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MORTGAGE  Leaa So. 142705 .17,
Y

THIS MORTGAGE (“Security Instrument™} is givenon . M2y, 16
19..89... The morigagor is Gheusk. Tisn... . .Chan_and 4L ¥in Xie LHad his wife.o ... ~ - .\? 5
A {**Borrower™). This Security Instrument is given (0 89235-4
... ELMHIURST FEQEF Al SAYINGS. AND AQAN ASSOCIATION ...., which is organized and existing
undes thelaws of . the (dnited States of America , and whese address is .

{“Lender™).

100 Addisan. Sicast.c L Fabwt inols. 60126
three—thousand-and-five-thundred-znd-no, 100-—~—

Borrower owes Lender the principal sum of . EQIEY™
ol Droilars (17.S. 5...£3..200.00. ). Thisdebt isevidenced by Borrower’s note

dated the same date as this Securiis Instrument (" Note™), which provides for monzhly payments, with the fuil debs, if not
paid earlier, dueand payable ontuRe . La 2004 o This Security Instrument
secures to Lender: (a) the repaymen. of the debt evidenced by the Note, with interest. and all renzwzls. extensions and
modifications; (b) the payment of all oin/c sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performainc: of Borrower's covenants and agreemenis under this Security [nstrument and
the Note. For this purposc, Borrower docs Liereby morigage, grant and convey to Lender the following described propenty
located in AN County, IHinois:

LOT 26 AND T8E SOUIH 5 FEE: OF LOT 27 IX BLOCK i& 1IN
CORWITH'S RESUBDIVISION OF LOI7% 51 I0 120, 134 TO 140, 144
TO 150. 152 to 157 ALL IXCLUSIVE IX THE TOWN OF BRIGEIOX,

IN THE WEST 1/2 OF THE SOYTHEAST(1/4 OF SECTIOX 36, TOWRSHIP
39 NORTH, RANGE 13, EAST OF THE TFP(RD PRINCIPAL MERIDTAX,
1IN COOX COUNTY,  ILLINOIS.

which has the address of 3817 S. California Ave.
[Street}

TOGETHER WITH all the improvements now or hercafter erecied on the properiy. and all easements, rights,
appurienances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures pow or
hereafier a pan of the property. All replacements and-additions shall also be covered by this Security Instrumeni. Aliof'the
foregoing is referred 1o in this Security Instrument as the *'Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby cenveyed and has the right to

mofigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Berrower warrants and will defend generally the titie 1o the Property against all claims and demands. subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for naiional use and non-uniform covenanis with
limited variations by jurisdiciion to constitute a uniform security insirument covering real property.

ILLINOIS—Singie Family—FHMA/FHLMC UMIFORM INSTRUMENT Formm 3014 12/83
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I. Payment of Principal and Interest; Prepaymsent and Late Charges. Borrower shall prompiiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicabls iaw or 1o a2 writien waiver by Lender, Borrowershail pay
1o Lender on the day monthly payments are due under the Note, untii the Note is paid in fuil, a sum ("Foads™) equal 0
one-twelfth of: (3} yearly taxes and assessments which may attain priority over this Sccurty Instrumeni; (b} yeardy
leasehold payments or ground rents on the Property, if any: (€) yearly hazard insurance premiums; 2nd (d) vearly
morigage insurance preriums. if any. These items are calied *‘escrow ftems.” Lender may estimate the Fuads due on the
basis of current data and reasonable estimates of future sscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by © federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay the sscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venifying the escrow ilems, unless
Lender pays Barrower interes: on the Funds and applizable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds shewing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securnity for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender, together with the future moathly payments of Fuads payabie prior lo
the due dates of the sscrow items, shall exceed the amount required 1o pay the cscrow items when due, the excess shall be.
at Borrower's option, cither promptly repaid to Bormrower or eredited 10 Borrower on monthly psymenis of Funds. If the
amount of the Frials held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Leader any
amount necessary v makeup the deficiency in onc or more payments as reguired by Lender.

Upon paymzat in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds heid by Lind=r. If under paragraph 19 the Property is sold or acquired by Leader, Lender shail apply. no later
than immediately privi 7o the sale of the Property or its acquisition by Lender, any Funds held by Leader at the tme of
application as a credit uga?irothe sums secured by this Securnity Instrument.

3. Application of I'aymeats.  Unless applicable law provides otherwise, all paymeats received by Lender under
paragraphs 1 and 2 shall be applie J: first, to Jate charges due under the Notg; second. to prepaymeni chasges dee under the
Wotes third, 1o amounsis payablcandcr paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Bc—uwer shall pay all taxes. assessments, charges. fines and impositions attributablz to the
Property which may attain priority Over this Security Instrumeni, and Ieaschold payments or ground renis. il any.
Borrower shall pay these obligations 24/ manner provided in paragraph 2, or if not paid in that manaer, Borrower shall
pay them an time direcsly to the person wed zoyment. Borrower shall promptiy furnish to Lender all noiices of amounts
to be paid under this paragraph. If Borrower makes these payments dircctly, Borrower shall prompily furnish o Lender
receipts evidencing the payments.

Borrower shall prompily discharge any iter which has priority over this Security Instroment unless Borrower: {a)
agrees in writing to the payment of the obligation s¢cur =d by the lien in a manner acceplable to Lender; (b) coatests in good
faith the lien by. or defends against enforcement of tar =0 in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part af the Propenty: or (€) securss from the holder of the lien an
agreement satisfaciory to Lender subordinating the lien to (his Security Instrument. If Lender determings that any pan of .
the Property is subject to a lien which may attain pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or t2ie ¢ ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrewer shall keep the improvainén’s now existing or hereafier erected on the Properiy
insured against loss by fire, hazards included within the term “extended Loversge™ 2nd any other hazards {or which Lender
requires inserance. This insurance shall be maintained in the amoun's “nd for the periods that Leader requires. The
insurance carrier providing the insurance shall be chosen by Borrower <ubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shai’include a standarG mortgage clause.
Lender shalt have the right to hold the policies and renewals. If Lender requises, risower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall'give prompt notice to the instrance
carrier and Lender. Lender may make proof of loss if not made prompiiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali t ¢ 2pplied ic restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendes’s sxurity is noi lessencd. H the
restoration or repair is not economically feasible or Lender’s security would be lessened., 1 insurance proceeds shali be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any exiess paid to Borrower. Ir
Borrower abandons the Property, or does noi answer within 30 days a notice from Lender that theinsurance carrics has
offcred to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procoeis 10 repair or restore
the Property or 1o pay sums secursd by this Security Instrument, whether or not thea due. The 35-¢ay period will begin
when the notice is given. !

Unless Lender and Borrower oiherwise agree in wiiting, any application of proceeds to principal shalin & exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouat of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resuiting
from damage to the Property prior ;o the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrumert immediately prior to the acquisition.

&. Preservation and Maintenance of Property; Lesseholds.  Borrower shali not destroy. damage or subsiantially
change the Property, allow the Property to deteriorate or commit wasic. If this Sccurity Instrument is on a leascheld,
Borrower shall comply with the provisiens of the lease. and if Borrower acquires fee title to the Propesniy. the lzaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lerder's Rights in the Property; Mortgage Insurance. If Borrower {3ils 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal procesding thar may significanily affect
Lender's rights in the Property {such as a procecding in bankrupicy. probaic. for condemnation of (o enjorce laws or
regulations), then Lender may do and pay for whatever is necessary [0 protect the value of the Property and Lender’s rights
in the Property. Lander’s actions may include paying any sums secured by a lien which has priority over this Secunity
Instrument, appearing in court, paying reasonable attermieys” fess and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becorr additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these 2amounts shali bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 1o Borrower

requesting payment.
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(Assignment of Rents)

THIS 2-3 FAMILY RIDER is made this 18t dayor . M2¥
and is incerporaied into and shaill be deemed 1o amend 2nd suppicm-.. .h.. \h:ors:as:c D*cd of Trus:l or S'-::u'u\ Dzed (the

**Security Instrument™) of the same date given by the undersigned (the “Borower™) 10 sevure Borrower's Noiz to
ELMHURST FEDERAL SAYINGS AND LOAN ASSOCIATION .~ . ... (the ~Lender™)

of the same date and covering the properiy described in the Scu.'n\ l::s.n.mcm *':d Eo«.a cd an

3817 §. Californiz Ave., Chicago, Illineis 60632 ..
1Srooeny ADdress)

24 FAMILY COVENANTS. In addition 10 the covenants and agrecmenis made in the Secunty Instrument. Bomower
and Lender further covenani and agrec a3 follows:

A. USE OF PROPERTY;: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a ¢kange in the
use of the Property or its zoning classification. unless Lender has agroed in writing 10 the change. Bormmower shali comply with
alt laws. ordininces. regulations and requirements of any governmentai body applicable to the Propeny.

B. SUBORIANATE LIENS. Except as permitted by federz] law. Bomower shall not ailow any lea infenior to the
Sccurity Instrumen’ 10 be perfected against the Propesty withowt Leader™s prier wrilicn peomnission.

C. RENT LOSS VASURANCE. Berrower shall maintzin insurance against reni Joss in addition to ithe other hazands
for which insurance is rejuived by Uriform Covenant 5.

D. “BORROWER'S R’GIT TO REINSTATE" DELETED. Unijorm Covenant 18 is deleizd.

E. ASSIGNMENT OF LEASFS. Upon Lender™s request, Borrower shall assign to Lender all Ieases of the Propeny
and all security deposits made in cornertion with lzases of the Propernty. Upon the assignmeal. Leader shall have the fighkt i0
modify, extené or tcrminate the cxistiiig leases and to execuic acw leases. in Lender’s sole d:s..': ion. As used in this
paragraph E. the word “lease™ shall mean “sublease™ if the Security Instrument is on 2 leaseheld.

F. ASSIGNMENT OF RENTS. Boros er inconditionally assigas and iransfers to Lender ail the rents and revenues of
the Propeny. Borrower authorizes Leader or Lender’s acenis 10 collect the rents and revenuss 2nd hereby direcis cach onant
of the Properniy 10 pay the rents to Lender or Lender’ =gents. However. prior io Lender’s potice o Borrower of Bormower's
breach of any covenani or agreement in the Sccurity Iustrumeat. Bomower shall coilect and receive all renis and revenves of
the Propesty as truster for the benefit of Leader and Borroy er. This assignment of reais constiuics 2n 2hsoliie assignment and
not an assignmeni for additional security only.

If Lender gives notice of breach 1o Borrower: (1) all reatsercived by Bermmower chail be held by Bomower 2s trstee {oc
benefit of Lender only. to be applied to the sums secured by the Sealrily: Instrument: (1i) Lender shzl! be entitled to colleci and
receive all of the rents of the Propenty: and (iii) each tenant of the Pripiay shall pay all renis due and unpzid o Lender or
Lender's ageni on Leader's written demand fo the tenant.

Borrower has not exceuted 2ny prior assignment of the reats and has not 2nd will not perform any =ct that would prevent
Lender from exercising iis righis vader this paragraph F

Lender shall not be required to enter upon, take control of or maimain ihi Propeniy before of afier giving potice of
breach 10 Borrower. However. Lender or a judicially appoinied receiver may o Loo2t any iime there is a breach. Aay
application of rents shail not cure or waive any default or invalidate any other right of reiaedy of Lender. This assigcnment of
rents of the Froperty shall terminaic when the debt secured by the Sccurity Instrument (s prid in full.

G. CROSS-DEFAULT PROVISION. Borrower's def2ult or breach under 2ny noie oragresment in which Londer has
an interest shall be a breach under the Security Instrument and Lender may invoke any of th: ren edics permitied by the
Security Instrument.

By SiGNING BELOW. Borrower accepis and agrccs to the terms and a'mmons contained in this 2~ J2aunly Rider.

Cbeuck Ti Chan

MULTISTATE 2-4 FANILY RIDER — FNMA/FHLMC Unlform Instrament
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