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MORTGAGE Loan Number __3-6504-31
(Individuats)

THIS }MORTGAGE is made this 17th dayof Mav ,19_89
between th2 Mortgagor, Michael B. Hanrahan and Mary F. Hanrahan, His Wife

therein “Bosrower™),
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is
20 Norih Ctark Street, Chicago, Ilinois 860602 (herein *'Lender™).

WHHEREAS, Borrower is indebted to Lendar in the principai sum of {S__30,000.00 ) Doliars
(*Maximum Amount”), or so much of that sum as may be advanced pursuvant Lo the obligation of Lender {whichever
is lesser), and evidenced by Borrower's Note, providing for monthly payments ¢f principal andfor interest and, wiih
the balance of the indebtedness, if not spones paid, due and payable on May 16, 1994 :
(“Maturiiy Date”) unless extended pursuant 1o paragraph 22 hereof.

TO SECKAR to Lender the repayment of the indebledness svidencad by the Note (including, but not limited
to, such obligatory Joture advances ("Fulure Advances™) as are described ia paragraph 18 hareol), the paymentofall
other sums, with in‘erest thereon, advanced in accordance herewith 1o protect the security of this Mortgage, and the
performance of the cov:rants and agreements o! the Borrower hergin contained, Borrower does hereby mortgage,
grant and convey to Leder the property legally described
in the attached Exhibit A" it2ted in the County of Cook .State of iiiinois, which has the addrass of

17189 Brushwood lanz, Orland Park, Illinois 50462 " Property Address").:'z‘

Y3914 dm 1oL

TOGETHER with ail the improvemenis now or hereafter erected on the property, and all easements, righls_ s
appurtenances, renls, royallies, minzra), ril and gas righls and prolits. water, waler rights and water siock, and alicy
fixtures now or hereafter attached to in% property, ali of which, including replacements and addilions therelo, shall
be deemed to be and remain part of the propurly covered by this Morigage; and ail of the loregoing, together with
said property (or the leasehold estate if tl is Morlgage is on a !easehold) are herein referred to as “Propernty™.

Borrower covenanis that Borrower iz luwlully seised of the estate hereby conveyed and has the sight to
mortgage, geant and convey the Property, that the Property is unencumbered with the exception ot those items, if
any, listed in a schedule of exceplions to coverage 7> any title insurance policy insuring Lender’s inleres! in the Pro-
perty, and that Borrower witl warrant and deferid generally the titie to the Property against 2ii claims and demands,
subject to any encumbrances, declarations, easemeats or restrictions listed in a schedule of exceptions to
coverage in any litle insurance policy insuring Lender's.intcrast in the Property.

Bomrower and Lender covenant and agree as foilows:

1. Paymant! of Principal and Interest. Borrower shail prosaplly pay when due withoul sel-off. recoupment, or
deduction, the principal of and the interest on the indebtedness eviditiced by the Note, and lale charges as provided
in the Note, including the principal of and interesl on any Folure Advances secured by this Morigage

2. Application of Paymenis. All payments received by Lender urder the Mcie and paragraph I hereoi, shali
be appiied by Lender first in payment of interest due on tha Note, then.io‘principal of the Note. including any
amocunts considered as added thereto under the terms hereof.

3. Charges; Liens. Borrower shall promptly pay sli obligations secured oy 2 morngage or trusi deed afiect-
ing the Property, laxes, assessments and other charges, fines and impositions aiintclabie lo the Properiy which
may attain a priority over this Mortgage, ang leasehold paymenis or ground renis, if a3y, when due. Berrower shali
promptiy fumnish io Lender all nolices of amounts due under this paragraph. and in th2 event Borrower shal! make
payment directiy, Borrower shal promptly furnish to Lender receipts evidencing such ayrents. Bcrrower shail
promptiy discharge any lieri which has griority over this Mortgage with respect 1o any sum.inztiging, bul nol limited
to, Future Advances.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereailer erscied on the Prop-
erty insured against loss by fire, hazards included within the term “exlended coverage™. and suchi¢.avr hazards as
Lander may require and in such 2mounts and for such pericds a2s Lender may require; provided, that vander shallnot
require that the amount of such coverage exceed that amount of coverage reguired to pay the sums secured by this
Martgage and all other mortgages and rust deeds with respect 1o the Propeny.

The insurance carier providing the insurance shall be chosen by Borrower subject o approval by Lendern pio-
vided, that such apprcval shall not be unreasonably withheid. All premiums on insurance policies shall be palid by Bor-
rower when dus.

Al insurance policies and rerewals iherep! shall be in form acceptablie to Lendsr and shall incivde a standard
mortgage clause in favor of and ir form acceptable to Lender. Lender shall have the right to hold the policies ang
renewals thereof, and Borrower shall prompiiy fumish to Lender all reneval notices and all receints of paid premiums.
in the event of loss, Borrower shall give prompt notice 10 the insurance carmrier and Lencer. Lender may make prooi cf
ioss if not made promptly by Borrower.

Uniess Leader and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resioration of
rapair of the Property damaged, provided such restoration or repair is economically feasible ot if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied o0 the sums secured by this Mortgage, with the
exceass, if any, paid to Bomrawer. If the Property is abandoned by Borrower. or if Borrower {ails to respond o Lender
within 30 days from the date notice is mailed by Lender {0 Borrower thal the insurance carmier ofiers lo seitie a claim
for insurance benelits, Lender is authosized to coliect and apply 1he insurance proceeds 21 Lender's oplinn either (o
restoration or repair of the Property or to the sums secured by this Morigage.

Unless Lender and Bomower otherwise agree in writing, any such agplication ol proceeds to piincipal shali
not extend or posipone the due date of the montkly instaliments refemred 0 in paragraph 1 hereo! of change the
amount of such installments. if under paragraph 16 hereof the Froperty is acquired by Lender. allright, title and interest

| NOTICE: See other side for important information » |
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of Borrowerinand toany in uranceQ::es and in and tc the grocesds i eresulhgng from damage {0 the Prope:-

ty prior {o the sale or acquisition shall pass to Lender to the exient of the sums secured by this Mortgage immediate-
iy prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shal keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Morigage is cn a leasehold. If this Mortgage is
on a unit in a condominium or a planned unit development. Borrower shall perform 21l of Borrower's obligalions
under the deciaration or covenantis creating or governing the condominium or planned unit development, the by-
laws and requlations of the condominium or planned unit development, and ccnstituent documents. if a Con-
dominium or Pianned Unit Development Rider is executed by Borrower and recorded together with this Morigage,
the covenanis and agreements of such Rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Mortgage as if the Rider were a part hereol.

6. Protection: of Lender's Securily. If Borrower fails to performn the covenanis and agreements contained in
this Mortgage, or any morlgage or trust deed affecting the Property, or if any action or proceeding is commenced
which materially affects Lender's interest in the Property, including, but not limited 10, eminent domain, insolvency,
code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lende:’s option,
upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary 1C
protect Lender’s interest, including, bul not limited to, disbursement of reasonable attormeys’ fees and entry upon the

Property to make renairs.

Any amcur.s dishursed by Leader pursuant to this paragraph € with interest thereon, shall become addi-
tional indebtedness &f Forrower secured by this Martgage. Unless Borrower and Lender agree to other terms of pay-
ment, such amounts spuailbe considered as so much additional principal due under the Note payable uvpon notice
from Lender to Borrowersquesting paymenl thereol, and shall bear interest from the date of disbursement at the
r=te payabie from time to tiinz.on cutstanding principal under ihe Note unless payment oi interest at such rate
wauld be contrary (0 applicable aw. Nothing contained in this paragraph 6 shall require Lender lo incur any expense

or take any action hereunder.

7. Inspecticn. Lender may ir.ak: or cause to be made reasonatie entries upon and inspections of the Proper-
ty, providing that Lender shall giva Bowoy.er notice prior o any such inspection specifying reascnable cause therefore -

related to Lender’s interest in the Preperty,

8. Condemnation. The proceeds ol apy award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the [’roperty, or part thereof, or for conveyance in lieu of condemnation, are

hereby assigned and shall be paid 0 Lender.

in the event of a total taking of the Property, the procesds shali be appiied to the sums secured by this Mort-
gage, with the excess, if any, paid to the Bomower. In the @vent of a partial taking of the Property, unless Bormower and
Lender otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the
proceeds as is equal to that propostion which the amount ¢/ it e sums secured by this Morigage immediately prior to
the date of taking bears o the fair market value of the Propeny i'nmediately prior {o the date of taking, with the balance

of the proceeds paid io Borrower.

if the Properiy is abandoned by Borrower, or if, after nolice Uv'Lpnder to Borrower that the condemnior offers to
make an award or s=itle a ciaim or damages, Bormower 1zils to respo/r o Lender within 30 days aiter the dale such
nolice is mailed, Lender is authorized to collect and apply the proceeds, ..l ender’s oplion, either to restoralion or
repair of the Property or to the sums secured by this Mortgage.

Unless Lendsr and Borrower olnerwise agree in writing, any such apricaltion of proceeds to principal shall
not extend or postpone the due date of the monthiy instaliments referred toin paragranhs 1and 2hereol orchange the
amount of such installments.

9. Borrower Not Released. Extension of ihe time for payment or modilicatiod: of amoriization of the sums
secured by this Mortgage granied by Lender 1o any successor in inierest of Borrower sliall not operale to release. in
any manner. theliability of the original Borrrower and Bomrower's successors ininterest. Lender s hall not be requited to
commence proceedings against such suceessor or refuse 1o extend time for payment or oib2vse modily amcdiza-
tion of the sums secured by this Mortgage by reason of any demand made by the criginal Bermmwer and Borrower's
successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any /.qnl or remedy
hereunder, or otherwise atforded by applicable law, shall not be a waiver of or preclude the exercise cf any suchright or
remedy. The precurement ofinsurance or the payment of laxes or otheriiens &r charges by Lendsar shall not be a waiver
of Lender's right to accelerate the maturity of the indebtedness sacured by this Morigage.

11. Remedies Cumulative. Ali remedies provided in this Morigage are distinct and cumulalive io any othar
right or remedy under this Mortgage or affcrded by law or eguity, and may be exerciset! concurrently, independently or
successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements
herein contained shali bind, and the righis hereunder shali inure {0, the respective successors and assigns o! Lender
and Borrower, All covenants and agreements of Borrower shali be joint and several. The caplions and headings of the
paragraphs of this Mortigage are for convenience only ang are not to be used {c inlerpre! or deline the provisions
hereof.

13. Notice. Except for any notice required under applicable law io be given in another mannet. (a8) any nolice o
Borrcwer provided for in this Morigage shall be given by mailing such notice addressed o Bowmower by regular first
class mail at the Property Address or at such other address as Borrower may designate by notice (o Lenderas provided
herein, and (b) any nctice to Lender shall be given by centified malil, return receipt reqguested, io Lender’s address slaled
hetein of to such other address as Lender may designate by nolice to Berrower as provided herein. Any nolice provided
for in this Morigage shall be deemed to have been given to Borrower or Lencder when given in the manner gesignated
hergin.

14. Goveming Law; Severability. This Morigage shall be governad by the law of lilincis. In ihe evenl that any
provision or clause of this Morigage or the Note conllicts with appiicable law., such conllict shali not allect other provi-
sions of this Mortgage or the Note which can be given effect without the conilicting provision. and 1o this end the provi-
sions cf the Mortgage and the Note are declared to be severable. Time is of the essence of this Agreemenl.
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LOT 125 IN BROOK HILLS P.U.D.. UNIT 2

BEING A PLANNED UNIT DEVELOPMENT IN
THE SOUTH 1/2 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINDIS.

Permanent Tax MNumber: 27-30-303-00% Vol. 147

89234013

EXHIBIT " A"




