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MORTGAGE 11021667 1

THIS MORTGAGE (“Seccurity Instrument™)}is givenon _ M2y 18 .
16 89  Themri‘gagoris Richard D. Morris and Patricia A. Morris, his wife
. i (“Borrower™). This Security Instramentis given to Fint Faderad Smings
and Loan Assocas¥y. of Des Plaines . which is organizaed and existing

under theiawsof (¢h® United States of America - and whose address is 740 Loz Street. Des Plaings, L 60315

{Lender™).

Borrower owes Lenderilizonincipal sum of Forty Thousand and no/100
Dollars (US. § 40,00C.0C ). This debt is evidenced by Borsower's note
dated the same date as this Secirty Instrument £ Note™), which provides for monthly payments. with the full debi, if not
paid earlier, due and payablcon June 1, 2054 . This Sccurity Insirument
secures to Lender: {a) the repavment of the debt evidenced by the Note, with intercsi. 2nd all renswals. extensions and
modifications; (b the payment of all othisrsums, with interest, advanced under paragraph 7 10 preiect the securnity of this
Secunity Instrument: and {c) the perforriance of Borrower’s covenanis and agreements under this Secuniy Instrument and
the Note. For this purpose, Borrower does Yiereby mortgage, grani and convey to Lender the following described propeniy

Iocated in Cook County, IHinois:
Lot 728 in Rolling Meadows Unit Humber 4 being a Subdivision of Part of the South

Range 10, East of the Third Principal Meridian, in Ccok County, Illinois.

Half of Section 25 and Part of the ¥orth Haif of Section 36, Township 42 North, :*ﬁgg

Parmanent Index Number: 02-25-310-033-3340
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1 .
which has theaddress of 2803 Meadow “a>ne . Rolling Meadows .
iSireet] 1o}

"
Hlineis 5‘0?8 CProperty Addiress™X

iDp Cooel

TOGETHER WiTH all the improsomenls now of hereafler erecicd on the preperty, and 2l exsements, nghis
applrienances, rents, royalties, mineral. oil and gas rights and prefis. water righis and viock and 2H flXtures pow or
hercalter 2 part of the property. All repiacements and additions shall also be covered by 1his Secusity Iastrument. Altofthe
foregoing is referred te in this Secusity Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully asised of the estate hereby conveved and has the right to
mortgage. grant and convey the Property and that the Property is vacncumbered, except for encumbrances i resord.
Borrower warrants and wiil defend generally the title to the Property against ail claims and demands. subject o any
encumhbrances of record.

Ti1s SECURITY ENSTRUMENT combines uniform covenzats for pational usc and non-uniferm covznanis with
limited variations by jurisdiction 19 constitute 3 uniform secunty instrument COVENng Teul property.

ILLINOIS ~Singte Frrmty—FRMA/FHLMC UNIFORM INSTRUMENT ,/ Fafmr 3014 12783
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If Lender required morigage insurance as a condition of making the lozn sccured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insarance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeniy. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable czuse for thie inspection.

9. Condemnation. The proceeds of any award oz claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for convevance in lies of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the even1 of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mutltiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by () the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if;, after notice by Lender 10 Borrower that the condemnor offers 10
make an award o7 suttle 2 claim for damages, Borrower fails 1o respond to Lender within 30 days aficr the date the notice is
given, Lender is autlcorized 10 collect and apply the proceeds, a1 its oplion, either 1o restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lende! and Borrower otherwise agree in writing, any application of proceeds io principal shall not extend or
postpone the due date of {nv monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Ino* Poleased; Forbearance By Leader Not a Waiver. Exicnsion of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender (o any successor in
interest of Borrower shall nol.Opeiate 10 release the Rability of the original Borrower or Borrower’s successors in interssi.
Lender shall not be required t+ commence proceedings against any successor in interest or refuse to extend time for
payment or ctherwise modify amrcrization of the sums secured by this Security Instrument by reason of any demand made
by the eniginal Borrawer or Borrower’/successors in interest. Any forbearance by Lender in cxercising any right or remedy
shali not be a waiver of or preclude the =>i¢rlise of any right or remedy.

11. Successors and Assigns Bouad; Joint and Several Lisbility; Co-sigaers. The covenants and agreements of
this Security Instrument shall bind and benef.t thi: successors &nd assigns of Lender and Borrower, subject 5o the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrowes who co-signs this Security
Instrument but docs not execule the Note: (a) i or~signing shis Security Instrument only 10 mortgage, grant and convey
that Borrower’s interest in the Property under the [err s of this Security Instrument; (b} is not personaily obligated 10 pav
the sums secured by this Security Instrument; and (&Y aerecs. that Lender and any other Borrower may agree 10 exiend,
modify, forbear or make any accommodations with rejard to the terms of thiv, Security Instrument or the Note without
that Borrower's consent.

12. ioan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and tha: law i3 finally interpreted so that the intejes) or other loan charges collecled or to be coilected in
connection with the loan exceed the permitted limits, then: {apany such loan charge shall be reduced by the amoum
necessary to reduce the charge 1o the permitted limit; and (b) any ~uri:s already collected from Borrawer which exceeded
permitied Nmits will be refunded to Borrower. Lender may choos< to rmake this refund by reducing the prircipal owed
under the Note or by making a direct payment to Borrower. If a refund Jeduces principal, the reduction will be 1reated as a
partial prepayment withouz any prepayment charge under the Note

13. Legislation Affecting Lender's Rights,  If enactment or expi‘ation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl according to its terms, Lender, at i1s option,
may require immediate payment in full of all sums secured by this Security insumiment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tzke the sicps specified in 1the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen?sTialVbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thae rutice shall be directed io the
Property Address or any other address Borrower designales by notice 10 Lender. Any noticr to Lender shall be given by
first class mail ks Lender’s address stated herein or any other address Lender designates by noticZ to Borrower. Any nolice
provided for in this Security Instrumen: shall be deemed 10 have been given 1o Borrower or Lendier v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Sceusity Instrument shall be governed by federal 1w dind the law of the
jurisdiction in which the Propenty is locatsd. In the event that any provision or clause of this Security/inttrumeni or the
Note conflicts with applicable law, such conflict shall not:afect other provisions of this Security Instruizon or the Note
which can be given effect without 1he conflicting provision. To this end the provisions of this Security Instminent and the
Note are declared to be severable.

1€. Borrower's Copy. Borrower shall be given one confornied copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
perzon} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secirity Instrument. However, this option shall no1 be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunity Instrument. .

If Lender exercises this option, Lender shall give Borrower actice of acceleration. Thz notice shail provide a period
of nut less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand or Borsower.

18. Borrower’s Right to Reinstate. If Borrower mects cestain conditions, Borrower shali have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the eariier of: (a) 5 days (or such other period as
applicabie Izw may specify for reinstatement) before sale of ths Propeny pursuant o any power of sale contained in this
Sccurity Instrument: or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
cecurred: (b) cures any defauli of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument. inciuding, but not limited to, reasonable altorneys’ fees: ani (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrumenm shall continue unchanged. Upen reinstetemnent by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as 3f no acceleration had
occurred. However, this right to reinsiateshall not apply in the case of acceleration under paragraphs 13or i7.
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