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MORTGAGE

¥Yarch 5 ,i9 ig__
Chicago, Illinois

LaSalle Narional Zank. Chicago. Hinois.
no! personally bui as Trustee under the provisicns of a Deed or Deeds in Trust duly recorded and delivered to said
Bank in pursuance of a Trust Agrcement dated October 27. 1987 | and known as Trus: Num-
‘ber 1127553 , hereinafier called the Morigagor, hereby morigzges and conveys o LPTOWN NATIONAL
BANK OF CHICAGO, a naiionail banking association, hereinafier calied the Morngagee, which terms shall be con-
strued to include successors and assigns, the following described real estate, situzated in County of Cook, Siate of 11li-

nois o wil:

LOTS %, AND 95 1IN WILLIAM DEERING SURRENDEN SUBDIVISION 1IN THZ WEST :7/2 IN
RANGE 14 LYING EAST OF

.
THE NORTH IZAST 1/4 OF SECTION 17, TOWRSHIP 40 XORT
THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLI
and commonly known as L727-29 & 47321-33 X. Kenmore Ave., Chicago, Illinois . and
with permanent index number 14-17-203-005/006
rogether with al’ und singular the easements, ternements, hereditaments, appurienances and other rights and privileges
thercunto beloagir g or in any wise now or hereafier appertaining, and the rents, issues and profits thereof which are
pledged primarily Gad on a parity with said real estate and not secondarily, and also all fixtures now or hercafier
erecied or placed inorupon said real estate or now or herecafier attached 10 or used in connaction with szid real estaie,
whether or not the seni7 have or would became part of said real estzte by 2itachment thereto, including withou! in any
wise limiting the geneialicy of the foregoing, ail boilers, furnaces, heaters, stoves, ranges, electric light fixtures, refrig-
erating apparatus, ventilaan; or air conditioning sysiem, clevators, seresns, screen doors, window shades, fioor cover-
ings, lebby furaishings, gas -nd oil tanks and equipment, pipes, wires and plumbing. all of which shall be subject o
this morigage. To the extent peimritted by law, the forezoing items shall be considered part of the hereinabove described

real estate.
TO HAVE AND TO HOLD 52 premises unto Morigagee, its successors and assigns forover, or the uses and

purposes herein set forth.

THE MORTGAGOR HEREBY COVENANTS AND AGREES:

1. That this morigage is given as seluriy for the performance and observance of the covenanis and agreemenis
herein contained and for the payment i a.! sums which may become due hereunder and to secure 1o the Mostgages the
payment of the sum of Three hundred (ijty thousand and ne/100 {53350,C00.00)+>>
Dollars, ard infcrest thereon, evidenced, by tiic/Aiortgagor’s morigage noie, hereafter referred to 25 the “Noiwe™, of
eveir date herewith, payvable according to its tertas, 15 the order of the Morigagee, the final payvment of the entice in-
debtedness being due and payable on April 14 19 95 |

2. The Mortgagor is well and lawfuliy seized of the nortgaged premises as a good and indefeasible estaic in fee
simple and has good, right and full power 1o scll and canvey the same: that the morigaged premiscs are fiee and clzar
of all encumbrances, excepi building and use restrictions of rexord, if any, zoning ordinances, if any, and taxes and as-
sessments not yot overdue; that the Morigagor will make anyvither assursnces of titds that 1he Morigagee reasonably
may require and will defend said mortgaged premises against 27 ~laims and demands whaisoever.

3. Morigagor will pay the indebtedness hereby secured and jut-rest ihereon prompily on the days specified for
the same to become due and payable, and 2lso on demand any other fiid sbtedness that may accrue and become duzand
pavable to the Morigagee nnder the terms and provisions of this moaage.

4, Morigagor will Xeep protected and irn good order, repair and orpaltion ar all times the buildings and im-
provements {including {ixturss) now stznding or hereafter erected or placec upor the morigaged premiscs and any and
all appurtenances, apparatus and articles of personal property, now or hereafie~in or attached io or used in connes-
tion with said builéings or improvements, prompily repiacing any of the afcreiai” which may become lost, destroyed
or unsuitable for use, and will keep insured the aforesaid real and personal propirty and the interests and liabilities
incidens (o the ownership thereof, in manner, forms of coverage, forms, companies, svimes’and iength of terms satisiac-
tory to the Morigagee in the exercise of its reasonable discietion; tha: all insurance poiicics are to be held by and, to ihe
extent of its interests, are to be for the benefit of and pavable in case of 1oss to the Mornig: gor and the Morigagee, and
the Morigagor shall deliver to the Morigagee a new policy as replacement for any expiring policy at leas: fHfteen (15)
days before the date of such expiration, paying or causing the premivm to be paid from the insy/ance escrow account
at Morigagee bank. In the event of a 2oss, the amount collected may, at the option of the Morigapie ©e used in any one
ar more of the following ways: (1) 2pplicd upon the indebtedness secured hereby, whether such fadcbiedness then be
matured or unmatured, {2) used to fulfill any of the covenanis contained herein as the Mortgagee riay determine, {3}
used 1o replace or restore the property 1o a condition satisfactory 10 the Mortgagee, (3) released o the Miorigagor; the
Mortgagee is hereby irrevocably appointed by the Mortgagor as aiterney of the Mortgagor 10 assign auy policy in the
event of the foreclosure of this morigage or other extinguishinent of the indebtedness secured hereby, and Morigagor
shall have no right to reimbursemcnt for premiums unearned at the time of a2ny such assighment.

5. Morigagor will not commit or suffer any strip or waste of the morigaged property or any violation of any
law, regulation or ordinance affecting the mortgaged property and will net commit or suffer any demoliiticn, removal
or material alteration of any of the buildings or improvements (including fixiures) on the morigaged premises without
the writien consent of the Mcerigagee, and will not violate nor saffer the viclation of the covenants and agreements, if
any, cf record against the morigaged premises.

&. Mortgagor will pay or cause o be paid {rom the real estate 1ax escrow accouni at Mortgagee bank. before
delinquent, or before any penalty for nonpayment attaches thereto, all taxes, assessments 2ni charges of every naiure
and to whomever assessed that may now or hercafrer be levied or assessed upon the morigaged premisss or any part
thereof, upon the rents, issues, inceme or profits thercof, upon the lien or estaie hereby created, whether any or all of
said taxes, assessments or charges be levied directly or indirectly or as excisc taxes or as income taxes, and will there-
upoen submit to the Mortgagee such evidence of the due and punciual pavment of such 1axes, assessments and charges
ar the Mortgagee may require.

Mortgagor, at its cxpense, may contest, after prior writlen notice to Morigagee, by appropriate legal proceeding
conducted in good faith and with due diligence, the amount or vaiidity or application, in whole or in part, of any taxes,
assessments wi? charges described in this paragraph {6), provided that: (a} Mortgagor shall first make ail coniesied
paymenis, under protest if it desires, unless such proceedings shall suspend the coligction thercof, (b) neither the real
estate nor any part thereof or interest thercin would be in any danger of being sold, forfeited, tost or interfered with,
and {c) Mortgagor shali have furnished such security, if any, as may be required in the proceedings or reasonably re-
quested by Morigagee.

7. If Monigagor shall neglect or refuse to keep in good repair the property referred to in naragraph (4) above, o
replace the same as herein agreed, to raaintain and pay into the insurance account the amounls necessary 1o pay the
premiums for insurance which may be required under paragraph {1) or to pay and discharge all taxes, assessments and
charges of every nature and to whomever assessed, as provided for in paragraph (6), the Mortgagee may, al its clection,
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18. That, in the e\'cnu Nc@ EhEJ'IQJ;AL orCQfBMcomes vested in a person

other than the Morigagor, the Mortgagee may deal with such successor or successors in interest with reference to this
mortgage and the debt hereby secured in the same manner as with the Mortgagor, without in any manner vitiating or
discharging the Mortgagor’s liability hereunder, or upon the-debt hereby secured.

19. That the Morigagor shall pay 10 said Morigagee, its legal represuntatives and assigns, reasonable attor-

. ney's fee, in addition to all other legal costs, as often as any proceeding is taken to foreciose this morigage for defaull in

89236710

any of its terms, covenants or agreemenis, ]
20. Inthe cvent of the passage after the daie of this mortgage of any law of the State of 1llinois, deducting from

thc value of the land for the purpose of taxalion any licn thercon, or changing in any way the laws for the taxation of
morigages or debts secured by mortgages, or the manner of coliection of any such taxaticn so as to affect this men-
gage, the holder of this morigage and the debt which it secures shall have the right to give thirzy (30) days’ writtes fo-
1ice 10 the owner of the land requiring the paymeni of 1he debt secured hereby. If such nctice be given, the =54 deb
shall become due, payable, and collectible at the expirarion-of said thirty {30) days; provided, however, that such re-
guirement of paymnent shall be incffective if the Morigagor.is permiticd by law to pay the whole of such 1ax in addivion
10 ali other payments required-hercander, without any penalty thereby accruing to ihe holder of this mortgage and the
debt secured hereby, and if the Mortgager docs pay such 1ax prior 10 the datc upon which payment is required by such

notice. .
21. That Mortgagor will comply with the requirement of ajt Federal, State and Local pollution laws and regula-

tions applicable or periaining 10 the operation of the premises.

22_ An cxpress security interest is hereby granted 1o Mortgagee, ils successors and assigns, with respect 1o all
buildings, improvements, structures, machinery, and fixiures now or hereafter erected or placed in or upoi: the real es-
1ate described on gage one (1) above. '

23. Morigagor represents and agrees that the proceads of the Note secured by this morigage wiil be used for the
purpases specified i70 §6304 of Chapter 17 of the 1984 1llinois Revised Statutes (Annotaled), and that the principal obli-
gation secured hereb; censtitutes a business joan which comes within the. purview of said paragrapi.

24. Morigagor stailnot and will not apply for or avail itself of any appraisement, valuation, s1ay, eXiension or
exemption laws, or any’se-C2ilad “Moratorium Laws™, now existing or herealler enacied, in order 1o preveni or hinder
the enforcement or forectocuis nf this inorigage, but hereby waives the benefit of such laws. Mortgagor for itself and
all who may <Jaim through or‘unser it waives any and ail right to have the property and estates comprising the mori-
gaged property marshatled upoa sny foreciosure of the Hen hereof, and agrees that any court having jurisdiction 1o
fereclose such lien may order th morigaged property sold as an entirety.

25 The Morigagor iereby waires mav and all rights of redemption from sale under any order or decree of fore-
closure, pursuant to rights herein granizd. on behalf of 1he Mortgagor, the trust estate and all persons beneficially in-
terested. therein, and ¢ach and every persom scquiring any inmerest in, or title 10, ithe premiscs. described herein
subsequent to the date of this mortgage, and on Lehalf of all other persons to the exiem permitted by the provisions of
Chapter 110, §12-124 of the 1llinois Revised Jia%ctes (Annotated) 1984.

26. Itis further covenanted and agreed bt in case of default continuing {or ten (10) days after written notice

10 Morigagor, in making paymenx of said Noie, ol ary Instaliment due in accordance with the terms thereof, either of

principal or interest, or of a default continuing for *iuy (303 days after written notice 1o Mortgagor (and proviced
Morigagor has not commenced to cure and then diligently Zroceed o cure such default) in the performance of any of
the covenzris, agreementls ar conditions contained in thii mcrigage or if any proceedings be instituted or process is-
sued against Morigagor under any bankrupicy or insolvency laws, or to place the premises or any part theree{ in the
custody or controt of any court through its receiver or other Of.cer, and such procecdings are not dismissed cr stayed
on appeal or such process withdrawn within thirty (30) days after “eritten notice from Morigagee to Mortgagar, or if
Mortgagor is dissolved or forfeits its corporate franchise or make” ay assignment for the benefit of creditors, or is
declared a bankrupi, or if by or with the consenl or at the instance ¢f Mortgagor, proceeding to exwend the 1ime of
payment of the Note or to change the terms of the Mote or this mortgag: >z instituied under any bankrupicy or insol-
wency law, or if the premises or any part thereo! are placed in the custoily or control of any receiver or other officer of a
court, then the following provisions shall apply: ‘

{a) All sums secured Lereby shall, at the option of Morigagee, and upon potice ro Morigagor, become immedi-
ately due and payvable with interest thereon, from the date of acceleration at tuc { 2 W)percent over the interest rate
chargeable under the Note )

(b) Morigagee may immediately foreclose this morigage. The Courl in whic’ 2nv proceeding is pending for
that purpcse may, at once or any time hereafter, either before or alier sale, without notice 2nd withount requiring tond,
and without regard to the solvency or insolvency of any person liable for payment of the iadebtedness secured hereby,
and without regard to the then value of the premiscs, appoint a receiver (ihe provisions ror thic.appoiniment of a re-
ceiver and assignment of reats being an express condition upon which the loan hereby secure is r2ade) for the benefut
of Morigages, with power 1o collect the rents, issues ard profits of the premises, due and (o becor.g due, during such
foreclosure suit 2nd the full statutory period of redemption, if any, notwithstanding any redempiion. The receiver, oul
of such rents, issues and profits when collected, may pay costs incurred in the management and ope:aion of the prem-
ises, prior ar.d subordinate liens, il any, and 1axes, assessments, water and other utilities and insuru=c7;then due or
thereafier accruing, and make and pay all or any part of the indebiedness secured hereby or any deficiends decree en-
tered in such foreclosure procecdings. The provisions herein for the appointment or continuation of the appointment
of a raceiver during any period of redemption shall not be construed as affecting any waiver of the right of redemption
contained in this morngage. i

(c) Mortgagee shall, at its option, have the right, aciing through its agent or attorneys, ¢ither with ur without
process of law, forcibly or otherwise, 1o enter upon and take possession of the premises, expel and remove any persons,
goods ot chattels, occupying or upen the same, and to collect or receive all the rents, issues and profits thereof, and to
manage and control the same, and to lease the same or any pazt thereof from time to time, and after deducting all rea-
sonable attorney’s fees, and all expenses incurred in the protection, care, maintenance, management and operalion of
the premises, apply the remaining net income upen the indebledness secured hereby or upon any deficiency.decree en-
tered in any foreciosure proceedings.

27. In any foreclosure of this mortgage there shall be zllowed and included in the decree for sale, 1o be paid out
of the rents or the proceeds of such sale:

(a) all principal and interes: remaining unpaid and secured hereby;

(b) all other items advanced or paid by Mortgagee pursuant (o this morigage, with interest a1 two  (2e9 per.
cent over the interest rate chargeable under the Note from the date of advancement; and

(<) all court costs, fees of the masier in chancery, reasonable attorncy’s fees, appraiser’s fees, expenditures for
documentary and expert evidence, stenographer’s charges, publication costs, and costs (which may be estimated) of
procuring al? abstracts of title, title szarches and examinations, title guarantee policies, Torrens certificates and similar
data with respect to titie which Mortgagee may deem necesaary. All such expenses shall become so much additional
indebtedness secured hereby and immediately due and payable with interest at two (249 percent over the interest
rate chargeable under the Note, when paid or incurred by Mortgagee in cennection with any proceedings, 10 which
Mortgagee shall be a party, either as plaimiff, claimant or defendant, by reason of this mortgage or any indebicdness
hereby secured or in connection with any proceedings, to which Mortgagee shail be a party, cither as plainiff, claimant
or defendant, by reason of this morigage or any indebiedness hereby secured or in connection with preparation for the
commencement of any suit for the foreclosure hereof afier.accrual of such right 1o forectose, whether or not aclually
commenced: The procezds of any foreclosure saic shall be distributed and applied 10 the items described in (a), (b) and

(c) of this Section. inversely 10 the order. of their listing’ ‘and afy surplus of the proceeds of such sale shall be paid to.




