LT UNOQEFICIAL GO e

.a' “inance Ccrpr*ra.sfx\ TII

LISA D. LEEN
CTaRtra i : {Npmey
jRrative Serviegs, " . . -¢7 100 MITTEL DRIVE
oYl et ey - H iy o -
ol Driva il R A WOCPBPALE. IL 603192
g, fingis  g0191 RTINS Aazies

MORTGAGE

& I¥ CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

THIS MORTGAGE is made this ____23rd  day of Hay
between the Mortzagor. ROBERT N. HOUSTORX AND EMILY HOUSTGN,
(herein “Bormrower™), and 1the Monpgages,
EQUSEHOLD FINANCE CORPORATION 11X a corporation organizod and
existing under the laws of DELAWARE whese address is 4112 SOD"'HHEST HWY.
HOMETOWN, IL 50455

{herein “Lender™).
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The followirg p2oagraph preceded by a checked box is applicable:
(1 WHEREAS, Fonower is indetied to Lender in the principal sum of US. § _ /& §
which indebtedness is voicoced by Borrower’s Loan Repayvment and Security Agreement dzied /A

and extensions and rensveats thereof fherein “Note™), prosiding for monthly installmenis of principal 2nd interest at the
rate specified m the Noie {(Lerc.p “contract rate’) fincluding any adjustments 1o the amount of payment or the contract

rate if that rale is variable) and ~che: charges payable at Lender’s address siarad above. with the balance of the .nd"‘blcdﬁcss
if not sconer paid, due and pavook on NiA

% WHEREAS. Borrower is indebicd to Lender in the principal sum of § 4£3,100.00 or so much
thereof as may be advanced pursuant 1o flirrower’s Revolving Loan Azreement dated 0=/23/89 and
extensions and renewals thereof (herein “Note™), providing for paymenis of principal and interest at the rate specified in
the Note therein “contract fate”™} including alsy adjusiments to the amount of payment or the contract raie if that rate is
variable, providing for a crcdlt fimit of § £2,100,.00
initial advance of § 43.100.0¢ {
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and an

TO SECLRE 10 Lender the repayment of the widintadness, including 2ay future advances. evidenced by the Note.
with interest thereon at the applicable contract rate {inc’udine any adjustments 1o the amount of payment or the contract
rate if that rate is variable) and other charges; the pavment ¢ f all other sums. with interest thereon, advanced in accordance
herewith to protect the sccurity of this Morigage; and the povformance of the covenants and agreements of Borrower hesein
contained, Borrower docs hereby morigage, grant and convey to Lender the following descnibed properiy located in the
County of COCK

]
S

State of Nlinois:
PERMANENT PARCEL NUMBER:

25-01-312-032

THE NORTH 40 FEET OF THE SOUTH 296.00 FEET OF THE EAST 1/Z OF BLOZK l4 (EXCEPT

THE WEST 8.0 FEET THEREOF USED FOR ALLEY) IN STONY ISLAND STIGHTS, BEING A SUBDIVISION
OF PART OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 37 KORIJ,

RARNGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.
BJdo3vo3d
TRW REAL ESTATE DE!;]_’;?i . $14.25
LOAN SERVICES T#33 R O53G D5/24789 3.1!5:21!2)3
SUITE #1015 8510 3 C W —-RP-3 t
100 N. LaSALLE

CO0X COUNTT AESORDER
CHICAGD, I\ 60602 |
MAY 24 19gq

B

which has the address of ___ 9230 S. CONSTANCE

CHICAGO )
Stroetd Gy}
Hlinois 60617@ (herein “Property Address™ and is the Bormower's address.

TOGETHEK with all the improvements now or hereafier esected on the property, and all easements, rights, appurienances
and rends, all of which shall be deemed to be and remain a parnt of the property covered by this Mortgage; and all of the
foregoi;g, t}grgemcr with said property {or the leasehokl estale if this Mortgage is on a leasehold) are hereinafter referred
1o as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the righ: to morgage, grant
and convey the Property, and that the Property is uneacurmberad, except for encumbrances of record. Borrower covenants

that Borrower warrants and will defend gencrally the title to the Propeity against ali claims and demands, subject o
encumbrances of record.
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UNIFORM COVENANTS. Boitower and Lender covenant and agree as follows:

1. Paymenat of Principal and Interest at Yariable Rates. This morigage socures 2if paymoents of prinkipal and inicrest
due on a vanable rate koan. The contract rate of interest and payment amounts may be subject to change as provided in
the Noic. Borrowers shail promptly pay when due all amounts required by the Note

2. Funds for Taxes and Insarance. Subject 0 applicable law or waiver by Leader. Borrower shall pay to Lender on
the day monthly payments of principal and intenest are payable under the Note, uatil the Note is paid in full. 2 sum (herein
“Funds™) equal to onc-tweifth of the yearly taxes and assessments @including vondominium and planned unit developement
assessmeats, if any) which may attain priority over this Mortgage and ground reats on the Property, if any, pius one-twelfth
of yearly premium installments for hazard insurance, plus one-iwelfth of yearly peemium instaliments for mongage inmurance,
if any. ali as reasonably estimated initially and from time to time by Lender on the basis of assessmentis and bills and reascoabie
estimates thereof. Borrower shall not be obligated to make such pavnents of Funds 10 Lender 10 the extent that Borrower
makes such payments to the hokler of a prior morgage o7 deed of rrast if such hoder ©5 2n inanuonal kender.

If Borrower pays Funds to Lender, the Funsgs shall be beld in an institution the deposits or accounts of which ars insured
or guaranteed by a Federal or state agency (inchading Lender if Lender s such an insuiution). Lender shall apply the Funds
to pay saxd taxes, assessments, insuranoe premiums and ground reats. Lender may net charge for so hokiing and appiving
the Funds, analyzing sadd acoount or verifyirg and comgiling said assessinents and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender sy agree in wWriting at the
time of execution of this Mortgage that interest on the Funds shall be paxd 10 Borrower, and unless such agreement 1s made
or applicable law ;oquires such interest 10 be paid, Lender shail not be required 10 pay Bormmower any interest or carnings
aoqa the Funds. Lz r shall give to Bormower, without charge, an annuai acoounting of the Funds showing credits and debiis
to the Funds ¥nd tF.igurpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secured o) this Mortgage.

If thc zmpumlp‘! L« /funds hedd by Lender, togeiher with the future moathly instalimeats of Funds payable poor to
the d datts of tanes uss =rpents, insusanoee premiums and ground rents. shall excesd th: amount required to pay said
taxes, mﬁn&-msuran e reemiums and grourd rents as they fall due, such excess shail be, at Borrower’s option, cither
prohﬁjl?.'tcphid‘hdiorrowcr ¢t c-adited 10 Bormower on monthly installments of Funds. If the amount of the Funds held

by Lender shall not be sufficient (o pay taxes, asséssments, insurance premiums and ground reats as they fall Jue, Bostower

shall pay to Lender any amount ~ocessary (0 make up the deficiency in onc or morc paymenis as Lender may require.

Upon payment in fnll of 2ll sums ~cvurad by this Mortgage, Lender shall promptiy refund to Bormower any funds held
by Lender. If under paragraph 17 hervo” 8.< Property is sGid or the Property is otherwise acquired by Lersder. Lender shall
apply, no later than immediaiely prior (o the =xic cf the Property or its acquisition by Lender, any Funds heid by Lender
at the time of application as a credit again t th: sums secured by this Mortgage.

3. Application of Pavmments. All paymunis maceived by Lender under the Note and paragsaphs § and 2 hereof shail
be applied by Leader first in payment of amounis p.vable io Lender by Borrower under paragraph 2 hereof, then 10 hiizres:,
and then to the principai.

4. Prior Mottgages and Deed of Trast; Charger Liens. Borrower shail perform: adl of Borrower's cbligations under
any mongage, deed of trust or cther socurity agreement s fith 2 Yien which has priority over this Mortgage, including Borrowes's
covenants to make payments when due. Borrower shall puwy o7 cause to be paid all taxes, assessrments and other charges,
fines and impositions attributatle to the Property which mayv arrain a priority over this Mortgage, and keaschokd payments
ar ground rents, if any.

5. Hazard Insurance. Borrower shall Xeep the improvements now cxisting ot heteafter erected on the Propenty insured
against loss by fire, hazards included within the tem “exiended corerzge™, and such other harards as Lender may reguire.

The insurance carrier providing the iniscrance shall be chosen oy /g wrower subject to approval by Lender; provided,
that such approval shall not be unreasorably withheld. All insurance potiaer and renewals thereof shall be in @ form acceptabic
to Lender and shall include a standard mongagc clause in favor of and 772 form accepiable 10 Lender. Lender shall have
the right 1o hokd the policies and renewals thereof, subject to the terms of 7.y morigage, deed of trust or other security
agreement with a ien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance cari»:and Lender. Lender may make proofl
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower faiks to respond 1o Lendr »ithin 30 days from the daic notice
is mailed by Lender to Borrower that the insurance carrier offers 10 setile 2 claim for insur ance benefits, Lender is amhorized
to collect and apply the insurance proceeds at Lendar’s option eitber 10 restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Froperty; Leasebolds; Condominiums; Planred Unit D velc pmenis. Borrower shall
Xeep the Property in good repair ané shall not commit waste or permit impairment or deteriorati s of the Property and
shall comply with the provisicas of any lease if this Mortgage is on a leaschold. if this Morigage is on 7 wr.:t in a condominium
or a planned unit development, Borrower shall perform all of Borrower's cbligations under the deCtiation or covenanis
crezling or governing the condominium or planned unit development, the by-laws and regulations of t'» condominium or
planned unit development, and constituent documents.

7. Protection of Lender’'s Secarity. if Borrower fails to perform the covenants and agreements contained L this Morigage,
or if any action or proceeding is commenced which maienially affecis Lender's interest in the Property, then Lender, at
Lender’ option, tpon notice to Borrower, may make such appearances, dishburse such sums, including reasonable attormeys’
fees, and take such action as is necessary fo protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract raie, shall become
additional indebtedness of Berrower secured by this Mortgage. Uinless Bormower and Lender agree to other terms of payment,
such amounts shall be payabic upon notice from Lender to Borrower requesting payment thersof. Nothing oontained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause 10 be made reasonabie entries upon and inspections of the Property, provided
that Lender shall give Borrowr notice prior {0 any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemaation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with any
condemnation or other taking; of the l"mpcny. or part thereof, or for conveyance in lieu of condemnanon, are hereby assigned
ard shall be paid to Lender, subject to the terms of any mortgage, doed of trust or cther securnity agreement with a Ikn
which has priority over this Mortgage.

10. Borrower INot Released; Forbearance By Leader Not a Waiver. Extension of the time for payment or modification
of amoriization of the sums sccured by this Morigage granted by Lender to any successor in interest of Borrower shali not
opcrate to releass, in any manner, the !:abahly of the original Borrower and Borrower’s suooessors in interest. Lender shall
not e rcquarcd 10 commence proceedings against such successor or refuse to extend time for paymensi or otherwise modify
amortization of the sums securec by this Mortgage by rcason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder. or otherwise afforded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.
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