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This instrument was prepared by:

{Spece Above This Lins For Recording Dataj

MORTGAGE

THIS MORTGA GE ("Security Instrument™) is given on May. 22
The mortgagor (s omas. M. Caxroll. and. Dona S..Carroll, his.wife. ................
birhirtrriyehvrtr et ("Burrawer™). This Security Instrument is given o

Firsk. Midwest dank,.. Nar.ional. Association . which is organized and existing

under the laws of ..The, State 2i.Illinois , and whose address is
214 .Wsahington, Sireet,. Waukegan,..IL.... 60085

Borrower owes Lender the principal suzi 7t ... Eive Hindred .Forty. . Thousand. and. No/100
Oull" (US.s..540,000.00..... ). This debe is evidenced by Borrower's note
dated the same date as this Security Instrumint ¢ 'Note"), which provides for monthly payments, wich the full debx, if not
paid earlicr, due and payable on May..27,..1990 This Security Instrument
secures to Lender: (a) the repayment of the debievidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wit)s iiterest, advanced under paragraph 7 to protect the security of chis
Securiry Instrument; and (¢) the performance of Borrov er's covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does hereby moregags, gtant and convey to Lender the following described propercy
located in Cook. County, Illinois:

732 0O7-55O

l(//))J\
%)
9
N
S

LOT 7 IN BLOCK 49 IN FIRST ADDITION TO GLEeNCOE;~SAID ADDITION BEING
A SUBDIVISION OF PART OF THE NORTH WEST 1/4 OI' SECTION 7, TOWNSHIP
42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL #ZRPIDIAN, WITH THAT
PART OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 CF 3ECTION 6, TOWNSHIP
42 NORTH, RANGE 132, EAST OF THE THIRD PRINCIPAL MEPiDIAN LYING
WIILESINr OgsTHE CHICAGO AND MILWAUKEE RAILROAD ALL IN CCOC COUNTY,

0 L4

W OS5~ O T ~/00 -0/

6369C268

which has the address of oo 900 Bluff Avenue .. .. ......... .Glencoe . ... ... .
(Streen} {Cuy}

Minais "Property Address™);
(2ip Code) ¢ pesty %

TOGETHER WITH all the improvements now or hereafter erected vn the property, and all cusements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, wacer rights and stock and all fixtures now or hereafter
a partof the property. All replacements and additions shull also be covered by chis Security Instrument. All of the foregoing is
refeered to in this Security Insteument as the “Propecty.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right o
mortguge, grant and convey the Property and that the Property is unencumbered, excepe for encumbrances of record,
Borrower warrants and will defend generally the title to the Propercy against all claims and demands, subject to any
eacumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wie and nen-uniform covenants with
limited variutions by jurisdiction to constitute a untform security instrument covering real property.

ILLINO!S —Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BANAEAS UYBTEMSE. IHC, 8T. CLOUD, MM t§202 ronm MO e 8/84
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U Lender tequired moregage insurance as a condition of making the loan secured by this Security Ine
secument, Burrowee shall pay the premiums requiced to maintain che insurance in effectuatil sueh time as o requirement for
the insurance teaminates inaccordance with Borrower's and Lender's writicn agreement ar applicable faw,

8. Inspection, Lender or its agent miy make reasonable entries upon and inspections of the Propecty. Lender shall
pive Borrower notice at the time of or prior to an inspection specifying reasonable caune for the inspection,

9, Condemnation, The proceeds of any award or claim for dumages, direct or consequential, in cannection with any
condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, are heeeby assigned and
shall be paid o Lender,

tn the event of 4 total wking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partisd taking of the Property, unless
Botrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amouan
af the proceads multiplied by the following fraction: (1) the total amount of the sums secured immediately before taking,
divided by (by the Vair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

e PUopety is abandoned by Borrower, or if after notice by Lender to Rorrower that the condemnoc offersqo.amake.. .
an award o setede pciaim for damages, Borrower fails (o respond o Lender within 30 days after che dute the natice is given, .
Lender is autharized o sollect and apply the proceeds, at its option, cither to restoration ar repair of the Praperty or co the ™
sum secuced by this Seoarity Instrument, whether or not then due,

Unless Lenderand/@aerawer otherwise agree in writing, any application of proceeds to principal shall not extend or,
postpone the due date of thevanathly payments referred o in paragraphs 1and 2 or change the amount of such payments. .

10, Boreower Not Belessed; Forbenrance By Lender Not o Waiver, Extension of the time for payment or
muodification of amortization ofhe sums secured by this Security Instrument granted by Lender toany successor in interest of
Borrower shall not operate to relase the liability of the original Borrower or Borrower's successors in interest. Lendee shall
ot be required to commence proceediags againse any successor in interest or refuse o extend time for payment or otherwise
muodify amortization of the sums secursd By this Security instrument by reason of any deniid made by the original Borrower
or Borrower's successors in interest, Any forkcacance by Leader in exercising any right ar remedy shall not be a waiver of or
preclude the exercise of any right or remed .

11, Successors and Assigns Bound; jeircund Severul Linbility; Cossigners. ‘The covenants and agreements of this
Security inseewment shall bind and benefit the suriessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreemeaes shall be joint and several. Any Borrower who co-signs this Security
Inserument but does not execute the Nuate: (a) is co-sipitiag this Security lnsteument only to mortgage, grantand convey that
Horrower's interest in the Property under the terms of thisSecurity lastrument; (b) is not personally obligated to pay the
sums secured by chis Security Instrument; and (©) agrees that Dender and any ather Borrower may agree to extend, modify,
forbear or make any sccommaoditions with regard to thetesms of this Secarity Instrument or the Note without that
Borrower’s consent,

12, Lour Charges. If the loan secured by this Security Masrsument is subject to @ iew which sets maximum loan
charges, and chae law is finally interpreted so that the interest or oted ipan charges collected or ta be callected in connection
with the loan exceed the permicted limits, then: (a) any such loan chiasge shall be reduced by the amount necessiey to reduce
the charge to the peemitted limit: and (b) uny sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducingthe principal owed under the Note or by making a
direct payment to Borrower. 1 4 refund reduces principal, the reduction will e treated as a partial prepayment without any
prepayment charge under the Note.

13, Legisiation Affecting Lender's Righes, I enactment or expiration ofaznlicable liws has the effect of readering
any provision of the Note or this Security Inscrument unenforceable sccording o itz repns Lender, atits option, may require
immediate payment in full of all sums secured by this Sccurity Instrument and may Jovoke any remedies permitted by
parageaph 19.1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Inserument shall'be given by delivering it or by
muailing it by first class mailunless applicable lsw requires use of anocher method. The notice saall badirected to the Property
Address or any other address Borrower designates by notice ta Lender. Any notice to Lender sha'l be given by firse class miail
to Lender's address stated herein or any other address Leader designates by notice to Borrower. 2aly Sorice provided for in
this Security {nstrument shull be deemed to have been given ro Borrower or Lender when given as provided in this paragruph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lav” 2ad the Jaw of the
jurisdiction in which che Propercy is located. In the event that any provision or clause of this Security Inst-umeat or the Note
conflices with applicable faw, such conflict shall not uffect other provisions of this Security Instrument or th¢ INote which can
be given effect without the conflicting provision. To this end rhe provisions of this Security Instrument and the Note are
declared to be severable, ’

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interestin it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is nuta nacural
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security lnscrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums. prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security lnstrument without further notice or demand on Barcower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Bureower shall have the right to have
enfureement of this Security Instrument discontinued at any time prior to the earlier of: (4) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this Se-
curity Instrument; or (b) entey of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security [nsteument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may reasonably require o as.
sure that the lien of this Security Instrument, Lender's righes in the Properey and Borrower's obligation to puy the sums
secured by this Security Instrument shall continue unchanged. Upaon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right o
reinscate shall not apply in the case of accelerution under paragraphs 13 or 17,
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