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FIRST FINANCIAL BANK F.S.B.

1305 MAIN STREET

STEVENS POINT, WISCONSIN 54481
ATTN: RECORDS DEPARTMENT

BOX 333-GG

[Space Above This Line For Recording Data]

AP;"L# 80818477
‘ ML# 2910050912
MORTGAGE

THIS MORTGAGE (“Securily Instrument”}is givenon MAY 18TH
1989 Themoiigagoris J A JORNSON and TAURA A JOHNSON, HUSBAND AND WIFE

$16.00

which is organized and ¢=is2ing under the lawsof THE UNITED STATES OF AMERICA , and whose address is

1305 MAIN ST, STEVFEAS POINT, WISCONSIN 54481 .
(*'Lender”).

Barrower owes Lender the princinaisumof ONE HUNDRED THREE THOUSAND MINE HUNDRED AND NO/100

(“Barrower™) ThisSecurity Instrument is given ta  FIRST FINANCIAL BANK F.S.B.

Dollass (U.S. ¥ 103,900.00 ). This debr is evidenced by Borrower's note

dated the same date as this Security Instrunent (*Note"), which provides for monthiy puyments, with the full debt, if not
paid earlier, due and pnyable on JUNE 18T, 2019 This Security Instrument
secures to Lender: (a) the repayment of the debs evidenced by the Note, with inlerest, and all renewals, extensions and
modifications; (b) the payment of ull other sums, viith ipterest, advanced under paragraph 7 to proteet the security of this
Security Instrument; and (c) the performance of Boiveaer's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gnge. grant and convey to Lender (he following described property

located in COOK County, Blinois:

LOT 85 IN MEADOWS SOUTH PHASE (1 SUBDIVISI/ON, BEING THAT PART OQF T

EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTS, H?ﬁGE
9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOQF
RECORDED QCTOBER 7, 1988 AS DOCUMENT B846340D4, M COOK COUNTY, ILLINOIS.

LN DE~RE P~ OPF

whicl: has the address of 309 5 WOOD CIRCLE ,  STREAMWOOD
[Streot) {City]

Hlinois 60107 'Property Address™);

14ip Godw]

TOGETIER WITH all the improvements sow or herefier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gos rights and pralits, water vights and stock and all fixteres now or
hereafter a purt of the property. A replacements and additions shall also be eoverasd by this Sceurity Instrament, All of the
foregoing is referred o in this Seeurity Instrument as the "Property.”

HORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is wnencumbered, except for cneumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims ancd demunds, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants Tor antionat use nnd non-uniform covenunts with
limited variions by jurisdiction to constitute n uniform seeurity instrument covering real property.

ILLIMOIS —Singte Famiy—FHMA/FHLMC UNIFDRM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall puy the premiums required 10 maintain the insurance in effect until such ume as the requirement for the
insurance terminates in vecardance with Borrower's and Lender’s written agreement or applicable luw,

8. Inspection, Leunder or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the lime of or prior to un inspection specifying reasonable cause for the mspec on,

9. Condemnation, The proceeds of any award or clpim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shall he paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoumt af the proceeds multiplied by the following fraction: {a) the 1013l amount of the sums secured immediately
belore the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender it authorized to collect and apply the proceeds, af its option, cither {0 restaration or repair of the Property or
to the sums securcd by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due diue Hf the monthly payments referred to in paragraphs | and 2 or change the amoum of such paymens,

10, Borrower No! Relensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizur’on of the sums secured by this Security Instrument granted by Lender 1o any successor in
inlerest of Borrower shaliingtoperate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be requircd to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify tmartization of the sums secured by this Security [nstrument by reason of any demand made
by the origina! Borrower or Boviower's successars in interest, Any forbearapce by Lender in exercising any right or remedy
shall not be a waiver of or preclude thie exercise of any right or remedy.

11. Successors and Assigns Gornd; Joint and Several Liability; Co-signers.  The covenants and agrecinents of
this Security Instrument shall bind and bensiit the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower’s covenants anc agreements shall be joint and several. Any Borrower who co-signs this Securiiy
Instrument but does not execute the Nate: (u)s vo-signing this Secunity Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under tYecorms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with/izgard to the terms of this Security Instrument or the Note without
thai Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Secur.ty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Gaciest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: £ any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ahy «wums already collected from Borrower which exceeded
permitted limits will be reflunded to Borrower. Lender may choase th make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunideduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment or expication of applicable laws has the effect of
rendering any provision ol the Note or this Security Instrument unenforceab e ac:ording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Ipstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the rieps specified in the second paragraph of
paragraph 17.

14, Noatices. Any notice ta Borrower provided for in this Security Instrumens chall be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The stotice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by notizc ta Borrower. Any notice
provided lor in this Security Instrument shall be deemed to have been given to Borrower or Ler der vhen piven as provided
in this paragraph.

I5, Governing Law; Severability, This Security Instrument shall be governed by federal Jawand the kaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security listrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrupant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrower’s Copy, Borrowershall be given one confornied copy of the Nate und ol this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Security Instrument.

IT Lender excrcises this option, Lender shall give Borrower notice of acceleration. The natice shall provide o period
af nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mivoke any
remedies permitted by this Security Instrument without further notice or demuand on Borrawer.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (1) 5 days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Thase conditions are thut Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this

_Sceurity Instrument, including, but not limited ta, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s nghts in the Property and Barrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the ohligations secured hereby shall remain fully effective us if no acceleration had
occurred. However, this right to reinstate shall nat apply in the case of acceleration under paragraphs 130r 17.
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. THIS ADJUSTARLE RATE RIDER s made this 18Lh day of May
19 89 , and ls incorporated inte apnd shaill be deocemed to amend and supplemant the
Mortgage, Deed of Trust or Securlty Deed {(the "Suvcurity Instrument”) of the same date
gliven by the undersigned (the "Borrower') to sccurce Borvowt's Adjustable Rato Note {the
"Nore") to FIRST FINANCTAL BANK, I'.§5.B.
{the "Lender") of the same date and covering tie
propercty described In the Sceurity Instrament and locatod nt:

309 S, Wood Circle, Streamwood, Tlllnols GO107
(Property Addrass)

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CIANGES IN 'UiE INTERKST RATE -
AND THE MONTHLY PAYHENT. ‘TUE NOTIE LIMITS THE AMOUNT THE BORROWER'S ‘m(
INTEREST RATE CAN CIIANGE AT ANY ONE T'IME AND THE MAXIMUM HATE ‘CIUE ;ﬁ
BORROWER MUST PAY. wre

e

ADDITIONAL COVENANTS. In addition to the covenants aad agreements made in Lth
Securlty Instrument, Borrower and Lender further covenant and agree an Lollows: o
A. INTEREZT RATE AND HONTILY PAYMENT CUHANCES o
The Note provides for an lnitlal Interest rate of _10,300 ___%. The Note providos f
changes In the dnterest rate and tha monthly pnymonLq, ns follows:

h. INTEREST KAUY AND MONTHLY PAYMENT CHANGCES

(A) Change ‘Catox

The {ntarest vave I will pay may change on the firasv day of June 1sk s
19 92 , and on that Aay every 12th month thercafter., Each dave on which my {ntcerast
rate could change 1s calted a "Change Dote,"

{8) The Index

Begloning with the ficat Change Date, my Inteveost rate will be based on an Indox,

The Index Ls the wmost recent vlonthly Medlan Cost of Funds for FSLIC Llnaurad institutfons
as published by the Federal Howe Loan Bank. The most recent Index figure available an
of the date 45 days before cach Change Date ls called the YCurrent Index." If the Index
is no longer available the Note liblrer will choose & new Index which Ls based upon
comparable information. The Note Halder will give me netlce of this cholea,

{C) Calculation of Changus

flefore cach Change Date, the Note Holdar will calculate my new Interost rate by
adding Twe _and_.950 percdntage points ¢ 2,950 %) te the Current
Index. The Note Holder will then round the cesult of thls additicon to the nearest onae-
eight of one percentage point (0.125%)., Suwnleit to the limits stated in Scctlon 4(D)
bebw, this rounded amount will be my new into osr rate until the next Change Date.

The Note Holder will then determine the amburteof the monthly payment that would be
sufficient to vepay the unpald prlncipal that I am rxpected to owe at the Change Date in
full on the maturity date at my new Intevest rate. !:w substantially equal payments. The
result of tihls calculation wlll ke the new amount of wmy monthly payment,

(D) Limits on Intcrest Rate Changes

The interest rate I am requivred to pay at the first/ Caange Date will not be greater
than _ 12.300 % or less than 8,300 7. ‘Therealtel, .my interest rate will never
he increased or decreased on any singie Change Date by more blen. two percentage polnts
(2.0%) from the rate of Lnterest I have been paying for the prozeding twelve months.

My interest rate will never be greater then  16.300 %,

(E} Effective Datc of Changes

My new interest rate will become cEfective on each Change Date, /T-will pay the
amount of my new monthly payment beginning on the £irst monthly paymesrt date after the
Change Pate until the amount of my monthly payment chaunges agailan.

{F) Noticec of Changes

The Note Holder will dellver or mail to me a notlce of any changes £n ny interest rate
and the amount of my manthly payment before the effective date of any change. The notice
will include information required by law to be given me and alyo the title and telephone
number of a person who will answer any questlon I may have regarding the notice, EE
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: ES

Transfer of the Propaerty or a Bencficial Interest in Borrower. 1If all or any part
of the Property or any Intarest {n it is sold or transferrad (or if a benceficial intercst
in Borrower ls sold or transferved and Borvower Lls not a natursl person) withaut
Lender's prior written cousent, Lender may, at its option, requlre immediate payment in =
full of all sums sacured by this Security Instrument. However, this option shall not be
axercised by Lender UL exerclse Ls prohibited by federal law as of the date of this Security
Instrument. Lender also shoall net uxerclae this option 4f: (a) Borvawar causkoes to be
submitted to Lender information required by Lender to ovaluate Lhe intended transfoerec as
if a nev lean werc being made to the transferee; and (h) Lender reascuably datarmines that
Lender's security will not be impaired by the loan assumption and that the rlsk of a breach
of any covenant or agrecment in thls Security Instrument Ls acceptable to Lender. '

57-01~02370
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