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and should be rtlumc;:;; MORTGAGE

PATRICIA L. STRX
The First National Bank of Chicago

One First National Plaza
Suite NO4H
Chicago. lllinois 60470-0047

THIS MORTGAGE “qmmt‘ Instrument”} is given on
The mongagor is ARI2TED '-r.cE:‘L_. ’E}.’"‘? HAVING BEEN 2

and whose address s

{“Lender™). Borrowsr orves Lcnder the pnnc:pai sum of

FORTY FIVE ‘I“-‘CU"ND & 00/100

Dollars {(US. § ). This debt is evidenced by Borrower's niote dated the same date as this
Security lnstrumemé Note™ Jw¥ich provides for monthiy payments, with the full debt. if not paid earlier. due and pay-
able odUIE 1 . . This Security Instrument secures to Lender: {a} the repayment of the debt evi-
denced by the Note, with inter<st, and all rez'e-mls. extensions and moedifications: {b} the paviment of all other sums,
with interest, advenced under paragiaph 7 to protect the security of this Security Instrument; and {¢} the perdfoanance
of Borrowers covenants and agreemuats under this Security Instrumei: and the Noie. For this purpose, Bormowerdoes
hereby morngage, grant and convey to Liader the fol]onmg described propenty located in ..

County, lllirois:

Lot 5 in Block 2 in Oaxdale, 2 Subdivision of
the Southeast 1/4 of Secciun 9, Township 37 Kor
Range 13, East of the Third . Principal Meridian,
Cook County, Illinois

2
e
[l

szPT-01

.28

(#4544 TRaN 7141 95:24/8F 13-55:88
Tax#24-09-419-010 BdlS & D #—8P-235429

CUZK OSINTY RECORLER

Ninois

'TOGETHER WI1TH all the improvemcnts now or hereafter crected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock 2nd all fixtures now or hereafiera
part of the property. Ali replacements and additions shali also be covered by this Security Instrurment. All of the fore-
going is referred to in this Security Instrument as the “Property™.

BOGRROWER COVENANTS that Boriower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered. except fer encumbrances ol record.
Borrower warrants and will defend generally the title to the Properiy againsi all claims and demands. subject to any en-
cumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real properiy.

lLLIHOES—s.ngu Famiy—FMMA/FHLMC UNFORM INSTRUMENT
DEL 1558 (R-2-86 FORM 30t 31Z18D
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UNIFORM COVENAXTS. Borrower and Lender covenant and agree as fnliows:

1. Payment of Principz! and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when due the principal of and interest on the debt evidenced by the Note and aav preparment 2ad {ate charzes
due under the Note. )

2. Funds for Taxes and Insurance. Subject o0 applicable law or to a wntien waiver by Lender. Borroner
shall pay to Lender on the day munthly payments are due vnder the Note, uzntil the Note is'paid in full a sum
{(~Funds"} equal 10 one-twelfth of: (a) yearly taxes and assessmenss which may attain priosity oves this Secarizy
Instrumenz: {b) vearly leaschoid payments or ground rents on the Progestvoaf any: (o} veariv harard insurance
premiums; and (d) yearly mortgage insurance premiums.if any. These items are called “esCrow ttems.” Lenderman
estimate the Funds duc on the basis of current data and reasonable estimates of futere cscoew ftems. |

The Funds shall be held in an institution the deposits or accounts of which aze inasured o zuamnie
federal or s1ate agency (including Lender if Lender is tuch an institution). Lender shall apply the Funds
escrow items. Lender may not charge for holding and applving the Funds.analizing the account ur ves
escrow iteme. urless Lender pavs Berrower interest on the Funds and applicable lav permits Lender io make such
a charge. Berrower and Lender may agree in writing that interest shall be paid on the Fuads Uslessana
is made or applicable faw requires interest 1o be paid, Lender shall ant be reguired 1o pay Boariuwes an
earnings on the Funds. Lender shall give to Borrower. without charge, 2n anneal accozating of the Fur
credits and debits to the Funds ang the purpose jor which each debii e the Funds was made. 3
pledged as additivnal secunty for the sums secured by this Security Instrument.

If the ameunt of the Funds held by Lender, together with the future momihly pavmenis of Fundy pav
prior zo the due dates of the escrow items, shall exceed the amount required 1o pay the cstzow items whea due.
excess shall belat)Borrower’s option, either promptly repaid to Borrower ar crediied to Bermower on monthiv pay-
ments of Funds.:f the amount of the Funds held by Leader is not sufficient 1o pay the escrow items when due.
Borrower shall pav . to lender any amount necessary to make up the deficieniy in oae of more paviments as
required by Lendir.

Upon paymentan fuil of all sums secused by this Security Insirument. lender
Borrower any Funds bi/by Lender. If under paragraph 19 the Propernty is sold or acgu
shall apply, no later than noumediztely prior to the sale of the Properiy orits acquisition by &
by Lender at the time of apriication as a credit against the sums secured by this Securit

3. Application of Paymants. Unlessapplicable law provides vthenise. 2il payments seceived by Len
under paragraphs 1 and 2 shalise applied: first. to iate charges due undes the Note: second, 1o prepayment chasges
due under the Note: third, lo amzunts pavabie nnder paragraph 2: fuurth, 1o interess due: and last. to principal
due.
Borrowes shalloay all 1axes, 2ssessmienis, cha ines and impositions attribuiabie

-hold pavmenis or ground rents, if
ph 2, or if not paid in tha: mannern
hall promptly furnish to Lender
vments direciiv. Borrower shali

4. Charges; Liens.
to the Property which may attain priority over this Secusity Instrument. and Ic
any. Borrower shall pay these obhgationsin the manner provided in para
Borrower shall pay them on time directly to/th, person owed payment. Borrower s
all notices of amounts to be paid under this pazagraph. If Borrower makes thece pa
promptly furnish to Lender receipts evidenciag Zae pavments.

Borrower shall pmmxi)ziy discharge any lien \vhich has priority over this Security Instrumen: unless Borrow-
er: {a) agrees in writiny to the pavment of the obligatica secured by the lien in 2 manner acceprable to Leaderz {b)
contests in good faith the liea by, or defends against enforcement of the Ken in. legal proceedings which in the
Lenderls opinion operate to prevent the enforcement of Jav lien or forfeiture of any part of the Propertys or {c}
secures from the holder of the lien an agreemen: satisfacidr: to Lender subordinating the dien to this Security
Instrument. If Lender determines that any part of the Propdriy/is subject tv a ien which may altain priozity over
this Security Instrument. Leader may give Borrower a notice ideniifving the lien. Borrower skall sziisfv the lienor
take one or more of the actions set forth above with 10 davs'e? the giving of netice.

5. Hazard Insurance. Borrower shall keep the improvemsnis now existing or hicreafter erected on the
Property insured against loss by fire, hazards inciuded within the teim “extended coverage™ and any othes hazards
for which Lender requires insurance. This insurance shall be maintainel injthe emounts and for the pediods that
i.ender requires. The insurance carrier providing the insurance shall buchosen by Borrower subject 1o Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and thailinclude 3 standard mornigage
clause. Lender shaH have the right to hold the policies and renewals. If Lenderrednires. Bosrower shail prompily
give to L.ender all receipts of paid premiums and renewal notices. In the ev > 153 Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proofl of lose i 2ot made prompily by Bormower.

Unless Lender and Borrower othenwise agree in writing. insurance proceeds shail be :ppfie& o restoration
or repair of the Property damaged. if the resioration or repair is economicaily feasible an{l Leader’s security is not
lessened. if the restaration or repair is not economically feasible or Lender’s security woul!d b Jassened. the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument. whether or not iYies due. with any
excess paid te Borrower. If Borrower abandons the Property. or does not answer within 308205 2 notice from
Lender that the insurance carrier has offered to settle 2 clzim, then Leader may collect the insirance procéeds.
Lender may use the proceeds 10 repair or resiore the Property or to pay sums secured by this Securiry Insizument.
whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds to principai shail no:
extend or postpone the due date of the manthly payments referred to in paregraphs | 2nd 2 or change the amoun:
cfthe payments. If under paragraph 19 the Property is acquired by Lendes. Borrower's sight te 2av insurence poli-
cies and proceeds resulting from damage to the Praperty prior to the acquisition shall pass o Leader to the exien:
of the sums secured by this Security Instrument immediziely prior io; the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destrov. damage or
substantially change the Property, allow the Property 1o deteriorate o1 commit wasie. If this Securiiy Instrument is
on ieaschold. Borrower shall comply with the provisions of the lease, arnd if Borrower acquires fee title o the
Property, the leasehold and fee title zhail not merge uniess Lender agrees to the merger in wning.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrowsr fails to pedferm
the covenunts and agreemenis contzined in this Securty Instrumen:, or there is a iegal proceeding thatr may
significantly affect Lender’s rights in the Property (such as a proceeding in bankmupicy. probate, for condemnation
ario enforce laws or regulations), thea Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may inciude payisg any sums secured by 2 lien
which has priority over this Security Instrument, appearing in court, paving reasonable aitorneys’ {ees and enter-
ing on the Property to make repairs. Althcugh Lender may iake action under this paragraph 7. Lender does nat
have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Nete rate and shall be payable. with interest, upon notice

from Lender to Borrower requesting payment.
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