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MORTGAGE

THIS MCRTGAGE (“Security hmrumen!")m%vmon APRH" 28 -,
19..89.... The mosteagor is .. DAV IDL M.... BLOMBERG SARAH. L. BLOMBERG,. HIS WISE e

“'‘Borrower"). ThnSLcunty Instrument ngcn {s TUPTITTOOn e

BELL FERERAL. $'\)'FN§§ANQ LEAN ASBQCIATION. e . which is urgnuuul uml cxhlulg
under the laws of D..STATES. QF. AWRICA ) nud whosr. AAATESS I8 woverrveerssrmrnarmarsssssseesssesceaasrssossssisrs
Menroe. & Glark. S‘f Qt'.~ th@‘ﬁgm !Jl!wnln 60803 (“Lender*).

Borrower owes Lender the p j 1clpu| stmof,
Dollnrs (U s, §..11.0.,000.00.... «}. This debt ivevidenced by Boarrower's note

lnsirumcm (“Blé:lcbq ‘%Bifb provulcs f'or monthly poyments, with the full debt, if not

puid earlier, due and p:\yablc on This Security Instrument
secures to Lender: {a) the repayment i the debt LVIdcllLCd by llu. Nulc. wllh :nn.rcql and nll renewnls, extensions and

modiftcations; (b) the payment of all stlersums, with interest, advanced under paragraph 7 1o protect the security of this
Security Iustrument; and {¢} the performance of Borrower's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does beret y mnrlgngc grnnt ol wnvcy to Lender the l‘ullnwiug deseribed property
located in .o e CQOKR e .« County, Mlinois:

BAR5 Y807 IN OAK HILLS CONDOMINIVG-TI, AS DELINATED ON SURVEY OF CERTAIN LOTS OR
PARTS THEREOF IN BURNSIDE'S OAK HTLL GOUNTRY CLUB VILLACE SUBDIVISIONS BEING
SUBDIVISIONS OF PART OF THE NORTH 945 FEET OF THE SOUTH WEST 1/4 OF SECTION 16,
TOWNSHIP 37 NORTH, RANGE 12 EAST OF THIP ‘LHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS (HEREINAFTER REFERRED TO AS PrRCEL) WHICH SURVEY IS ATTACHED AS EXUTBTT "A"
TO DECLARATION ON CONDOMINTUM OWNERSHIP MADY BY BURNSIDE CONSTRUCTION COMVPANY, CORY
OF ILLINOIS, RECORDED IN THE OFFICE OF ‘THi XEGORDER OF DEEDS OF COOK COUNTY, ILLINOTS
AS DOCUMENT 23771002 AS AMENDED FROM TIME 10 "iME, TOGETHER WITH LTS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING VRZM. SAID. PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTIl IN SATD DECLARATION

BﬁacggaggY)EASEMENTS APPURTENANTS TO AND PPOR THE BEMSLIT OF PARCEL | AS SET FORTH

IN THE DECLARATION OF EASEMENTS MADE BY BURNSIDE COUSTRLUCTION COMPANY, CORPORATION
OF ILLINOIS, DATED CCTOBER 1, L97G AND RECORDED OCTOBLp< 25, 1976 AS DOCUMENT 21684698
AND CREATED BY DEEDFROM BURNSIDE CONSTRUCTION COMPANY 10 JTOBEFHINE M., MILETIC
RECORDER JUNE 10, 1981 AS DOCUMENT 25900020, FOR INGRESS A FGRESS, IN COOK COUNTY,
ILLINOIS.

PERMANENT TAX I.D. NUMBER QB -36-303 /R « LOG!

which has the address of ....Z.&Q?,...u..ﬁ.ﬁgy.mb.ﬁ.[..s.l A eeh oy ren PALOSHEIP{EETS e,
'ﬂo‘ !V

IHlinois ...ocniicinns .,.ﬁaﬂs? ..... e vrrees ("Property Address™);
(Zip Coda

ToGETHER WIiTH all the improvements now or hereafter erected on the preperty, ond ull ensements, rights,
appurtenances, rents, royalties, minerul, oi! and gas rights and profits, water rights und slock and all fixtures now or
herenfter & part of the property. All replacements nnd additions shntl also be covered by this Seeurity Instrument. Al of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estnte hereby conveyed and hus the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property agoinst all ¢laims ond demuands, subjeet 1o any
encumbrances of record.

THIS SECURITY ENSTRUMENT combines uniform covenunts for nationa) use and non-uniform covennnts with
limited variations by jurisdiction to canstitute n uniform scecurity instrument covering real property,

HLLINCQIS—Single  Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF BYBTRMS m%:ggﬁf
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicabie law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or clpim for damages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned pnd shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Boriower. In the event of a partial tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award ors=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isuatt orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured ¥ this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not 2atend or
Fostpone the due date ol t71e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ™ot Released; Forbearance By Lender Not o Waiver. Extension of the time for payment or
modification of amortizatiun of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Berrower shall nui ~perate 10 release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required t« cimmence proceedings against any successor in interest or refuse to exlend time for
payment or otherwise medily ame ~ization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Barrower's'successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ezeré1se of any right or remedy.

11. Successors and Assigns Bovad; Jnint and Several Liabillty; Co-signers. The covenants end agreements of
this Security Instrument shall bind and bene/it th: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is c/»-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terins.of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana-{c agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or nieke any accommeodations with regard fo the terms of this Security Insirument or the Naofe without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Scrurity Instrument is subject to a law which sets maximuem loan
charges, and that law is finally interpreted so that the inteces: or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: {a)-any such loan charge shall be reduced by 1the amount
necessary (o reduce the charge 1o the permitted limit; and (b) an} <uras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosé tr make this refund by reducing the principal owed
under the Nots or by making o direct payment to Borrower. I a refund resduces principal, the reduction will be freated as a
partinl prepayment without any prepaymert charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiaiian of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenfoiceabls according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ipsirument and may invoke any remedies
permiited by paragraph [9. If Lender excrcises this aption, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notlces. Any notice to Barrower provided for in this Security Instrumend: hia)l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The uvtice shall be directed 1o the
Property Address ar any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notize to Borrower. Any notice
provided for i this Security Instrument shall be deemed o have been given to Borrower or Lender seben given as provided
in this paragraph.

15, Governing Law; Severnbility. This Security Instrument shall be governed by federnd Yfav/and the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumens or the
Note conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instruneny or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declured to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrawer, i all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written cansent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, Hawever, this option: shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide i period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: {u) 5 days (or such olher period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{r) pays Lender all sums which then would be due under titis Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasoneble attorneys’ fees; and (d) takes such nction as Lender muy
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement hy
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hed
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs i3 er 17,
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THIS CONDOMINIUM RIDER is mnde this ... 28'11! ...... L day of APRIL 1989,

and i& incorperﬂtcd intto anc shall be deemed to amend and supplement the Mortgage, Deed ol 'Trust or Sceurity Deed (the

“S5e lf.v. lB’E%ﬂ.‘EAVEﬁ&E“%"ﬁBW "&é‘%lﬁ’k&‘%i&" (.lhc “Bnrmwc.r“) to sceure Borrower's Nut(o,l;g ....l mm ")

e I TTETT RTINS

of‘thc same dutc und covering thc l‘mpt.rty ducr:bcd in :hc .Scl,unly Instrument and quuu! zu

...... 7807...... ARQUILLA,...PAL OS. HEIQHTS.,... Th. 6,046 3. e S b

[Praperty Address)”
The Property includes a unit i, together with an undivided interest in the common elements of, 4 condominium project

known as: OAK HILLS

.......... e L st
{the “Condominium Project’™). Il the owners associntion or other entity which aets for the Condominiuin Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
inciudes Borrawer's interest in the Qwners Associntion and the uses, proceeds and benelits of Borrower’s interest,

CoNDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condiminium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Canstituent Documents, The “Constituent Documents’ are the: (i) Declaration or any other document which
ereates the Condomaniam Project; {ii) by-laws; (iii) code of regulations; and (iv) ather equivalent documents. Borrower shall
promptly pay, when aue; 24 dues and assessments imposed pursuant to the Constituent Docuaierts.

B. Hazard Insvcarce. So fong as the Owrers Association maintains, with a generally aceepied insurance carrier, a
“master” or *blanket' polizy.on the Condominium Project which is satisfuctory 10 Lender and which provides insurange
coverage in the amounts, for rnc periods, and against the hazards Lender vequires, including five and hazards included
within the term "extended coverige,'’ then:

() Lender waives & provision in Uniform Covenant 2 Tor the monthiy payment te Lender of one-twelfth of
the yearly premium installments for hozard insurance on the Property; and

(ii) Dorrower's obligatioraraer Uniform Covennnt § to maintain hazard insurance covernge on the Propuery
is deemed satisfied (o the extent that the requircicovernge is provided by the Owners Associntion policy.

Borrower shall give Lender prompt nctice oTany lapse in reguired hazard insurance coverage.

In the event of & distribution of hazara ‘nsvrance proceeds in liew of restoration or repair following i loss 1o the
Property, whether 10 the unit or (o common elemceis,any proceeds payable to Borrower are hereby ussigned and shall be
pzid to Lender for application to Lthe suims secured bytie/seeurity Instrument, with any excess poid to Borrower.

C, Tublic Liability Insurance, Borrower shail ‘ake such actions ns muy be rensonable 1o insure that the Owners
Associntion maintains o public linbility insurnnce poticy neesptanle in form, amownt, and extent of coverage [o Lender.

D, Condemantion, The proceeds of sny award or claim (or damages, direct or consequentinl, payable to Borrower in
connection with any condemnution or other taking of all or an pret of the Property, whether of the unit or of the common
elements, or for nny conveyance in licu of condemnation, are hercby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sceurity Instriapen) as provided in Uniform Covennnt 9.

E. Lender's Prior Consent, Borrower shal! not, except after/natice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

() the abandonment or termination of the Candominium Projeciexcepl! for abandonrment or termination
required by law in the case of substantin! destruction by fire or other cnsualty or inibe case of a taking by condemnation or

eminent domain;
(i) any amendment ta any provision of the Constituent Docuenents if the provision is for the express benefit of

R TR T Ry Ty Ty ey R e P T PR PEREREY R

Lender;
(iii) termination of professional management and assumption of seif-manag:ment of the Owners Associntion;

or
(iv) any nction which would have the effect of rendering the public Bability instinnescoversge maintained by

the Owners Association unaceepinble to Lender,

¥. Ramedies. IT Borrower does not pay condominium dues nngd nysessments when due, thew Lender may pay them.
Any amounts disbursed by Lender under this paragraph I shall become additional debt of Borrower securad by the Sceurity
Instrument. Unless Borrower and Lender agree to other terms of pryment, thege smouats shall bear intecest from the date of
disbursement at the Note rate and shal) be payable, with interest, upon notice from Lencer to Bovrower requesting payment.

By SIGNING BELOW, Borrower aceepts and agrees to the terms and ()rnvisinns contpined in this Condominiem Rider,

cudSeal)
DAVID M. BLOMBERG -
.................. {Seal)
{iricrecne
SARAH L. BLOMBERG
MULTISTATE CONDOMINIUM RIDER—Singk: Fumily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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ADJUSTABLE RATE RIDER

[ANNUAL AND LIFFTIME RATE CAPS)
J

THIS ADJUSTABLE RATE RIDE R is vaade tiis 20TH_ __dayof AFRIL A0 B89 und
is incorporated ito and shal) be deemed W amend aned supplement the Mortgage, Deed of Nust or Secuvity Dead (i
“Security Instrument”) of the same date given by the undersigned {the “Borrowes™) to seewre Borrowers Adjusiable Rote Nelie
{the *Note™ to __ BELL FRDERAL SAVINOS AND LOAN ASSOCIATION _. L

K
N ¢ . T
(the *Lender”} of the sume dake snd envering the property deseribed 3o
1.

the Seceurity lustrument and loeated ol

7807 _ ARQUILLA, PALOS HEIGHTS, IL 60463

(PIOPE SR AR vy

THE NOTF CONTAINS FROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AN THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCRFASES TO
7 Va%% EACGH YEREAR IF THE PROVISIONS OF THE NOTE PERMITI'L

Additionn) Covennarn, In addition (o the covenants and agreements made i the Sceacity Instrument, Borrower angda
Lender further covennnd nedvagree as followa:
¥

A, INTEREST RATE AND MOWTHLY PAYMENT CHANGES
The Note provides for an inital inlecest eate of B.3T5__o. The Noe provides Tor chunges in the interest rate amd
the monthly payments, as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMI'T PAYMENT

{A) Change Dates
The interest rate 1 will pay may ehonge on the /08t day of JUNE L1990 wudon thal
day every —— 12 _thmonth thereafter. Each dule on which my interest rate could ehange is ealled o “Change Date.”
{B) Ths buiex

Beginning with the first Change Dute, my interest nie vill be based on an [ndex. The mast recent Indox figure

avallable as of the dute 45 days before ench Chenges Bateis salied the *Cuveent Index.” The “Index” is the National

Monthly Median Cost of Funds Rutios to FSLIC losured testations, as made nvoilnble by the Federal Howme Loan
Y y

Buank Board.

If the Index is no longer availaoble, the Nove Holder will choot="a new index which is lawsed upon comparabie
information. The Note Heolder will give mo natice of 1his choice,

Cﬁlcuhllhm of Ghuangen
Before each Chonge Date, the Note [Holder will caleihie my new interistiente by adding WO _AND ONE-HALF
percentage points ((2:300 %) 1o the Current Index. The Nate Holder wilt then round the result of this addition
1o the newresl omne-cighth of one pereentage point (0,123%), This rounded ameaat witl be my new interest rate until
the next Change Date,

The interest rate snnnot befnercased ordeercased by more tan o829 percentage st any Change Date, This
limitation and the limitation on the new monthly poyment isereusis of Section 4 {F) hetos! o] ‘

EJ be effemiive fmmedintely.

[ be effective after the fiest Change Date,

The interest cate on this Jonn will never exceaed 14,375 purcett per e,

The Note Holder withihen determine the smosat of the soathly paeyment that would he sulTicient to vepay the unpaid
principal that 1 am expeeted 1o owe at the Change Date in fildl on the maturity dale ) iy new interest rate in
substantindly vqual paymeats. The result of this caleulution is enfled the “Full Paymem™, 1will be the now amount of
my monthly puyment unless [ ehoose the amouut parmitted by Seetion 4F) below.

Effcctive Dute of Changes

My new interest rie will becowe effective on each Clinnge Date, Twill pay the mnotnt of my new mombly payment
heginning on the Bt monthly payment date alter the Change Dule il the amount of my menthly pryement ehangen

again,
Natice of Changes

The Nete Holder will defiver or mail to me a notice of any ehanges in my interest rate and the amodet of iny monthly
avinant before Ui offective date of any chaope, The aotice will inelude information required by [nw to be gives me

pas y ehung : Y 8

anck ulso the title aad telephone number of 1 person who will nnswer any question §may have regarding the notice,

-

-t

ADJUSTABLE RATE MORTGAGE BIDER — NATIONAL COST OF FUNDS INDEX ~ 10/88 {(BFY&L)
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