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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™}is gncn on ... O
19...E3... The mortrzgoris ... STEVEN. ... .EEAI AHD Uz ANHE. Ee.. .KEAY.. BISWEFE

rrower'’). This Security Instrument 1s given 1o

BECU FEOERAL GAVINGS AND LOAN A OCATION - which is organized and existing

under the laws of...... TAE. INITED. STATES. OF AMERICA __ 2nd whose address is

Monroe & Clark Strect,.— Chicago, MNinois 60603 . . . og'l.cnder")
CNE HUONDRED ETGHATY EIGHT THOUSAND AND 0077

Borrower owes Lender the ,_.r’ seinal sumof ...
.............................. Dollars (TJ.S_$... 188.000.00. ). This debt is evidenced by Borrower's noie

dated the same date as this Sccun'; Ins:rumcnt( Bgtc" wisq'gpro-ndcs !’or monthly payments, with the full debt, if not

paid earlier, due and payableon ......... This Security Instroment
secures 1o Lender: {(a) the repaymert o) tiie debt cndenccd by the Note, with :rlcrsl. and all renewals, extensions and

modifications; (b) the payment of all otter sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (<) the performanic o Borrower's covenanis and agreements under this Security Instrament and
the Note. For this purpose, Borrower does \ereby mortgage, grant and convey to Lender the following described property
lecatedin ... JODOK. - oo CoLRLY, Hlinois:
LOT 13 (EXCEFT THE SQUTH 50 FEET (‘B.‘PEOF) IN BLOCK 3 IN EVANSTON PARK ADDITION
BEING A SUBDIVISION OF BLOCKS 1 TOC TN THE RESUBDIVISION OF BLOCKS 1, 2, 3, ¥, 6
AND 7 IN HORTH EVANSTON BEING IN THE NORTHEAST FRACTIONAL 1/4 IN THE NORTHEAST 1/2
OF THE SCUTBEAST 1/4 OF SECTION 12, TO/RSLIP b7 NORTH, RANGE 13, EAST OF THE THIRD
PRINCTPAL MERIDIAN, IN COOX COUNTY, ILLIALiS.
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COOK CINWNTY RECORDER

PERMANENT TAX I.D. NUMBER 10-12-206-001

which has the address of 2505 JACKSOR EVMIS IDH...,.--..
{5treet) iC2y}
[ £ 11275 T S £0201 P \ddress'})
inoi i ; {**Property ! ress’"})

TOGETHER WITH all the improvements now or hereafter crected on the property. and all casements. rights, —
appurisnances, rents, royalties, minera), oil and gas rights and profits, water rights 2nd siock and all fiatures aow or
herezfier a part of the property. All replacements and additions shail alse be coveraed by this Serurity lastrument. Al of the
foregoing is referred to in this Secunity Instrument as the “Property.™

BORRGWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally ihe title to the Property 2g2inst all claims 2nd derpands. subject (0 any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenanis for naticnal use and ncn-uniform covemanis with
limited variations by jurisdiction to constitute a uniform security instrument coverning real properiy.
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snroncors b NG LG AL CEIPY s

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when dus
the principal of and interest on the dedt evidenced by the Note and 2ny prepayment and late charges due under ths Note

2. Funds for Taxes and Insurance. Subject 1o applicable law ortoa writien waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full. a sem (“Funds™) cqual 1o e
onc-twelfth of: (a) yearly taxes and assessments which may attain priosity over tais Security Instrument; (b) yeark &
Ieasehold payments or ground rents on the Property, if any; (c} yearly hazard insurance premiuvms; and (d) yeariy C~:
mongage insurance premiums, if any. These items are callad “cscrow items.” Lender may estimate the Funds due on thel?
basis of current data and reasonable estimates of futsre cscrow items. 108,

The Funds shall be held in an institation the deposits or accounis of which are insured or guaranteed by a faderal oD
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow ilemi
Lender may not charge for holding and applying the Funds, analyzing the account or verifyving the escrow items, unless
Lender pays Boerrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agicement is made or applicable law
requires intercst 1o be paid, Lender shall not be required 1o pay Borrower any interest or ecamings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits te the Funds and the
purpose for which eaci debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ’

If the amount of the Funds held by Lender, together with the futare monthly payments of Funds payable prior to
the due dates of the escrow items, shall cxceed the amount reguired to pay the escrow items when duoe, the excess shall be,
at Borrower's option, either prompitly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. [l the
amount of the Funds held by Lender 1s not sufficient 10 pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary-amake up the deficiency in one or mere payments as required by Lender.

Upon paymient.in full of all sums secured by this Secunity Instrument, Lender shail prompily refund to Bommower
any Funds heid by [earler. If under paragraph 19 the Property is sold er acquired by Leader, Lender shall apply, no later
than immediately prior«o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditag-irsi the sums secured by this Secunity Instrument.

3. Application of 2a;rments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appli_d: firsy, to tate charges due under the Notz; second, to prepavment charges due under the
Notg; third, toamounis payablC unider paragraph 2; fourth, to interest duc; and last, io principal dus.

4. Charges; Liens. criower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrumen:, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations 1:'chc manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the person owe?’ poyment. Borrower shali promptly furnish to Lender ail notices of amounts
to be paid under this paragraph. If Borrow. r mikes these pavments directiy, Borrower shzll prompily furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liew. =vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymens of the obligation sxu ¢ by the lien in 2 manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against eaforcement of 1b< licn in, legal procesdings which in the Lender’s opinion operaie 1o
prevent the enforcement of the lizn or forfeiture of any parr-of the Property: or (¢} secures from the holder of the Hen an
agreement satisfactory t¢ Lender subordinating the lien to'this Sccurixy Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-av~s this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrewer shall satisfy the hcn or takc are or more of the actions szt forth above within 10 days
of the giving of notice. -

5. Hszard Insurance, Borrower shall kecp thc improvenients now existing or hereafter erected on the Property
insured-against loss by fire, hazards included within the term “extende’ cuverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousts apd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubject.to Lender’s approval which shall not be
wnrcasonably withheld.

All insurance policies and renewals shall be aceeptable to Lender and sha's include 2 standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/ fariower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompi notice 0 the insurance
carrier and Lender. ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e anolied 10 restoration orf repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s s>curity is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insiziance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any ¢ cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (%< v isermance carrier bas
offered to scitle a claim, then Lender may collect the insurance proceeds. Lender may use the procedds o repair or restore
the Property or o pay sums secured by this Sccunty Instrument, whether or net then dee. The 30-day jenied will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha!l st extend or
posipone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amnounti of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and procecds resuliing
from damage 0 the Property prior to the acquisition shali pass 10 Lender 1o the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shali not destroy. damage or substantially
change the Property, aliow the Propcr!y to detericrate or commil wasle. If this Security Iastrument is on 2 leaschold,:
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title 1o the Property. ihe leaseholdand”
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Preperty; Mortgage Insurance. If Borrower fails io perform the
covenants and agreements contained in this Security Instrument, or there is a iegal procecding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or to caforce faws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the valve of the Property and Lender’s rights
in the Property. Lender’s actions may include paving any sums sacured by a lien which has priority over this Security
Instrument, appearing in couri, paying rcasonable attorneys” fecs and eriering on1 the Properiv io make repairs. Although
Lender may take acticn under this paragraph 7, Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to othier terms of pavment, these amounis shall bear interest from
the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Bommower

roqucesting paymeni.
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is incorporaled into and zhall be deemed 5o amend and supplement the Morzape. Beed of Tn
=Security Instrument”) of the same date given by the undersizned the “Bemones™ 4

UNOFFICIAL COP¥a—m:

ADJUSTABLE RATE RIDER
TANNUAL AND LIFETIME RATE CAPS,

MAY 1982 ana
=1 ar \'cc:zni- Deed 1the
secure Bormeess Adjusiable Hate Note

THIS ADJUSTABLE RATE RIDER is made thas 2D day of

tthe ~Note™) to __BFLL FELERAL SAVINGS AND LOAN ASSCCIATION

ithe “Lender™i of the same date and covering the jireperty desenibed in

the Security Instrument and located at: .

2505 JACESON, EVANSTOM, IL $0201

FRUFTETY Db

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
T1a2G EACH YEAR IF THE PROVISIONS OF THENOTE PERMITIE

Additional Coven:at. In additien te the covenants and sgreements made in the Security Instrument, Bomower and

Lender-further covenant and ayree as follows:

A.

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pmudt_~ For an initial iprerest mte of 22 8.375 ;. The Nete provides for changes in the inlerest mte ane
the menthly pavments. as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES: BORROWER'S RIGHT TO LIMIT PAYMENT

(A) Change Dates

The interest rate [ will pay may change on thé first day of JUKE L1930 and on that
day every 12 th month thereafter. Each dite onnhich my intereat rate could change is L.l[ild a~Change Date”

(B) The Index
Beginning with the first Change Date; my interest rie/will be based en an jindex. The most recent Index figure
available as of the date 33 days before vach Change Datd iz tallad the “Casrrent Index.” The “lndex™ is the National
Monthly Median Cost of Fuads Ratios to FSLIC Insured TnsGiitions. as made available by the Federal Home Lean
Bauk Board.
If the Index is no longer available, the Note Holder will charie @ new index which is based upon comparuble
information. The Note Holder will give me notice of thiz choiee.

{C) Calcn]ﬂnon of Clnngcu . AND ONE-HALF
- . . . WO AN F-H

Before each Ch: ange Date. i.u: .\mr- Holder will ealeulate my new inlerest rite by alddf:xg

‘ eru_n:avL -unms { 2_5_._.._ £} to the Current Index. The Note Holder witl #ien round the resalt of this addition

‘1o the ‘nearest ane-eighth of arie pereentagze point (0,125 1. This rounded amouet vill be my new interest rate until

the next Change Dale.

Theinterest miceannotbe increased ordecreased by more the miq___p( reenlage phints atany Change Date. This
fimitation and the limitation on the new monthivy pavment increase of Section 3 (Fi helad 2Gi!

) be effective immediately.

] bee ffu-.nn after the first Change Date.

The inlerest rate on this loan wili never excecd M percent per annum.

The Note Holder will then determine the amouns of the monthly payment that would be sufficient to repay the unpa
principal that [ am expected to owe ai the Change Date in full on the maturity date st my new inlerest rate

substantially equal payments. The result of thix caleulation iz called the “Full Payment™. R will be the new amount?
my monthly payment unless | choose the amouat permitted by Section 3Fr belwe <l

(D) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthiy payment
beginning oi the first manthiy payment date after the Change Date until the amaunt of my monthly paynient changes
again.

(E) Notice of Changes
The Note Holder will deliver ar mail to me a notice of any changes in my inlerest mie and the amount of my monthly
paymnent before the effective date of any change. The aotice will include infornaiion requined by law 1o be given me
and also the 1itle and telephone number of a person who will answer any question 1 may have regarding the notice.

ADJUSTABLE KRATE MORTGAGE RIDER. — NATIONAL CCST GF FUNDS INDEX - 1088 (BFS&L)
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