substitution shall not impair tn any mannaer the validity or priority of this
Mortgage) does hereby (iranl, convay, warrant, soll, mortgage and assign lo Mortgagee, Ha succassors and assigns oli of tho roal ostaio logally
desgribed as:

LOT 4 IN NORTHBRCOF-HIGUHLANDS UNILT NUMBER 12, A SUBDIVISION IN THE N(_JR’J.‘I—!EA.ST 1/4 QF
SECTION 9, TOWNSHIf o7 NORTH, RANGE 12, EAST QF THE THIRD PRINCLPAL MERIDIAN, IN.

COOK GOUNTY, ILLINOZS.
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situated in _.P_QE_EH__Counly. inois (which together with the following described proparty Is sometimes hereln referrad 10 as the
“premises’}): : : . e
A, All right litle and Interast of Martgager, Including an after-acyre 2 Milo or revorsidn. In‘and lo the beds of the ways, aireets, a\}enubs.
‘and the alleys adjoining the promises; ‘ ‘ A
B. All lenements, heredilaments, easemonts, appurtenances, and privileqes in any way now or later apperinining to the premises

C. Ali buildings and improvemenis ol every kind now or later erected or jaarad.on the premises and all materials imunded lor conatiuc-
lion, reconstruclion, alleration or repaira ol the improvemenis. All materials ra2il bo deemed to bo n part ol the premises. Tho promises
shall Include all machinery, equipment and fixtures owned by tho Mongagur uead or usefu! in the oporation of the real astate, and all
renawals Gr raplacements and gubstitutions of thosa items, whelher or ot trio sarme:<+p or'shall be atlachod 10 the bullding or buildings
in any manner, all the property owned by Morigagor and placed on the promises or usea in connoction with the bparntion or maintonance
of the premises shall, 3o far as parmitted by law, be deemoed to form a part of (he res estalo and for the purpose of this mortgagoe
1o te real esials, and covered by this morigage. As to any property which does not ledma part of the real esiale or does not constitulo”
a "fixiure' {as such term Is defined in the Uniferm Commetcial Code), this morlgage is/nareby daomed to be ‘a security agroemeni
under this Uniform Commaerciat Coda lor the purposo of greating a socurily intorest in siuch gropeny, which Morigagor granisito the
Mortgagee as Secured Party (as such lerm is defined in tho Uniform Commercial Code).. o Lo o .
To have and to hold the premises by the Morigagee. its successors and assigns, forever, for the purposes and.vaecs sioled, free lram
all rights and benelils under the Homestead Exemplion Laws of the State ol lllinois, which rights ar d banelits Mortgngor does expressly
release and waive.
COVENANTS

. Mortigager covénants and agrees:
a. To pay. when dua, ali sums securod by this Morigage. .
b. To keap the premises in good condition and regair and not to commit or pormit waslie on tho promises.

¢. To keap the building now and hereafter on the morigaged premises and all insurable parts ol Ihe renl estato insured under a replace-
mant cast form of insurance policy, against loss or damagao by lire or athor hazards as the Mortgagoe may from time te-limo roquire
in forms, and companiea and in sums satis{actory to Morigagea. Alf insurance policies shall be held by and be payable io Morigageo
as lis interest may appear. A! least fiteon (15) days belore the oxpiration ol each pollcy, Mortgager shall dolivor to Morigagoo n policy
raplacing the one expiring.

d. Excepl to the exlent money shall have baon depasitad and shall bo available for paymont of taxds under the provisions of the noxi
paragraph or under a prior mortgags, to pay, not lass than ton (i0) days beforo the same shall bocome delinquent or a penelly attaches
therelo fér non-payment, all taxes, nssessmenls and charges of every nature which may be lovied, nssessed, charged or imposed on
the premises, or any part thereof and to pay whan dua any indebtodness which may be securad by a llan or charge an the premlises,
and, upon request by Morigagee, o exhibil to Morigageo satlsfactory evidence of the payment and discharge of such lien or claim.

Upon request from Mongagae, Mortgagor will pay lo Morigagee, on each dale on which paymant is due under tho Naota, such amouni
as Mortgagee may lrom lime 1o time estimato will be roquired to pay {beforo the samo bocome past duo) all taxes, asseagments and
other govarnmental flans or charges agalnst the property hereby morigagod. Mortgagor shall procuro and doliver 1o Morigages, in ad-,
vanc9, slalements for such charges. In the aveni ol any defaull undor the terms of thia Mongage, any pan or'all of the amounts pald’
by Mortgages may be applled to the indebtedness secured by this Mertigage and In refunding-any par of such amounis, Mongageo
~-rji1'ay deat with whomever is reprasented lo bo the owner ol the premisos at that time. :

‘@§ To comply promptly with all ordinances, regulations, laws, conditions and reslriclions whlch allect tho mortgagod proponrty, or its uso,

and not to pormit the pramises lo be used for any uniawlul purpose(s). .

Lo execute and deliver upon demand ol Morigagee-any and all Instruments Mortgageo may devm appropriate to perfect, ovidence,
p_'rptam or facifitate the enforcement of the lien of thig Morigage. .

2 Mongagor heroRy assigns and transiors to Mortgagoo all rents and prelits due or to become duo and ail doposiis of money as advanced
rant, of.for securlly, under all present and fulure loases or ngreements for uae’ or occupancy of the mortgaged premiaes, including those
made by Mortgagoo uniler powers herein granted, hereby absoluloly lransterring and aasigning el such lonses and agreomaents and all avalla
of those larsas and agreements to Morigagee. : o ’
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. & Mongagor assigns and transfers to Morigagea, up te the amount of the indabtedness secured hereby, all awards of damages in connec-
tion )vll_h-am{tabdng of ar Injury of the pramisss under power of aminent domeln or acquisillon for public use or quasl-public use, and the
proteeds of all awarde alter the payment of al! expensas, including Morigugee's atlorneys’ {ses, shall be paid to Mortgagea. Mongagea is
hareby authrolzed, on behall and in the nama of Morigagor, 1o execuls and dsliver valid acquitlances and 1o appeal from any such award.

4. All monles received by Mortgagee {a) under any policy of insurance, {b) from awards or damages in connection with any taking of
or injury to the mortgaged property for public use, or (¢} from rents and income, may at Mortgagea's option without notice, be used {l) towards
the payment of the Indebtadnesas secured by this Morigage or any portion of the indebtednass whether or not yet due and payabla; {il) thweard
reimbursament of all costs, allorneya' fesa and expansas of Morigagee in collecting the proceads of the Insurance policies or the awards.
Any monies recaived by Mortjjagee not used will be pald aver to Mortgagor.

5. In the aven! of a defaull by Mortgagor in the perfermanca of any agreement of Morngagor under this Morigage or under any cther
Instrument glven as security in connaction with this transaction or in any payment provided for in this Mortgage or In the Nots, of If (a) there
Is a delaull in any prior mortgage aflecting tke premises for a period of thirty (30) days, (b) thare {s an advance to Mortgager under the terms E
ol any prior open-end mortgage without the written cansent of Morigages, (¢) Mortgagor shall become bankrupt or Insolvent, or file a petition ,
in bankruptcy or a voluntary patition to reorganize or to sffect a plan or other arrangement with craditors or make an assignment lor tha banefit v
or creditors or have a receivar appointed, {d) the mongaged premisas or any part thereol is attached, levied upon or selzed, {e) any of the .
represeniations, werraniies or statements of Mortgagor are Incarrect or {f) Morigagor abandons the mortgaged property, or seiis or attempts
1o sell &ll or any part of or any interest in the premisas, then and n any of such avents, at Mongagee's optlon, the whole amoun! secured
shall become Immadiately due end payabla without notice or demand and this mortgage shall be foreclosed accordingly. if Mortgagor should
abandon the morigage. oroperty, Morigagea may take immediate possession of the property with or without foreclosure.

6. It any of Mortjap=.'s covenants or agresmants contained in this Mortgaga are not performed, Morigagee may, bul nsed not, make
any payment or perform puiy act required of Mortgagor, In-any form and manner deemed axpedient and may, but need not, make full or partial
payments of principal ar v are st an prior encumbrancs, it any, and purchase, discharge, compramise cr settla any tax Hen or any cthar lien,
encumbrance, sull, title or c'uir.or redeem from any tax sele or forfeiture affeciing the premises or contest any tax assassmant. Al monles V
paid for any of the purpases 7uthurizer and all expenses paid or incurred in connaction with those purposes, including reasonable attorneys’ ’
tees, and any other monies adve..ned by Mortgagee to protect the premises or the lien of this Mortgage shali be additional indebledness
secured hareby and shall hacamu-im-iadiately due and payable without notice and with interest due on those payments as provided In the
Nota securad hereby.

7. In the event of foraclosure of this #<rigage, Morigagor shall pay all costs and altorneys' fees which may be incurr:d by Mortgagee
ar in connection with any proceeding 1o whick Morigagee is a parly by reason of this Mortgage. Morigagor will pay Mortgages, In addition
to other rosts, a reasonable fee for tlile evidonc!) p-ior to and alisr the filing of foreclosure and the preparation of such foraclosurs, fogother )'
wiih all other and further expenses of foreclos.ie and sale, including expenses, fees and payments made to pravent or remove the imposition
o! liens or claims againsl the premiaas and expens~c.of upkeap and repair made In order to place the samse in a condition to be sold.

8, Evo“?y maker or other person liable on the I'ote uhall remain primarily bound (jointly and severally, it more then one} until the Note
is fully patd, notwithstanding any sale or transfer of 1.2 rrtgaged proparty. This instcument shall lnura to the benefit of and bind tha respec-
tive hélrs, successors and assigns ol the parties. Whe.ievar used, the singular number shall include the plural, and the plurel the singular
and the use of any gender shall be applicable to all genders. Tha word Mertgagor shall include ali persons claiming under or through Mor-
tgagor And all parsons Hable far the payment of the indebizLpuss ar any pan ihereof, whether oar not such parsan shall have executed the

Note of this Mortgage. .

9, No ramedy or right of Morigagee shall be exclusive, but shal oe 11 addition to avery othar right or remedy confarred or now ar hereatter
axisting by law. Each and avery right, powear and remedy may be axercised or enforced concurranily, No delay in any exercise of any Mor-
1gages’s rights shall preclude the subsequant exercise of ihat right a7.d ho walver by Mortgagea of any default of Mornigagor shall oporate

as a walver of subsequent defaults. Time iz of the essenca in this Mariguge.

10. Any' notica required by this mortgage or by law shall be sulficiently.<ivr n Is sent by cerlified mail, postage prepaid, to the addresses
of the respective parties set forth above. Notices shall be deemed receiveu o7, 'he third business day following the date of mailing.

1. if Morigagor transfers, conveys, or assigns or attempts to translar, convay o assign litle lo all or Any portion ot tha beneficiai Interast
on any trust which may hold titls to the premises (including a collateral assignrmer inereof) whether by operation of law, voluntatily, or other-
wise, or if Mortgagor contracts to do any of those things, Mortgagee, al its option, mey, accelerata tho maturlty ot the Nole causing the full
principal bajance, accrued interest, and prepayment pramium, if any, {c be Immediat Hly due and payable without notice to Morigagar. Any
waiver by Morigagee of the provisions of this paragraph shall not be deemed to be a walvar of the right of Mortgagee %o insist upon strict
campllance with tha provisions of the paragraph in the future.

12. The taerms of the Note of the same date as this Morigege, with interest, and all renzwus, zxtensions and modifications are hersby
incorporated by reference into this Mertgage.

Morigagor has execuled this mortgage the day and year first above writler. 7’7 F 4)// \/ / , -4 ;&/\,—
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»®  STATE OF ILLINOIS ) Carol P. Schnitzlér
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st The undersigned. a Nolary Public in and for the Caunty ot the undersigned and the Stale of llinois, <3 hereby cenify that

B, they - : tg {are).perscnaily known 10 me to be the semea person{s) whosa name(s) is {are) subscribed

Ly 10 the foregoing instrument. and thal they (he} {she) appeared balcre me Lhis day in person and acknowledged thai they (he) (she_) slgngd.
sealed and delivered the said instrument s ihair (his) (her)y Iree and valuniary aci. lor the uses and purpoases stated in the Morigage including
the telease and waiver ol the right ot homestead.

Given undettmy hand and notarigl seal this_8tH  day of May C19__89
’ ’ ) ' : !

- Notary Public
BOX 333 —~TH
et el :
This Document prapared by: FIRST SAVINGS BANK OF ZION ’

(Please Return,To)  RINEKEERERROSANNESN X
OF ZION _;
) 2580 Shseridan Roed o

Zion, inols 60099-2678
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Address of Property: 2312 Ash Lane : .
Northbrook, IL 60662




