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MORTGAGE 8900758
845841524
THIS MORTGAGE (“Sccurity Instrument™}isgivenon MAY 19
1989  Themoigigoris LUIS MOROCHO AND Ia X. MOROCHO, HUSBAND AND WIFPE
” P DA AS

(*Borrower™"). This S=c:.rity Instrument is given to LIBERTY MORTGAGE COMPANY 89234 g
OF NORTH AMERC\

which is organized and cxistirgunder thelawsof THE STATE OF ILLINOIS
1407 WEST LAWRE(ILL

. ard whose address is

CHICAGO, ILLINOIS ¢0625 “Lender™)

Borrowerowes Lender the princirLisum of
ONE HUNDRED TWELVE THCGSAND FIVE HUNDRED AND NO/100

Dolars (U 5:-S 112,.,500.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumoent (":\'o:c’f. which provides for monthiy payments. with the {tll debi i not
paid earlier, due and payablcon JUNE 1,,2019 This Securiy Instrement
sacures to Lender: (2) the repayment of the dsbi‘eridenced by the Note, with inierest. and all rencwals. exicasions and
modifications: (b) the pavment of all other sums, with/ircerest. advanced under paragraph 7 to protect the seconity of this
Security Instrument; and (c) the performance of Borreaer's covenants and agreemenis under this Secuniiy Instrument and
the Note. For this purpose, Borrower does hereby mortgagergrant and comvey 10 Lender the following dowrnibed propeny

Iocated in COOK County. IThnois:

LOT 30 IN BLOCK 14 IN NORTHWEST LANJDO ASSCOCIATION SUBDIVISION COF
THE EAST BALF OF THE NORTHEAST QUARYCXR OF SECTION 14, TOANSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCAPAL MERIDIAN,. (EXCEPT THE
SOUTH 665.5 FEET THEREOF AND EXCEPT THE HFORTEWESTERN RAILROAD
ELEVATED RAILROAD YARDS AND RIGHT OF WAY) IN COOK COUXNTY, ILLINOIS.

13-14-206-0C12

which has the addressof 47 17 NORTH SAH;YER A CHICAGOC A
{5reet; o
1linois 60625 (""Properiy Addrea

22 Cozel
TOGETHER WITH all the improvements now or herecafier crecied on the properiyv, and all eanemenis, mighis
appurienances. renis, royalties, mineral. ofl and gas rights and profics, water rights 2nd stock 2ad 20l Sxiures now or

herenfter a part of the property. All replacements and additions shall also be conercd by this Security Inviromeni. AlicTthe
. - r l - . - ¥ N - -
foregoing is referred 1o in this Securiiy Instrument as the “Propeniy.”

BORROWER COVENANTS that Borrower is lawfully saised of the eddaie herchy convered a2nd hizs ihe fnight to
morigage. graat and convey the Property and that the Propeniy is unencumberad. eagept for encumbrancs @ .
Borrowar warrants and will defend generally the title 1o the Propenty against 211 ¢iamms and demands, ssbyec? 1o 2y
encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform cosenants for nationz) use and nen-uniforms aovenzais with
limited vaniations By jurisdiction to constitute a uniform sesuriiy I nnnent anering real properss.

$1 7' OQ MA !1[2733

ocem 2014
Amanded 587

ILLINOIS s ~pe 72~ v—FNMAJFHLMC UNIFORM INSTRUMENT
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If Lender required morigage insurance as a condition of making the loan secured by thic Security Instrument.
Borrower shall pay the premiums required 1o maintzain the insurance in effect until such time as the requrement for the
insurance terminates in 2ccordance with Bortower's and Lender’s written agreement or 2pplicable law.

8. Inspection. Lender or ifs agent may make reasonable entries upon and inspections of ihe Propeniy. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifving reasonabic cause for the inspeciion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1n conneciion with
any condemnalion or other faking of any part of the Property, or jor conveyance in ficu of condemnaiion. are hereby
assigned and shall be paid to Lender.

In the event of a 1ota! taking of the Properiy. the proceeds shall be applicd o the sums secured by this Secuniy
Instrument. whether ar not thea due, with any excess paid to Borrower. In the event of 2 partial taking of the Properiy.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: {a} the 10t2] amouni of the sums secured immediately
before the taking. divided by (b} the fair market value of the Preperty immediately befere the taking. Any balance chall be
paid to Borrower.

If the Propesty is abandoned by Borrower, or if, after notice by Lender 1o Boryower that ihe condemnor offers to
make an award or'setile a claim for damages. Borrower fails to vespond to Lender within 30 days after the date the notice is
given. Lender is‘aut*.orized to collect and apply the proceeds. ai its option, either to resteration or repair of the Propenty or
tc the sums secured 2y this Security Instrument, whether or not then dus.

Unless Lender an'i Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o fiie monthiy pavments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Jsat P2leased; Forbesrance By Lender Not 2 Waiver. Exicnsion of the uime for pavment or
modification of amortizatica i the sums secured by this Security Insirument granted by Lender 1o any suecessor in
interest of Borrower shall not #peyiie 1o release the Hability of the original Borrower or Borrower™s suscessors in interest.
Lender shall not be required t¢/ vimmence proceedings against any successer in Inierest or refuse to extend fime for
pavment or otherwise modify amo tization of the sums secured by this Securily Insirument by reason o any demand made
by the original Borrower or Borrower’ssunesssors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not bea waiver of or preclude the exlr2.se of any right or remedy.

11. Successors and Assigns Bouvud; Jeint and Several Liability: Co-signers. The covenants and agreements of
this Securty Instrument shall bind and benefii the suscessors and assigns of Lender and Borrower. subject 10 the provisions
of paragraph 17. Borrower's covennnis and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but doss not execute the Note: {a) is co signing this Security Instrument only to morigage, graat aad convey
that Borrower's interest in the Property under the tirm's of this Security Instrument: (b} is not personally cbligated 1o pay
the sums secured by this Security Instrument; and (<) “grees that Lender and any other Borrower may agree to exiend.
modify. forbear or make any accommodations with regard to 1he terms of this Secunity Instrument er the Nete without
that Borrower's consent.

12. Lean Charges. [fihe loan secured by this Seciwiny Instrumient is subject to a jaw which seis maximum lecan
charges. and that law is finally interpreted 5o that the interst or other loan charges <ollected or 1o be collected in
conncction with the loan exceed the permitied limits, then: (=7 7ny.such foan charge shali b2 reduaced by the amount
necessary to reduce the charge 1o the permitied limit: 2nd (8) any sumsalready cellected from Barsower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 104nike this refund by reduciag the principel owed
under the Notec or by making a direct payment 1o Borrower. I a refund 2:dr.ces principal. the reduction will beireatedas a
partial prepayment withoui any prepayment charge under the Note.

13. Legisizstion Affecting Lander’s Rights. If enactment or eapiziton of applicable laws has the effiect of
rendering any provision of the Noic o7 this Serurity [nstrument unenforceabls sccerling 10118 1erms. Lender. ai its option.
may require immediate payment in full of 2l sums secured by this Security Insipuasnt and may invoke any remeadies
permitied by paragraph 19, I Lender exercises this option, Lender shall take the stepsipacified in the second parazraph of
paragraph 17.

14. Notices. Any notice o Borrower provided for in this Sccurity Instrumeni s 2l e given by deliv
mailing i1 by first class mail uniess applieable iaw requires use of another method. The notye shall be di
Property Address or any cther address Borrower designates by noiice to Lender. Any noiitsio Lender i
first class mail 1o Lender’s address siaied berein or any oiher address Lender designates by notics o Brrrower. A
provided for in this Security Instrument shall be deemed to have been given to Borrowmer or Lendeswhenziven as provid
in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shzll be gevets
jurisdiction in which the Property is located. In the event that any provision o1 cizuse
Noie conflicts with applicable Jaw, such conflict shall not affect other provisions of 1f: SUUMTn 17
which can be given effect without the conflicting provision. To ihis end the pronisions is Secuniy Instrunien
Mote are declared to be severable.

16. Borrower's Copy. Borrower shall be given ons conformed copyv «

17. Transfer of the Property or 2 Beneficial Interest in Borrower.
interest in it is s0ld or transferred (or if a benchicial interest in Borrowerissold e

person) without Lender’s prior written consent, Lender may, at ils eplion, rejuire in
by Le

-
Tne

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Berrower notice of 2cscleration. The notice shad
of not less than 30 davs from the date the notice is delivered or mailed within which Borrewer musi pay
this Sccerity Instrument. If Borrower fzils 10 pay these sums prior 1o the expiration of thic proind. Lende
remvdicos permitted by this Security Instrument without further notice or demand o5 Borrower.

14. Borrower’s Rizht to Reinstate. 11 Berrower meets certain coaditinns. Borrower shall have ik
enfarcement of this Securily Instrument discontinued at any txme prior 10 the earlier oft (2) S day<i{or such
applicable law may spectiy for reinstatement) before sale of the Propsrty pursuant 10 any power of szle TONAINS
Sccurizy Instrument; of (b)Y eatry of 3 judgment enforcing this Security Instrument. Those conditione are that Be
(a) pays Lender all sums which then would be due under this Securnity Instrument and the Note kad i
occurred; (D) cures any defauli of any other covenants or agreemenis: (¢} pays 2l cxpenses nturred in eniorcing
Sccurity Instrument. inciuding, but not hmited 1o, reasonable attornezys” feesc 2nd (@) iakes such aciion as Lender My
reasonably requite 10 assure that the lier of this Security Instrument. Lender’s nighis in the Propenty and Borsouner™s
chbligation to pay the sums secured by this Sccurity Tastrument shall eoniinue vachanged. Upon ramstatenent by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective avif no acceferztion had
occurred. Howeser, this right to reinstate shall not apply in the case of aceeleration vnder parapraphs 13 0r 17,
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 19TH day of MAY .1989
and is incorporated inlc »nd shall be deemed 10 amend and zupplement the Morizage, Deed of Trus? or Secowrily Desd Sthe
"Security Instrument*) of the same date given By Lhe undersigned ihe "Borrower 110 1e2ute Botrewer's Mole 1o

LIBERTY MORTGAGE COMPANY OF NORTH AMERICA ‘he “Leades

ol the same date and covering the property described i the Secutaly insirument and Iccaled at

4717 NORTH SAWYER, CHICAGO, ILLINOIS 60625

Property R2dress)

1-4 FAMILY COVENANTS. !n addition 1o the covenanis angd agreements made in the Secutily Inilrumen!, Borrower and
Lender further covenant ard agree as lollcws

A. USE OF PRUFERTY, COMPLIANCE WITH LAV Borrower 1hall nol seek. agree o Of snake a change in the use of 1he
Property or its roiiag ciassilication, urntess Lendar has agteed in wrhiling 10 the change Borrower 3haill comply waith alf
iaws. ordinances. rejulstions and requirements of any guveramental body applicable 1o the Property

B. SUBORDIRATE LIF S Except a: permitted by federal law. Borrower shall ast 2low any lien infericr 1o the Securddy
Instrument to be perfectec /gainst the Property withcul Lendsar & prios wsllen permission

€. RENT LOSS INSURANTE. for'ower shall maintain insurance againit rent Ioss in addition to the sther harards for
which insurance i3 required by Uni/ <im Covenant 5.

C. "BORROWER'S RIGHT TO REINSTATE DELETED. Usifcrm Covenant 18 ic deletea

E. ASSIGNMENT OF LEASES. Upon Lendir s request, Borrower shall assign 10 Lender 311 teascs cf the Properly and alt
securily deposils made in connettion with leas s .f the Properiy. Lipcn the assigament. Lender shall have the right to
modify, extend or terminate the eaisting leases «rd 0 execule new leases, in Lander s scle discretion As used in this
paragraph E. the word “lease” shall meass “subfease” (LibC Securdy Instrument is on a Teasehold.

F. ASSIGMMENTY OF REMNTS. Borrower unconditicnally asiicrs and transfers {6 Lender afl the renls and revenuves ! the
Propesty. Borrower authorires Lender or Lender's agents 1o coliec? the reals and revenuts and hereby direcis each tenant?
ctf the Property to pay the rents 1o Lender or Lender's agenls. K .owver, pricr 1o Lendar's folice to Borrower of Borrowser's
breach of any covenant or agreement in the Security Instrumenl. Torrower shall collect and receive 311 renls and frevenues
aof the Property a5 trustes far the benelit of Lender and Borrovierl This assignment of reals conslituies aa absolule
assigrment and nct an assignment for addilional security only,

! Lender gives notice of breach to Bosrower: it all cents reseived by @rezower shatl be held by Botrawer as truslee for
benefit of Lernder only, to be applied 1o the sums secured by the Security Instri-uunt, fi Lender shall be antitled 1o colleet |
and receive all of the rents of the Proserly, and tiii) each tenant of the Property shasl pay ail renis due and unpaid 1o Lender
ar Lender's agent an Lender’'s wrilten demand to the tepant. :

Borrower has not execuled any pricr assignment of the renls and has not ant wil! not perform any act a2 woutd
grevent Lender from exercising ils rights under this paragraph F.

Lender shall not be required to enter vpon, take conlrol of or maintain the Properiy belore or after giving notice of .
breach to Borrovrer. However, Lender or & judicially appointed receiver may 4o so at any lime there is a breach. Any
application of renls shall not cure or waive any delaull or invalidale any ather right or remeuy of “coder. This assignment
ol rents ol the Property shall terminate when the debt secured by the Security Instrument is paid|in full.

G. CROSS-DEFAULT PRACVISION. Borrowei's delaull or breach under any note or agreement in v .nvth Lender has an
interest shall be a breach under the Security Instrument and Lendar may invoke any Gf the remedies peimilted by the

Security tnstrument.
8Y SIGNING BELOW, Borrower accepls and agrees 14 the lerms I!sd provisions contained in thrs 1-4 Family Rider.

L Ll ,OM"A..}.,. .
LUIS OROCHO 1Seals
—_ ! . -Borrawer
Pocochrs D Piaecs i

MARIA %. MOROCEO (Seall

D. -Borrower
LMy

iSeali
-Botrowear

{Seah
-Borrower

13-14-206-012

DPS 060
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