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Equity Credit Line Mortgage
7G-I75 755G

THIS MORTGAGE ("'Securlty Instrumant’’) Is given on_ P:Jay 8 . 19 _89 . The mortgagor
ig _Scott Kupferberg & Lisa D, Kupferberg, his wife, In Joint Tenancy (“Borrowsr™).

This Security Instrumant Is given to The First Natlona! Bank of Chicago, which Is a national banking
assoclatlon, and whose address is Ong First National F‘la;alE Chicago, Ii{inoig 80670 i"Lender"). Borrower
owss Lender the maxlmumoprlnclpai sumof ___Eigh X d € 1

Doltars (U.S. §__88,000.00 3, or the aggregate unpald arnount of all loans made by Lender
pursuant to that certain Equity Credil Line Agreement (“Agreement™) of even date herew!th whichaver is
iess. This debt Is evidanced by the Agresment execuled by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid eariler, due and payable on demand after seven years from the date of this morigage. The Lender
wilf provide the Borrower with a final payment notice at least 80 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but In no event later than
20 years from tha date hereof) not o exceed the above staled maximum amount outstanding at any one
time. All future loans will have the same priarity as the criginal loan. This Security Instrument secures
to Lender: (a) the repayment aof the debt evidenced by the Agresment, with Interest, and ail ranewais,
axtensions and modifications; {b) the payment of all other sums, with interest, advanced under para-
graph 6 *o'rvotect the security of this Securily Instrument; and (¢} the performance of Borrower's
convenanis awi agreemente under this Sacurlty Instrument and the Agreement. For this purpose, Bor-

rawer does hereby mortgage, grant and convey to Lender the following described property located
in 2 Cook County, iilinois:

lot 8 in Bett's First addition to Lincolnwood, being a sulxlivision of the north
ue2 feet of the nirn half of the east half of the west half of the southeast
Quarter and north %67 feet of the east 3 Acres of the west half of the west
half of the west holf of the southeast quarter of section 11, Township 41 north,
range 13 east of the Third Principal Meridian, In Cock County, Illineis,

Permanent Tax Number: 10-17-205-017

which has the address of 2911 Lince oo St

 Diraal) (Cliy)
60201 L 1y,
inols e {“Property Address'’)

TOGETHER WITH all the Improvemanis now or hisre after erected on the property, and all easements,
rights, appurienances, rents, royaitias, mineral, oll anc 5as rights and profits, water rights and stock and
all fixturas now or hersafier a pan of the property. All repieements and additions shali also ba coverad
by this Security Instrumant. All of the foregolng I8 referred toirthis Security Instrument as the"Property.”

BORROWER COVENANTS that Borrower is lawfully seised cof-the estale hereby conveyed and
nas the right to mortgagse, grant and convey the Property and that (he i’roperty Is unencumbered, except
for encumbrances of record. Borrower warrants and will defend gerieraly the title ta the Property against
afl ciaims and demands, subject to any encumbrancaes of recorc. hare is a prior mort_?a,?? fé-gm
Borrower to Horizon Federal  dated10/26/87  and recordad asascument number 87577035

Savinga Bank

COVENANTS. Borrower and Londer covenant and agree as follows:
1. Payment of Principal and Interest. Borrowar shall promptly pay when due the princlzeicf and intar-
est on the dett evidenced by the Agreament.

2. Application of Payments. All payments recelved by Lender shall ba applled to the annual e, then to
blied and unpald interest, then to principal, and then to acerued and unbifled Interest,

3. Charges; Liens. Borrowar shali pay all taxes, assessments, charges, {inas and impositions atiribut.
able o the Property which may atlain priority over this Security instrument, and leasshold payments or
ground rents, I! any. Borrower shall promptly furnish {0 Lender all notices of amounts to be pald under
this paragraph. The Borrower shall make these payments diractly, and promptly turnlah to Lender
receipts evidencing the payments.

Borrower shail promptly diacharge any Hen which has priority over this Security Instrument other thanti.g
the prior morigage described abova, unless Borrower: (a) agrees in writing 1o the payment of Ihe obliga-
tion secured by the llen in a manner acceptable to Londer; (b) conlasts in good (fallh the llen by, ore,
defends against enfcrcament of the lion In, legal procoadings which In the Lender's opinion gporata to
prevent the enforcement of the lien or Jorlaiture of any part of the Properly; or {c) securas from thg hoiderro
of the llen an agreement satisiactary 1o Lender subordinaling tho llan to thls Securlty instrumant, ”N
Lender detormines that any part of the Property 13 subject to a llen which may attain priority ovor this
Security Instrument, Lender maﬁ glve Borrower a notice ldentifying tho lien, Borrower shall satisty the
lien or take one or more of the actions set forth above within 10 days of the glving of notice.
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4. Hazard insurance. Borrower shall keep the improvements now existing or hereaftaer erected an the
Property insured against loss by fire, hazards included within the term “extended coverage” and any
othar hazards far which Lender requires insurance. This insurance shall be malntained in the amounts
and for the periods that Lender raquires. The Insurance carrier providing the insurance shall be chosen
by Barrawer subject to Lender's approval which shall not be unreasonably withhaeid.

All insurance pollcles and renawals shall be acceptable to Lender and shall include a standard mart-
gage clause, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to t.ender all receipts of pald premiurns and renewal notices. In the event of loss,
Borrower shall glva prompt notice 1o the insurance carrier and Lender Lender may make proof of loss if
not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ratlon or repair of the Property damaged, If the restoration or repalr is economically feasible and Lender's
security Is not lessened. If the restaration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security lnstru-
ment, whather ot nat then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not arawe  within 30 days a notice from Lender that the Insurance carrier has offered to settie a
clalm, then Lendar may collect the Insurancs proceeds. l.ender may use the proceeds o repalr or rastore
the Property or tr, pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin whizn the notice is given.

It under paragrapt$ e Property is acquired by Lender, Borrower's right to any Insurarnice policles and
proceeds resuiting from 'damage to the Property prior to the acquisition shall pass to Lender to the
extant of the sums secuied oy this Security instrument immedlately prior to the acquisttian.

5. Preservation end Maln’=hance of Property; Leaseholds. Borrower shall not destroy, damage ot
substantlally change the Proparty, allow the Property to deterlorate or commit waste, If this Security
Instrument is on a leasehold, Borawar shall comply with the provisions of the iease, and if Borrower
acquiras fea title to the Praperty, the leasehoid and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender’'s Rights in tho Froperty. If Barrower fails to perform the covenants and agree-
maents contained in this Security Instrumar, _or thera {s a legal proceeding that may significantiy affect
Lender's rights in the Property (such as a 3rccreding in bankruptey, probate, for condemnation ar to
anforce laws or regutations), then Lender may 2 zand pay for whatever Is nacessary to protect the value
of the Property and Lendar’s rights In the Preperty. Lenders actions may include paying any sums
securad by a llen which has priority over this Security lnstrument, appearing In court, paying reasonable
attorney’s fees and entering on the Property to make m2rairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts dishursed by Lender under this paragrar’s zhail become additional debt of Borrower
secured by this Security tnstrument. Unlesa Borrower and Lanr.er agree to other terms of paymai, these
amounts shall bear Intarest from the date of disbursement at inr Agreement rate and shall be payable,
with interast, upan notlce from Lender to Borrower requesting zyment,

7. inspaction. Lender or its agent may make reasonabile entries uron and inspections ot the Property.
t.ender shall glve Borrower notlce at the time of or pror to an Inspectilon siecifying reasonable cause for
the inspection.

8, Condemnation. The proceeds of any award or claim far damages, airsci.or consequential, in con-
nection with any condemnation or other taking of any part of the Property, 4707 conveyance In lleu of
condemnatlon, are heraby assigned and shall be pald to Lender.

In tha event of a total taking of the Property, the proceeds shall be applied to thc sums secured by this
Security Instrument, whether or not then due, with any excess pald o Bocrower. In tie e 'ent of a partial
taking of the Property, unless Borrower and Lender otherwise agrae In writing, the sumz s2cured by this
Security instrument shall be reduced by the amocunt of the proceeds multipiied by the fellowirig fractlon:
{(a) the {otal amount of the sums secured immediately betore the taking, divided by (b) tha fair market
value of the Property Immediately before the taking. Any balance shail be paid to Borrower.

If the Property Is abandoned by Borrowaer, or [f, after notice by i.ender to Barrower that the condemnor
offars to make an award or settle a clalm for damages, Borrower falls to raspond {0 Lender within 30 days
after the date the notice i1s glven, Lander is authorized to collact and apply the proceeds, at its optlon,
aither to restoration or repair of the Property or tc the sums secured by this Security Instrumant, whether
or not then dua.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ot the time {or payment or
modification of amoentization of the sums secured by this Security Instrument granted by Lender {o any
successor in interast of Borrower shali not operate to reiease the tiahllity of the orlginal Borrower or Bor-
rower's successors In interest. Lender shall not be required to commence proceedings against any suc-
cessor {n interest or rafuss to extend time for payment or otherwise modify amortization of tha sums
securad by this Security lInstrument by reason of any demand mada by the original Borrower or Barrow-
er's successors in interest, Any forbearanca by Lendet in exercising any right or remady shall not be a
waiver of or preclude the exercise of any right or ramedy.

10. Successors and Assigns Bound; Joimt and Several Liabllity; Co-signers. The covenants and
agreemenis af this Securlty Instrumeant shalt bind and beneflt the successors and assigns of Lender and
Borrowar, subject to the provisiona of paragraph 18. Borrower’'s covenants and agreements shall he joint
and saveral. Any Borrower who co-signs this Security instrument but does not execute the Agreement:
{(a} Ia co-gigning this Securlty Instrumant only to morigage, grant and convay that Borrower's Interast n
tha Property under the terms of this Security instrument; (b} is not personally obligated to pay the sums
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secured by this Security Instrument; and {¢} agrees thal Lender and any othar Borrower may agree {0
extend, modify, forbear or make any accommodations with regard (o the terms of this Securlty matru-
ment or the Agreement without that Borrower's conaenl.

11. Loan Charges, I{ the loan securad by this Security Instrument [s subject to a law which sets max-
Imum loan charges, and that law is finally Interpreted so that the interest or other loan charges collected
or to be collected In connection with the loan exceed the permitled limits, then: (a) any such lcan charge
shall be reduced by the amounl necessary to reduce the charge to the permitted limit; and (b) any sums
airaady collacted from Borrower which exceaded parmitted iimite wlii be refunded 1o Borrower, Lender
may choose to make this rafund by reducing the principal owed under the Agreermnent or by making a
direct paymant to Borrower, If a refund reduces principal, the reduction will be treated as a partial prapay-
ment without any prepayment charge undsr the Agreement.

12. Legisiation Affecting Lender's Rights. If enactmant or expiration of applicable laws has the effect
of rendering any provision ol the Agreement or thls Security Instrument uneniorcaable according to [ta
terms, Landaer, at its optlon, may require Immediate payment In full of all sums securad by this Securlly
instrument and may Invoke any remedies parmitted by paragraph 19. I Lender exarclses this nption,
Lender shaH take the steps specifled In the second paragraph of paragraph 18.

13. Notices ‘Any notlce to Borrower provided for in this Security Instrument shall be given by delivering
it or by maiiing it 2y first class mall unless applicable law requires use of another method. The notice
shall be directed i ihe Property Address or any other address Borrowar deslgnales by notice to Lender.
Any notice to Lend<r.chall be given by Hrst class mall to Lender's address stated herein or any other
address Lender des grates by notice to Borrowar. Any notice provided for In this Securlty (nstrument
shall be deemed to have baen given to Borrower or Lender when given as grovided in this paragraph.

14. Governing Law; Seve/24ility. This Security Instrument shall be governed by federal law and the law
of Nlinols. In the event that any rrovision or clause of thls Security Instrument or the Agreement conflicts
with applicable law, such corfliczt.shall not affect other provisions of this Security Instrurment or the
Agreement which can be given afiect without the confiicling provision. To this end the provisions of this
Securlty Instrument and the Agreerran, are declared to be severabie.

15. Borrower's Copy. Each Borrowershiall ba gliven one conformed copy of the Agreement and of this
Security Instrument. :

16. Transfer of the Property or a Beneficis: 'iterest In Borrower; Due on Sale. if all or any part of the
Property or any Interest in it is scld or transfarred {or if a beneficial interest in Borrower Is sold or trans-
ferrad and Borrower Is not a natural parson) witnout Lenders prier wrillen consent, Lender may, at
i1s option, require Immediate payment in full of all sums secured by thls Security Instrument. However,
this optlon stall not he exerclsed by Lender if exerclse's prohibited by faderal law as of the date of this
Sacurity Instrument.

if Lender exercises this oplion, Lender shall give Boirowar notice of acceleration. The notice shall
provide a period of nat less than 30 days from the date the neiir.a Is delivered or malled within which Bor-
rower must pay-ait sums secured by this Security Instrumeni_lf 3orrowaer falls to pay thase sums prior to
the explration of this period, Lender may invoke any remed!ss permitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrowar meets certain condiiinns, Borrower shail have the right
to have enforcement of this Security Instrument discontinued at any tinie nsior to the entry of a Judgment
enforcing this Securlty Instrument. Those conditlons are that Borrower: (7)) puys Lendar all sums which
then would be due under this Security Instrument and the Agreement hadiv-acceleration occurred; {b)
cures any detauit of any other covenants or agreements; {c) pays all expenses Ircurred In enforcing this
Securlty (nstrument, including, but not Imiled to, reascnable attorneys' fees; (') takes such action as
Lender may reasonably require to assure that the llen of this Security Instrument, iiander's rights in the
Property and Borrower's obllgation to pay the sums secured by this Securlty Instrumenit shall continue
unchanged; and {8) nol use this provision more frequently than once every tve cyears. Upon
relnstatement by Borrowsr, this Security Instrument and the obllgations secured herely shal: remain
fully effective as If no acceleration had occurred. However, this right to reinstate shatl o’ apiy In the
case of acceleration under paragraphs 12 or 16,

18, Prlor Mortgage. Barrower shall not be In delault of any provision of any prior morigage.
ADDITIONAL CONVENANTS. Borrower and tonder further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following: {(a)
Borrower's breach of any covenant or agreamant In this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good falth beliaf that the prospect of payment or performance is Impafred. The notice shat! specity: (a) the
default; (b) the action required to cure the default; (c} & date, not iess than 30 days from tha date tho notice
is given to Borrower, by which the default must be cured; and (d) that fallure to qure the default on or
before the date specified In the natice may result In acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further Inform
Borrower of the right to relnstate after acceleration and tho right to assert In the foreclosure proceeding
the nonexistence ot a defaull or any other defense cf Barrower {0 accelaration and foraclosure, if the
defaull is not cured, or the reason tor the helief that the prospect of payment or performance Is Impalred Is
not correctad, on or before the date specHied in the notice, Lender a! ite option may raquire immediate
payment in full of all sums secured by this Security Instrument without further demand and may faoreclose
this Securlty instrument by judiclal proceeding. Lender shail be entitied to coliect all expenses Incurred In
legal proceedings pursuing the remedies provided in this paragraph 18, including, but not limited to, rea- p y
sonable attorneys’ faes and costs of titlo evidence. P
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20, Lender [n Possession, Upon accealeration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by |udlicially appointed recsiver} shall be entltled to enter upon, take possession of and manage
the Froperty and to collect the rents of the Property Including those past due. Any rents collacted
by Lender or the recelver shall be applied first to payment of the costs of management of the Property
and collection of rents, inciuding, but not iimited to, receiver's fees, premiums on receiver's bonds and
reasonabie attorneys’ fees, and then to the sums secured by this Securlty Instrument.

21. Release. Upon paymant of all sums secured by this Securlty instrument, Lender shall reiease this
Security Instrument without charge to Borrowaer,

22, Walver of Homestead. Borrower walves all right of homestead exemption In the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Securlty Instrument, the covsenanis and agreemsnts of each such rider shall be
Incorporated into and shall amend and supplement the covenants and agreements of this Securlty
instrument as if the rider{s) were a part of this Security instrument.

BY SIGraN(i BELO Borrower accepts and agreas ta the terms and covenants contained in ihis

Security Inﬁ In any rider(s) executed by Borrower and recorded with it.
— Barrower
'tzzz:fi;:"jiﬁii;"?f - ‘iér’///,”,-
/ (4 — Borrower

1S7.ace Below Thig Line For Acknowlegment)

Teronica Rhodes

auity Credit Center

rirst National Bank of Chicago
. Suite 1u82
o Chic=go, I1 60670

This Document Prepared By:
D MALL-TOT

STATE OF ILLINOIS, C?QLL*L« L/ C;Zﬁé.cmy

i LizZc2 Agé JG / _—, a Notary Public/in and for said county and state, do
hereby certify that £ 1ica D. Kupferbers, l1is wife, in Joint Tenancy
perschally known to me to be the same person(s) whose name(s) __._2xre _ subscribed to the

foregoing instrument, appeared before me this day in person, and acknouviedged that
signed and delivered the said Instrument as —— theiyr _ free and volustary act, for the uses and
purposes therein set forth. / g 7&

Glven under my hand and official seal, this
Mv Commisslon explires: /O /C}/

1 “"OFFICIAL SEAI."

3 RUZA REBEL

Notary Public, State of llfinais
My Commissian Expires Qe 27, 1991
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