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WHEREAS, pursuant fto that certaln Second Amendment to
Construction Loan Agreement of even date herawith betwaen Assignor
and Assignee, Assignee has agreed, at the raquest of Agsignor, to
lgssue an irrevocable standby letter of credit in the face amount of
Nine Hundred Forty-One Thousand and 00/100 Dollars (§941,000,00)
(the "Additional Indebtedness") for the benefit of The Gramt-Wast
Life Assurance Company to guarantee the debt servica on the
permanent loan baing provided by said company for the refinancing
of the cost of the project located at the northwest corner of
Narragansett and Irving Park Road and known as Dunning Squara
Shopping Center, a project in which Borrower ia financially
interested.

NOW,  THEREFORE, in consideration of the foragoing recitals
and the agraements haereinafter contained, the parties heraby agrae
ag follows:

1. Incormorate Recitals and Definitions. The foregoing
recltals are harziuy made a part hereof with the same force and

affect as if repeatud herein at length. Except as modified herein,
all defined terms in- the Existing Rent Assignment are usad herein
with the same meaning.

2. Increage in Incdentednesg. T evidence the Additional

Indekbtedness, Borrower has -axecuted and deliveraed to Assignee
concurrently herewith that curtain Application for a Latter of
Credit in the face amount of Nira Hundred Forty-One Thousand and
00/100 Dollars ($941,000.00) (the '%etter of Credit"), which Letter
of Credit shall be issued by Assigrnee for the benafit of The Great-
West Life Assurance Company. Efferrive a8 of the date hereof,
Assignor hereby acknowledges and agress that any sums advanced
pursuant to a draft under the Latter of fredit are saecured by the
Orlginal Rent Assignment to the same axient and effect as if
advanced as a direct loan to Borrower on the. date of the Original
Rent Assignment.

3, o ant.- As amaended
hereby, <the terms and conditions of the Existing Rent Assignment
shall remain in full force and effect and Assignor an< assignee do
hereby ratify and confirm each and every covenant, condition,
obligation and provision set forth in the Existing Rent Assignment.

4, Land Trustee Exculpation. This Second Modification is
executed by LaSalle National Bank, not personally but solely as
Successor Trustee as aforesaid, in the aexercise of the power and
authority conferred upon and vested in it as such Successor Trustee
(and said LaSalle National Bank hereby warrants that it possesses
full power and authority to execute this instrument), and it is
expressly understood and agreed that nothing herein contained shall
be construed as creating any liability on LaSalle National Bank,
personally to pay any indebtedness accruing hereunder, or to
perform any covenant, either express or implied herein contained,
all such liability, if any, being expressly walved by every person
now or hereafter claiming any right or security hereunder, so far
as said LaSalle National Bank personally is concerned.
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5. Exculpation of Genera) Partners. Aanything in this Second
Modification to the contrary notwithstanding, Assignee, for itself
and lts successors and assigns, agrses that it shall assert no
perscnal liakility under this agreement against any general partner
of Borrower for any default by Borrower, in the parformance of any
of the terms, conditions or obligations under the Existing Rent
Assignment or this Second Modification, but shall look solely to
the Premises, to Borrower's interest in the Premises, to <the
partnership assets of the Borrowsr and to any other collateral for
the Note for the satisfaction of any and all remedies which it may
have by reason of any such default haraunder or theraunder.
Nothing  berein contained shall however, impailr any other right,
remedy or sacurity of Assignee, in respect to the Premises or
Borrower's ‘interast therein, including without limitation any
right, remedy or security hersunder, or under the Mortgage.

IN WITNESS VHEREOF, the undersigned hava caused this Sacend
Modificatlon to & executed as of the day and year first above
written,

MORTGAGQR:

LasSalle National Bank, not
personally but as Successor
Trugtea under Tr No.
10-019386~09 -

/ g g
| BY:_ ) B0 TUh ), Az g
= . Tty ok BRESIDENT 7
‘%Al;{é,f(_(j.ﬁff ’ /

B "
'fi?? Agpiatant Searetery

Foregt~Harlem Proparties, an
Illinols limited partnership

By: The Harlem Irving Companiss,

Inc., (formerly Known as
Harlem Irving Realty, Ina.),
rtne

AMERICAN NATIONAL BANK AND TRUST

coMp oF CSfCA
BY: . e )
An Author¥zdd officer
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EXHIBIT A

PARCEL A:

THE SOUTH 1/2 OF THE EAST 1/2 OF THE SOUTH 1/2 OF THE NORTH EAST
1/4 OF THE SOUTH EAST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING FROM
SAID DESCRIBED PROPERTY THE NCRTH 247.25 FEET OF THE EAST 207.54
FEET THEREOF, IN COOK COUNTY, ILLINOIS.

PARCEL B!

THAT PART OI 'HE EAST 1/2 OF THE SOUTH EAST 1/4 OF OF THE SOUTH
EAST 1/4 OF S&CLUION 13, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAT-MERIDIAN, LYING NORTH OF THE INDIAN BOUNDARY
LINE EXCEPTING THEXIFROM A STRIP OF LAND 66 FEET WIDE ACROSS THE
SQUTHEASTERLY PART O THE EAST 1/2 OF THE SOUTH 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 1., AFORESAID, SAID STRIP BEING PARALLEL
WITH AND ADJACENT NCRTIWESTERLY TO THE INDIAN BOUNDARY LINE,
CONVEYED TO THE FOREESY PRESERVE DISTRICT OF COOK COUNTY,
ILLINOIS, BY WARRANTY DEIZD  RECORDED MARCH 5, 1918 AS DOCUMENT
NUMBER 6281705, IN COOK CQUNTY.-ILLINOIS.

PARCEL C:
THE NORTH 247.25 FEET OF THE WEST 17(.34 FEET OF THE EAST 207.54
FEET OF THE SOUTH 1l/2 OF THE SOUTH 1,2 ¢I THE NORTH EAST 1/4 OF

THE SOUTH EAST l/4 OF SECTION 13, TOWNSHLY 40 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCCK COUNTY, ILLINOIS.

ADDRESS: 4104 NORTH HARLEM AVENUE, CHICAGO

P.I.N. 12-13-405-004-0000
12-13-416-005-0000
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)

STATE OF ILLINOIS)

)
COUNTY OF COOK )

I, Harilot Denlbnewles , & Notary Publie in and for said
Stata forasaa

co}IlnI:Jt?ln N%r}nngne _, nnda lﬁ.tu &.ﬂ.l{lm i&?uuyERE;agsoiEf‘lTyI Fl‘c‘flowiﬂig
me and known by me to be the Vice-President and Asaistant Secretary
respactively of LaSalle National Bank in whose name, as Successor
Trustee, the above and foregoing instrument is exacuted, appeared
before me this day in person and acknowledged that they signed and
delivered the said instrument as their free and voluntary act and
as the frea and voluntary act of said LaSalle National Bank as
Successor ('rustee as aforesald, for the uses and purposes therein
gset forth, znd the sald Assistant Secretary then and there
acknowledged thuts he, as custodian of the corporate seal of sald
LaSalle Naticnal fank did affix the sald corporate seal to said
instrument as ho'Sk free and voluntary act and =a the free and
voluntary act of =3id LasSalle National Bank as Succaggor as
aforesald for the uses and purpcodes therein set forth.

GIVEN under my uznd and Notarial Se nis _ Mth gay
of May  , 1989, /;:EVV

7
\ A AL /Lot 2P
Notary Public

. AN WINAAAAANAL
My Commisaion Expires. SOFFICIAL SEALY

Henig 0 0 e
Mepwes b o
My Commessd i e 2t
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STATE OF ILLINOIS)
)
COUNTY OF COOK )

EDWIN A, WAHLENM

I, , @ Notary Public in and for said
County in the State aforegsaid, DO HEREBY CERTIFY THAT MICHAEL
MARCHESE, the President of The Harlem Irving Companias, Inc.
{formerly known as Harlem Irving Realty, Ine.), an Illinois
corporation and a General Partner of FOREST-HARLEM PROPERTIES, an
Illinois limited partnership, personally known to me to be the same
person whrse name 1s subscribed to the foregeing instrument as such
Prasident;, appeared before ma thils day in person and acknowledged
that he sicuad and delivered said instrument as his own free and
voluntary act and as the free and voluntary act of said corporation
and limited purtnership for the uses and purpcses therain sat
forth,

GIVEN under @mv -hand and Notarilal Seal this 4§iﬂ day of
MQ , legsg, |
i&l!‘u&t (iwo"‘\(h""

Notary Pubiig -

My Comnission Expires:
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