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THIS INSTRUMENT PREPARED BY:

UNOFFICIAL COHY e

EN RECORDED MAIL TO:
HOME SAVINGS or AMERICA
o P.0. BOX 7075
5802341 4 "BASADENA, CALIFORNIA 81108-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Martgage and Asslgnment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO., 1071946-6

This Mortgage, made this 15th day of MAY, 1989 , botween

KIRK C. PAIMATIER, A BACHELOR AND CHARLES W. PALMATIER AND CARVMELLA A. PAIMATIER,
HUSBAND AND WIFE

herein called BORROWER, whose addross Is 103 BOARDWALK, UNIT 1E
{numbor nnd slroe!}

ELK GROVT VILLAGE 1L 60007
{cie) {8tete) {zin codo)

Jand

and HOME SAVINGS or AMLRICA. F.A, a corporation herein catlad LENDER, whoso addross {8 RP.O, Box 7078, Pasadona,
Calllornia 31108-7075.

WITNESSETH: Borrowur hercby grants, conveys, morigages ond warranls to Lender the roal proporty legaily daacribod ns
follows:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARI HERRQF.

COMMONTY KNOWN AS 103 BOARIMWATLX, UNIT 1R, BELK GROVE VILLAGE, IL. G0007

PTN: 08-32-200-017-1015

Unit 103-3 in Boardwalk Condaminium av dellneated on survey of Lots or parts
thereof in Boardwalk Subdiviaion of part/of the North 15 asres of the Northweat
1/4 of the Northeast 1/4 of Section 32, ttwraship 41 North, Range 11, East of
the Third Principal Meridian, in Cook County. J1lllnois according to the plat
- e thereof recorded March 20, 1972 as Document sbunbir 21,840,416 in Cook County,
A Illinola, which survey ls attached aa Ex<hibit P +0 the Declaration of
Condaninium Ownership made by Natlonal Bank of Aus:in, as Trustee under Trust
.‘gj\?;'nﬂg’ Number 5160 recorded in the Office of the Recordsi of Deaeds of Cock County,
LA Illinois, as Document Mumber 22,633,866, togather wit'i a sercentage of the
camon elements appurtenant to sald unit as set forth in raid Declaratlon, as
amended fram time to time, which percentage shall autansl!l-ally change in
accordance wlith amended Declaration, as same are flled of rucord pursuant to
sald Declaration, and together with additlional cummon elemercs as such amended
Declarations are Filed of record in the percentages set forth ‘n Luch amended
Declaraticns, which percentages shall autcmatically be deemed o ‘A conveyed
ﬁffegtive on the recording of each such amended Declaraticn as tixugh conveyed
ereby. ,

ALSO

PARCEL II: Fasements appurtenant to and for the benefit of Parcel I for lrotans
and egreas created by Grant of Easements fram Elk Grove Moedlical Dental Parh.
Inc., to Ruth Lynch, dated May 12, 1972 and recorded in the Office of the Cock
County, Illinois Recorder by Document Wumber 21,917,836, over the following
described real estate:

The Morth 20 feet of the Scuth 225 feet of tho East 397,08 fest of the North 15
acres of the Northwest 1/4 of the Northeast 1/4 of Sectlon 32, Towmship 41
North, Range 11, East of the Third Principal Meridian, all in Cook County,
g™ I1llinola.

NOve we oy wawe WLt il VIS T IS MBIurITy - anto or MIAE LD, ZULY TUUUTTTTMALN DY BatreWor,

payableto Laender or ardor, and all moditlcations, axtenglons or ronowals thoraof. (2) Paymont of such buma aa may boeincurcnd, pald oul, or
advancad by Londer, or maoy otherwian be duv to Lendar, undor any provislon of thias Mortgagoe and ol modilicnlions, oxtongiona or
renewals thareol. (3) Performanco of ench agreomont of Borrowar contalnod haroln ¢ Incarpoarated horein by roteroncs or contalnod In
nny papors exoculed by Borrower ralaling 1o tho loun socurad heraby. (4) Parfoimunee, I tho loan agcurod horeby or any part tharaollsfor
tho purpose of constructing Improvaments on auch proporty, of aach provision or agrooemant of Borrowaor contnlinoed In any hullding loan
agreament or ather ngraemont betweon Borrowor and Landor roiating 1o such property, (8) Tha parformanceo and knoping by Borrowor of
aach of the covenants and agroomenta raculeod to ba kept and porformed by Borrowar purauant Lo tho tormes of nny lensso and any and ol
otherinstruments craating Borrowor's interestin of deflning Borrower s right n raapect to such proporty. [6] Compllinca by Barrowar, with
each and evary monetary provision to be porlormed by Borrower undiar iny daclaretion of covanants, condlilionn and raalrictions parinining
to such property or any doclaration of condominium ownorship and upon wrilten rocquaat of Lendor, the onforcoment by Borrowor of any
covenunt to pay maintenance or cthor chargos, il tho samae havo not been pald or valld legal steps takon to enlorco such paymant within 00
days alter such written roquast is mado. (7) Al Lendor's opllon, paymaont, with intorost thoroon, ol any othor present or luture indebiodnons
or obligation of Borrower (or of any successor in Intorost of Borrowor to such proporly) duo to Londor, whothar croatad directly or acquirad
by absolute or contingant aasignmant, whathar due or pot, whother othorwise socurod or not, or whothor oxlaling at tho timo of the oxgcu-
tion of this Morigage or arlsing thoraalter, tho axarclso of auch option te bo evidoenced by nnolica In wrlling lo Barrowar or any sucoassor in
inloreat ot Borrowaer, (8) Parfarmancs of all agrooments of Borrower 1o pay leos and chargos to tho Lendor whoihor or not horeln sot forlh,
(hg} Fglyment ol charges, ns allowed by law whan such chargos aro mado, for any atatoment rogarding tho chliigation socurod
araby.
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TO PROTECT THE SECURITYO | gB0 AgES:

(1} Construction or| L N [ SEW d an ;.A nilkefman dlYor improvement or repair relating
thareto which may be begun h r cante I se 3. to pdly when due all cosis and liabilities
Incurred therefor, and not to permit any mechanic's lian agalnst such properiy, nor any stop notice against any loan preceeds. Borrower
also agreas, anything in this Mortgage to the contrary notwlthslanding: (a) to promplly comraance work and to complete the proposed
improvemenls promplly; (b} to complele same in accordance with plans and specifications as approved by Lender; (c) to allow Lender 1o
Inspact such property at all times during canstruction; {d) to replace any work or materlals unsatisfactory to Lender, within fifteen (15) days
alter written notice from Lender of such fact, which nolice may be given to Borrower by cerlified mall, sent to his last known address, ar by
personal service of \he same; and (e} to perform all other obllgations of Borrowar under any building loan agreement relating to
suck property.

(2) Repalr and Maintenance of Property. To keep such property in good condltion and repair, not to substantially alter, remove or
demalish any bulldings thersan; ta restore promptty and In good workmanilke manner any buildings which may be damaged or destroyad
including, but not timited to, damage from termites and earth movement; to pay when due all claims for labor performed and materiats fur-
nished In connection with such property and not ta permit any mechanic’s lien against such property, to comply with all law altecting such
preperty or requiring any alterations or Improvements to be made therean; not to commit or permit waste thareon; not to commil, suffar or
permit any act upon such property inviclation of law; to cultivate, irrigate, fertilize, fumigate and pruneg; and to do all other acts thal from the
character or use of such property may be reasonably nacessary to keep such properiy In 1he same conditlon (reasonable weal and tear
axceapled) as at the date of this Morigage.

{3} Firg and Casualty insurance, To provide and maintain (n force al ali times fire and clher types of insurance with respect 1o suzh
property ag may be required by Lender. Each policy of such insurance shall ba inan amount, fora termand in lorm and content and by such
companlas, as may ba satisfactory to Lender, with tosa paynble {o Lender, and sheif be detivered to, and remain in possession al, l.enderas
further security for the faithful performance of these cavenants. Borrowar shall also furnish Lender with writlen evidenca showing payment
of all premiuma therefor. At least tnirty (30) days prior to the expiration of any Insurance policy, a policy renewing or extending such expiring
Insurance shall be dellvered to Lender with written evidence showing paymen! of the premium fherefor, and, in the event any such
Insurance policy and evidonce of payment of the premium are not sadeliverod to Lender, Borrawer by exacuting this Mortgage specifically
reguests Lenderto obtaln such insurance Lender, but without obligation 80 to do, without notice to ordemand upon Berrawer and without
releasing Borrower fram any obligation heraof, may obtain such Insurance through or from any insurance agancy or company acceplatie
toit, and pay the premium therefor. Lander shall not be chergeable with obtalning or maintaining such insurance ortfor the collection of any
insuranca monlas or /e any Inscivency of any ingurer or insurance underwriter, Lender, from time to time, may furnish to any insurance
agency or company, orary other paraon, any information contaihed in or extracted from any insurance policy tharatofore delivered o Lender
pursuant hereto, and any information concerning the loan secured haraby. Borrower hereby assigns {c Lender all unaarned premiums on
eny such policy, and agres~z that any and all unexpired insurance shail inure 12 the benefit of, and pass 1o, the purchaser of the property
conveyed at any sale hed F ersunder purauant to the foraeciosure of thls Marigage.

{4) Life, Health or Accidun® Inasurance. If Borrower shall maintain iife, accident or health insurance and Lender sha!l be the owner or
toldar of any policy of suck as:.r2nce as further security hereunder, Lendar may elect to pay any premiums theraon as 1o which Borrower
ashail ba in delault, and any amour.t 3o pald may be secured hareby,

{5} Taxas and Other Sums Cur. To pay, satisfy and discharge: (a) at least ten (10) days belore delinquency, all genearal and special
Taxes altacting such praperty; (b) v/he« due, afl special assassments for public improvements; (¢j on demand of Lender but in no aven! later
than the daie such amounts become ju 2 (1) all encumbrances, charges and liens, with Interest, on such property, orany par! therect, which
are, orappaar te Lender to be prior te s Jauperior hareto; (2) all cosls, {ees and expanses of this whether or not described herein; {(3) fees or
charges for any statement regarding the cliigation secured hereby in any amount demanded by Lender not {0 exceed the maximum
amount allowed by law therafor at the timu w'.€(3uch request Is made; (4) such othercharges as the Lender may deem reasanable for
services rendared by Lender and furnished art'.e raquest of Borroweror any succassor Ininterest to Barrower; |5) if such propernty includes
aleasenold ealate, &l payments and abligations rejuired of tha Borrower or his succassorn interest under the terms of 1he insfrument or
instrumants craating euch leasehold; and (6) all hayments and monetary obiigations requirad of the owner of such propany under any
dactaration of cavenants or conditlons or restrictios= portaining to such property or any modillcalion thereof. Should Borrower {eil io make
any such payment, Lender without contesting tha vall fity or amount, may elect o make or advance such payment, together with any costs,
expenset, fees or charges relaling thereto. Borrowai a7 re2s to nGlify Lender iImmediately upon receipt by Borrower ot notice of anv
increase In the assessedvalue of such property. Barrowa a7, reas ta nolify Lender and appropriate taxing authorities immediately upon thi
happening of any event which does or may affect the value ol sach groperty, the amount or basis of such property, or the avallabllity of any
examption to which Borrower is or may ba antitled.

Inthe avent of the passage of any law deducting from the value of re 1l property for the purposas of taxation anyllen thereon, or changing
inanyway tha laws for the taxation of mortpages or debts securet by morigages for state or local purposes, orthe mannar of the collectlon
of any such taxes including, but not limited to, the pastponemant o1 (ba paymant of all or any part of any real or persanai properly taxes, so
a6 to affect this Mcrigage, the holder of this Morfgage and of the obilar.in.ns which !t sacures shall have the right lo declare the princlpal
sum and the interest due on a date to be specified by not lass than 30 sayy’ writlen notice Lo be given to Borrower by Lender; provided,
howaver, thal such alaction shall be ineffactive if Borrower ia permitted by.a'. i1 pay the whole of such tax in addltion to all other payments
reqjuired hersundar and if, prlorto such specified date, does pay such tax and a4 ras to pay any such tax wher hereafier ievied orassessed
againat such pioparty, end such agreement nhall constitute a modification ¢/ t'iis Mortgage.

{6} Impounds. To pay to Lender, if Lender shall so request, In addition to any ziher payments required hereunder, monthly advance
instaliments, as estimated by Lender, for taxes, assessments, insurance presdums, 2mund rants or othar obligations secured by this
Mortgage (hereipafter In this paragrash referred to as “such abligations”) for Ihe pursose cf establishing a fund to insure payment when
dug, ar bafore delinquancy, of any cr all of such obligations required 1o be paid 8 to sLch prepearty, H the amounts paid to Lender undar Lha
provisions ol this paragraph are insufficient to discharge the obtigatiana of Sorrower to pav-cuch obligaticns as the same became due or
delinquent, Borrower shall pay to Lender, upon its demand, such additional suma necessar’ \a lischarge Borrower's obligation 10 pay such
obfigations. Ali manies pald to Lender under this paragraph mey be intermingied with othermanis's of Lender and shall not bear Interast,
axcep! as raquirad by law. Lender may pay such cbligationa whether baelore or after they become s and payable. in the avent ol s delault
in the paymant of any monies due on the indebtedness securad hareby, default of any obligation sacurad heraby, or default in tha
performénce of any of the covenants and chiigations of this Martgage, then any balance remalning h»m monies peid Lender underthe
pravisions of this paragraph may, at the option of Lender, be apolied to the payment of principal, intarest or other abligations securad
heroby In Hau of being applied tc any of the purpoeas for which the impound account Ia established. Lancar will make such reports ol
Impoupde as are required by faw.

(7) Condemnation and Injury to Property. All sums dus, peid or payable to Borrowar or any succeasar! . :1erest tao Borrower of such
proparty, whether by way of judgmant, settiemant ar otharwlse: (a) for injury or damagae to such property; or (¥ Ir. ccnnection with any con-
demnation for public use orinjury to such property, arany part thareof, ara hereby assigned and shall be paid te'Lelidar, All causes of action
of or batonging to Borrower, whethar accrued before or after the date of this Mortgage, tor damage or injury to'sich property, or any part
thareof, or In connection with the transaction financed in whole or !n part by the funds ioaned to Barrower by Lenasr, irin connection with
or aftecting said property or any part thereol, inctuding causes of aciion arlsing in tor oreoniract and causes of actioa for fraud or concaeal-
meni of materlal fact, are heraby essigned to Lender, and tha procaeds thereof shalt be paid lo Lender who, after degucting therefromalfl its
axpenses, including reasonable atiornays' feen, may apply auch proceeds o the suma secured by this Martgaga or lo any daticlency under
this Mortgage or may releasea any moenias sa racalved by It or any sart theraof, as Lander may alact. Lander may at its option appenr in and
prosecuta |0 its own name any action or proceeding to enfoerce any such cause of action and may make any compromise or senilisment
thereof. Borrower agrags to exacute any further assignments and oihear Instruments as from time to time may be necessary 1o elfactuate
the foregoing provisiona and as Lender shall request

(8) Disposition of the Proceads of any Inauranca Policy, Condemination or cther Recovery, The amount received by Lender
pursuant to this Mortgage undear any tire or other insuranea policy, In connection with any condemnation for public use of or injury 10 such
proparty, for Injury or damage to such property ar in connection with the transaction financed by the loan sacuced heraby, at the opilion of
Lender may e appiled by Lenderto any Indebledness aecured hereby and In such orderas Lender may datermine or, without reducing the
Indebtedness aecured hereby, may be used to replace, rastore, or recoisiruct such progarty to a conditlon satistactary to Lender or may be
raleased to Borrower, or ahy such amount may be apportioned and allocated In any manner to any one or maore of such uses. No such
application, use or release shall cure or walve any default or notice of defaclt hereunder or invatidate any act donae pursuant to such notice.

(8) Litigation. Borrower shatl defend this trust in any action or proceading purporling to affect such property whethar or nal H atlects
the lien hereof, purporting to aifect the ilen hereof and shall flla and prasecute all necessary claims and acllons 1o prevent or recover for
any damagas to or destruction ol auch property; and L.ender (s heraeby authorized, without obligation so to do, ta prosecute or defand any
such action, whethar hrought by or agalnst Barrower or Lander, ar with or without auit, 10 axercise or anforce any ather righi, remedy, or
power avallable or conferred hereundsr, whether or not judgment he entaraed in any action or proceading:; end Lander may appearor
Intarvens in any actlon or proceeding, and retain counsel therain, and take such action thareln, as either may be deemed necessary or
advisable, and may setile, compromise or pay tha sama or any other claims and, in s0 doing, may expend and advance sucit sums of money
as alther may deem nacessary. Whether or not Borrower sc appasra or defends, Borrower on demand shali pay all costs and expanses of
Lender, including coata of avidence of title, in any such action or proceading in which Lander may appear by virtue of beinyg made a party
delandant or otherwige, and irreapactive of whether the Interest of Lender Insuch property or their respectiva rights or powers hareunder
may b9 affecied by such action, Including, but not iimited 1o, any action for the condemnation or partition of such propariy and any suit
breught by Lendar to forecioae this Mostgage.

(10} Loanan Leasehold Estate, (f such property inctudes a leasehold eutate, Borrower agrees to comply with all of 1he tarma, conditions,
and provislans of the instrument or Instruments creating such leasahold, Borrower also agrees not 1o amand, change, or modily his
lensehold interest, or tha tarms on which he has such leasehold interest, or tg agree to do so, without the written consant of Lengor being
flrat obtained. -
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{24) Futurs Advances. Ujjon ¥ 0 redn Ipepdeds optl ig r this Morigage, may make Fulure
Advances o Borrowsr. Such HSN F 134 A here’bﬁ be seura @ Ipﬁsr¥;e when evidenced by promissory
nates slating that sald notes a chlar Atnptim ri a S Lb# ihdebiefiness secured by this Morigaans, not
including sums advanced In accordance harawith to protect the security of this Morlgage, axceed the original amount of the Note

plus 33,800.00

(25) Inspaction and Business Racards. Lendear at any lime during the continuation of this Morigage may enter and inspect such
property al any reasonable time. Borrower agreas that in the evant that such property is now or herealterusedlorcammercial orresidential
income purposes, that whan requested by Lendar, Borrower ~ifl promptiy deliver to Lender such certified financial statements and preiit
and loss slatoments of such types and at such intervals as may be required by Lender which will be inform and content prepared according
to the generally accaptad accounling principies and practices, which statemanis shall covar {he financial opearstions relating to such
properly, and Borrewer turther agrees, when requested by Lendar, o promptly deliver, in writing such further addilional informalion a3
raquired by Lender relating to any of such financial statemeanis.

(26) Governing Law: Severabllity. The loan secured by this Mortgage is made pursuant 10, and shall be construed and governed by,
the laws of the Unlted States and the rules and regulations promulgaied thereunder, including the federal faws, rules and regulations far
federal savings and locan associations. if any paragraph, clause or provision of this Morigage or the note or any cther notes or obligations
secured by this Mortgage is determinad by a court of compatent Jurisdiction to be vaid, invalid or unentarceable, such decision shali afiect
only thase paragraphs, clauses or provisians so determined and shall not affect the reamaining paragraphs, clauses and provisions of this
Mortgage or the note or othar noles securad by this Morngage.

(27) Offsets. No Indebtedness secured by this Morigage shall be offsel or compensatad or shall be deemed to have been olfsel or
compensated by all or part of any claim, cause ol actlon, counterclalm or pant of any ciafm, cause ol actian, counterclaim or crossclaim,
whethar liquicated or unliquidated, which Borrower now or hereafter may have or may clpim to have against Laender; and, in respect to
the indebtednass now or heraaitar secured hereby, Borrower waives, 1o the fuliest extent permitied by law, any and all rights of altset
which Barrowar now or hereafter may have or clalm to have in respect to all or part ol the Indebtedness secured hereby, and further
waivos the benefits of any applicable law, reguiation or procedure which provides or substantially provides tha!, where cross-demands fot
moneay have existed betwean persons at any pointin time when neither demand was barred by the applicable statute otlimilations, and 80
action is therealter commencad by one such person, the other person may assert in his answer the defense of paymant in that the two
demands are compeansatad 5o far as they equal each other, noiwlthstanding that an independen! action asserting his claim would al the
time of liling his ans'var be barfed by the applicable statule of limitations

{28} Misrapras.ataiion or Nondlisclosure. Borrower has made cartain written representations and disclosures in order to induce
Lander to make the luar evidenced by the note or notes which this Mortgage secures, and in the event that Borrowers has made any
misrepresenlation of materiatfact or falled to disclose any malerial fact, Lender, at its option and withaut prior notice, shall have the right1o
declare the indebtednass se cured by this Mortgage, Irrespective of the maturity date specilied in the note or notes, immedialely due and
payable,

(28) Walvar of Homes’aar.. Borrower hereby waives all right of homestiead exemption in such property.

{30) Natice to Borrowar. /.0y nolice to the Borrower provided for in thae note or this Mo 1gage shall be deemed given when it is
deposiled in the United States ma.l nostage prepaid, addressed to the Borrower al the address of the Barrower as it appears in Lender's
records partaining to the loan eviderced by the nole at the time notice is given.

{31) General Provisions, (a) This 'Mcertgage applies 1o, inures to the benefit of, and binds, all parties heretlo, Iheir beirs, legatees,
davisess, administrators, executors, 81z assors and asslgns. [b) The term "Lender” shail mean the owner and holder {including a pledgec)
of any note secured hereby, whather or not ~amed as Laender herain. () Wheravar the conlext so reguires, the maosculine gendar includes
the feminine and neuter, the singuiar numler nc'udes the piural, and vice versa. (d) Captions and paragraph headings used herein are tor
convaniences only, are not a part of this Mcrirage and shall not be used in construing it

(32) Adjustabie Rate Mortgage Proviasions. T Nole which this Morlgage secures is an adjustable martgage loan on which the
interest rate may be adjusted from time to time In/acca dance with a monthly increase ordecrease in anindex, all as provided in said Mote.
From time to tima tha monthly installment paymei 1s dua under said Note may not be suflicien! to pay all inleres) due inwhich case unpaix
intarest will be added to principal In no case shall'the unpaid interest added to the principal exceed 150% of the original principal
indebtadness.

BORROWER NESUESTE THATACOPY OF ANY NOTICEOF DEFAULTANDOFARY T CEQFRALE HEREUNDER BE MAILED TO BORROWER AT THE ADDRESS HEREINARBOVESETFOATH,
Slgnature of Borrower
THLTIs Then sien
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'CHARLES W. ATIER CARMELL A . PALMATIER

State of liinois Counly ss; C,DO K

l a notary public in and for said counly and state, do hereby cerlily that
KIRK C. PALMATIER, A BACHELUR AND CHARLES W. FALMATIER AND CARMELLA A. FALMATIER,
HUSBAND AND WIFE

parsonally known lo me 1o be the sama person{s) whose namel(s) ARE subscribed to the loregaing nstrument, appeared bofore
mae this day in person, and acknowledged that THEY signed and delivered the same instrument as THEIR  treeandvolusiney
act, lor the uses and purposes tharein set forth.
Given under my hand and official seal, this /&7 day of MAy ,19 27,
My commission expires: -
y apires: 4/ [infq 3 2 A Eh g

~OFF MotelPubBE AL
BRIDGET G. BLESSEN
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXFIRES 4/10/9%
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