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“ THIS MORTGAGE (Security Instrument™)isgivenon  May 19th 3549.?
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P EYREEITAANTE, And GLADYS O. BOSTAMANTE, WIS WIFE
QOSVALDO BUSTAMANTE
(“Borrower™). This Sccririty Instrument is given to GULDOME REALTY CREDIT CORP,

A MARYLAND CORPORATION .
which is organized and exist ug under thelawsof THE STATE OF MARYLAMND . and whose address is
205 PARR CLIB LANE, PUETALO, NEW YORK 142315000

("Lender™).

Dollars (U157 105, 000,00 ¥. This debi 1s evidenced by Berrower's nole

dated the same datc as this Security Instrument {*“Note"), which provides for monihly peyments, with the full debi, if not
paid carlier, due and payablenn June 1st, 2219 This Securiiy Instrumyent
secures to Lender: (a) the repayment of the debieGridsaced by the Note, with interest, and st rencwais, extensions and
modifications: (i) the payment of all other sums, withipierest, advanced under paragraph 7 10 protest ihe security of this
Security Instrument; and (c) the performance of Borraa :r's covenants and agreements under this Scourity Instrument and
the Note. For this purpose. Borrower does hereby morigage giant and convey io Lender the foliowing desenibed property
located in COCK County. IMlinois:
LOY 41 IN BLGCK 1 IN BOWSER'S SUDIVISION CF (HE SOUTHWEST 1/4 CF THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTJ, RANGE 13, EAST OF THE THIFD
PRINCTPAL MERIDIAM, IN COCK COMTY, ILLINOIS.

PIN # 13-28-315-030

which has the address of

60639

S Coce]

2530 MORTH LG

1Stree:]

Ilinois {"Properiy Address™):

TOGETHER WITH all the improvements now or hereafter crected cn the property. and ail casements. rights,
appurtznances. rents, royaltics, mineral, 0il and gas rights and profits, water rightc and stack and 2l Svures now or
herealter a part of the property. Al replacements and additions shall also be covered by this Securiy Insirument. Adl oi the
foregoing is referred to in this Security Instrument as the “Preperty.”™

BORROWER COVENANTS that Borrower is lawfully seised of the ctiaic hereby converved and has the dght to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of recerd.
Borrower warranis and will defend generally the titls 10 the Property againsg all claims and demands, subjoct 10 any
cncumbrances of record.

THIs SECURITY INSTRUMENT combines uniform coveznanis for natienzl use and nen-uniform covemanis with
limited +aristions by jurisdiciion 1o constitute a uniform secusity instrument covening real propesiy.

MLINDIS sngle Famov—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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i_ Pa\ ment of Principa} and Interest; Prepayment and Late Tharges.  Borrower sh2i pro
ithe principal of and interest on the debt evidenced by the Note and any prepayment :md lzte cnﬂrbcs

2. Funds for Taxes and Insurance. Subiject to applicable Iaw or to = writicn waiver by Len
to Lender on the day monthly payvments are due under 1he Note, uniil the Note ts peid ia fwll. 2 sum ("Funds™ l equal w0
onec-twelfith of: (a) yearly 1axes and assessments which may atain priosity over this Sc:uri!;- l..s:r‘umm:_ (b} veariy
lcaschold paymenis or ground rents on the Properiy. if any: (¢) yearly hazzrd insurance premiums: and (d) yeardy
morigage insurance premivms, ifany. These items are called “sscrow items.”” Lender may sstimaie the Funds dus on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution 1the deposits or accounts of which are insured or guaranteed by a jederal
or state agency (including Lender if Lendzr is such an instltution). Lender shall apply the Funds 10 pax the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing ihe accouni or verifyving the sscrow items, uniess
tender pays Borrower intzrest on the Funds and applicable law permits Lender 1o make such 2 charze. A charge assc;scd
by Lender in conncection with Borrower's enizring into this Security lasirmument 1o pay the cost of an indepeadent
reporiing sarvice shall not be a charge for purposes of the preceding senicuce. rrcwer and Lender mav agzee in wilting
that interest shall be paid on the Funds. Unless an agreement is made o7 applicable iaw requires interest ;0B paid, Lender
shall not be required to pay Borrower a2ny interest or earnings on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Seceniy Insirement.

If the amouni of the Funds held by Lender, together with the future monihiy payments of Funds payable prior ie
the due dates of the escrow items. shall exceed the amount required o pay the escrow items when due. the excess shall be.
at Borrowei's opticn, either promptly repaid 1o Borrower or credited to Berrower on meathly pavmenis of Funds. IT the
amouni of the Fund: held by Lender is not sufficient 10 pay the escrow jtems when due. Borrower shail pay to Lender any
amournt necessary to ~ake up the deficiency in one or more payments as required by Lender.

Upuon paymenrin full of all sums secured by this Security Iastrumeni, Lender shall prompily refund to Bortower
any Funds held by Lender If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immsediately prior«o 1.ie sale of the Property or iis acquisition by Lender, any Funds held by Lender at the timic of
application as a credit agaimnsu e sums secured by this Secunity Instrument.

3. Application of Payr.ents. -Unless applicabic law provides otherwise. all payinents received 5y Lender under
paragraphs i and 2 shall be applicd: first, 1o Jale chiarges due under the Nole: sacond. to prepayment charges due under the
Note: third, 10 amounts payable uncr paragraph 2; fourth. to interest due; and lasi, 10 principai due.

4. Charges; Liens. Borrowerchall pay all taxes, assessments. charges. fines and impositions attribetabic to the
Praperty which may atiain prierity oves ‘uis Security Instrument. and leaschold psyments or ground rents. if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or ¥ net paid in that manaer. Borrower shall
pay them on time directly to the person owed pay ment. Borrower shall prempily fumnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: makes these payments direcily. Bercower shail prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptiy dischasge any lici 7vhich kas p":omv over this Secuniiyv Instrument unless Borrower: (a)
agrees 1n writing to the payment of the obligation secvierl by the lien in a manner acceplable to Lender:; (b) coniesis in good
faith the lien by, or defends against enforcement of the | en in, legal proceedings which in the Lender™s opinion operate to
prevent the enforcement of the lien or forfeiture of any par’ of the Property: or {c) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atrain priority ovir this Sccurity Instrument. Lender may give Borrower 2
notice identifying the hen. Borrower shall satisfy the lien or takoeOrie or more of the aciions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep ihe improvemeisciow existing or hereafier erecied on the Propeny
insured sgainst loss by fire, hazards included within the term “exiended ¢ovirage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouanis 4=da for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci 10, Leader’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewzls shall be accepiable 19 Lender and szziiinclude a stzndard morigage clause.
Lender shall have the nght to hoid the policies and renewals. If Lender requires, Borzaveer shall promptiv give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Berrower shall L1vr/prompl notice to ike insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged. tf the restoration or repair is cconomiczally feasible 2nd Lender’s taurity is not iessened. I the
rastoration or repair is not economically {easible or Lender’s security would be lessened. the insumtice proceeds shail be
applied to ihe sums secured by this Security Instrumeni, whether or not then due. with any exuess 39°d 1¢ Barrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ihe ‘.15»'(311::: carnier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds o vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then dve. The 30-day (enod will begin
wh=n the noticc is given.

Unless Lender and Borrower ctherwise agree in writing. any application of proceeds to principal shali rot exiend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amoeuni of the pavments. 17
under paragraph {9 the Property is acquired by Lender, Borrowes's right 1 any insurance policies 2nd procecds resulting
from damage to the Property prior 1o the acquisiticn shall pass 1o Lender 1o the exient of the sums securzd by this Sccority
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall noi desiroy. damage or substannaliy
change the Property. allow the Property 1o deteriorate or commit wasie. If this Security Instrument is on a Ieasehold.
Borrower shall comply with the provisions of the lcase, und if Borrower acguires fec 1itle to the Property. the leaschoeld and
fee title shall not merge unfess Lender agrees to the merger tn writing.

7. Protection of Lender’s Rights in the Property: Mortgage [asurance. If Borrowser fails [0 perform the
covenanis and agreements conlained in this Security Instrument, or there is a Izgal proceeding that may significanily affect
Leader’s rights in the Property (such as a proceeding in bankrupicy. probate. for condecmnzation of i enforce laws or
regulations), then Lender may doand pay for whatever is necessary to protect the value of she Propeniv and Leades™s rights
in the Property. Lender’s actions may include paving any sums secured by a liea which has prierity over ihis Security
Instrument, appearing in court. paying reasonable altorneys” fees and entering on the Properiy 10 make repairs. Although
Lender may take action under this paragraph 7. Lender does not have tode so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secursd by 1his
Security Instrument. Unless Borrower and Lender agree to other ierms of pzyment. these ameunts shall bear interest from
the date of dishursement at the Note rate and shall be payvable. with iateresi. upen notice fromn LEender to Bormrower

requssiing pavment.
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Assignment of Rents Loan # 182453-2
L2
19th May 2N Y, se
THIS 1-3 FAMILY RIDER is made ihis dav of T ANSEY 9
and is incorporated inio and shall be deemed 1o amend and supplement the Morigage. Deed of Trust or Scn.m} Dead

(the “Sccurity Instrument™) of the same date given by the undersigned (the "Bomuvwer™) 1o secure Bonuvwers Netwe o
G:X_D(X'%E REALTY CREDIT CORP. tthe “Lender™)

of the same date and covering the propenty described in the Security Instrument 2nd located 2ic
2530 NORTH LONG, CHICAGD, TLLINOIS 60639

1Poopeey AgSress)

13 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instument. Bomrower
and Lender further coverani and agree as follows:
A. USE OF PROPERTY: COMPLIANCE WITH LAW. Bomower shall not seck. agree 1o or make a change in the

use of the Property or its zoning classification. unless Lender has agreed in writing to the chanpe. Borower shafl comply
with all Taws. ondinances. regulations and requirements of any govemmental body applicable to the Propery.

B. SUBORDINATE LIENS. Except as permilied by federal law, Borrower shall not aliow any lien infedor 1o the
Security Instrument i be perfected against the Property without Lender’s prior writien permission.

C. RENT LOSS (INSURANCE. Bermower shall maintain insurance against rent joss in addition to the other hazards
for which insurznee is riguired by Uniform Covenamt 5.
D. “BORROWER'S RIGYT TO REINSTATE" DELETED. Uniform Covenan: I8 is deleted.

. ASSIGNMENT OF LEASES. Upon Lender's reguest. Borrower shzll assign to Leader 2ll Teases of the Propesty
and all security deposits made n ‘onpection with leases of the Propenty. Upon the assignmenl. Lendzr shall have the
right 10 modify. exiend or lerminiic the ~xisting leases and to exccute new leases. in Lender’s soie discretion. As used in
this paragraph E. the word ~lease™ slal) rican “'sublease™ if the Security Instremcnt is on a leascheld.

F. ASSIGNMENT OF RENTS. Bomawer uncondiilenally assigns and transfers 1o Lender all the renis and revenaes
of the Property. Bormoweer authorizes Lender or Lender’s agents to collect the rente and revenues and hereby directs each
t=nant of the Property (o pay thc reats 10 Lender on Lender’s agents. However, prior to Lender™s Netice to Bomower of
Borrower's breach of any covenant or agreementiaane Securiiy Insirument. Bemmower shail collect 2pd receive 2l renis
and revenues of the Properiv as trustee for the benofi i Leader and Bomrower. This assignmenit of menls constiities an
absolutc assignment and not an assignment for additioral security only.

If Lender gives notice of breach to Borrower: (i) all renis received by Bommower shail be heid by Borrower as trustee
for benefit of Lender only. to be applied 10 the sums secured by the Security fnstrument: (i) Leader shall be enlizled to
collext and receive all of the reats of the Propeny: and (i11) cxca U nant of the Propesty shall pay all reats due and unpaid
1o Lender or Lender’s agent on Lender’s writien demand to the denant.

Borrower has not exccuted any prior assignment of the reats 307 hits ot and will not perform any act thar would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to eater upon. take control of or maimais e Propeny before or after giving notice of
breach o Bormower. However. Lender or a judicially appointed recciver may Zo.so al any time there is 2 breach. Any
apglication of r=nts shall not curc or waive any defauli or invalidate any othor fgh or remady of Lender. This assign-
mient of rents of the Property shall termninate when the debt secured by the Scuviatx Instrument is paid in full

G. CROSS-DEFAULY PROVISION. Borrower's default or brvach under any nate p 2greement in which Lender has
an interest shall be = breach under the Sccurity Instrument and Lender may invoke any 4~fths remedics permitizd by the
Security Instrument.

BY SIGNING BELOW, Bormower :scccpts and agrees 10 the 1erms and provisions contained in this 2 Femily Rider.

017
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