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paid earlicr, due and pavabicon, ... e MAY 15,1994 e . This Security fastrumendt
socures 1o Lender: (a) the repsvient of the deb: evidenced "n 1he \ ic. with :n!crﬁt. ._..d a!! renewals, catensions and
modifications: {bj the pavinent of altother sums, with tnterest. advanced under paragraph 7 10 proieci the secusiiy of this
Security Instrument: and (¢) the pdrfvsmance of Borrower™s covenants 2nd agreements under 1his Sseumiy Instrument and
the \otc For t}:uf- purm Borrower Goes hereby morigage, graat and convey 1o Lender the fdl!n-lma. described FFopeny
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TOGETHER WITH all the imipfovements mow ar hereafter erected on the properiy. and all casements, rights,
appurtenances, rents, rovaliies, muneral, oil and gas rights and profits. water rights and stock and all fiztures now or
hereafter a part of the praperiy. All repiacements and additiens shall alvo be covered by this Securnty Instrument. Allof the
forcgoing 1s referred (o in this Security Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is lawfully ~cised of 1he estate hereby conveyed and has the sight o
morigage. grant and convey the Property and that the Propzriy s snencumbered. cacept for encumbrances of record
Borrower warrants and will defend gencerally the ntle o the Property against all claims and demands, subjeci to any

encumbrances of revard.

THIS SECURETY

INSIRUMENT combines uniform corenants for aanonal use and non-untform covenants with
ltmyited variations by jurisdiction to constitute o uniform sceunity msirument covening real properiy.

ILLINOIS—singie Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT / Form 3014 12/%3
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1. Payment of Principal and Interest: Prepayment and Late Charges.  Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charpe< due under the Note.

2. Funds for Vaxes and Insurance.  Subject toappiicable Iaw or toa written waiver by Lender. Bosrower shall p:n'
t¢ Lender un the day monthly pavments are due under the Note. unnil the Noic is p2id in full. a sum ("Fuads™) equal 1o
one-twellth of: (a) scarly taxes aad assossmens which may attain prionty over this Securniity Instrumeni: (b) }c.‘lriy
leaschold pavments or ground reats aa the Property, i€ any: {¢) vearly hazard insurance premiums: and (d) yeadly
mMortgage insurance premiuvms, if any. These ttems are called “escrow fteme”” Lender may estimaice the Funds dus on 1fe
basis of current data and reasonable sstimates of future escrow iteme,

The Funds shall be held in an insitution the deposits o5 accounts of which arc insured or zuaraniesd by a federalor
state agency {including Lender 1if Lender is such an mstitution). Lender shall aprly the Funds to pay the ocrow items.
Leader may net charge for holding and applying the Funds, 2nalvzing the account or venifyving the escrow #tems. unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender 10 make «uch o charpe. Borrower and
Lender may agree in writing that inlerest shall be paid on the Funds. Unlet an agreement is made or applicable law
requires interest te be paid. Lender shall ssot be required 1o pay Barrower oay intcrest of carmings cn the Funds. fender
shall give to Borrower. withoul charge. an annual accounting ©f the Funds shewing erediis and debiis to the Fundsand the
purpose for which cach debit to the Funds was made The Fundsare pledped a4 sdditional secury for the sums segured by
this Secunty Instrument.

If the amount of the Funds held by Leader. together with the future moenthiy payments of Funds pavable poor to
the due dates of the escrow 1tems. shall exceed the amount required 10 pay the cccrow tems when duz. the excess shall bey
at Borrower's option, cither prompily repaid 1o Borrowner orf credited 10 Barrower on monthly payments of Funds 1ithe
amount of the Fuids held by Lender i« not sufficient 1o pay the excrow items when due, Berrowaer shalf paxy 2o Lender any
amcunt necesiaryLo make up the deficiency in ¢nc or more payinenis x« reguired by Lender.

Upon pavricat in full of all cums secured by this Secunty Insirument. Leader shall prompily refund to Borrower
any Funds held by Lender. If under pamz:::ph 13 the Properly 15 sold or 2cquired by Leader. Lender sball appiy. no Iater
than immediately piioriiv tic sale of the Properiy or its zoquisition by Lender. any Funds hzld by Lender at the time of
application as a credi? 202071 the sums cecurad by this Secunty Insrument.

3. :\pplica!ion of Foyments.,  LUnless applicable law prosides ntherwise. all rayments receivad by Lender under
paragraphs 1 2nd 2 shall be zppiiad: A, 1o Iz charges due ender the Note; second, 16 prepayvment charpes duc under the
Note: third, to amounts payvabic vinder paragraph 2: fourth. 1o interest due; and [asi, to principal duc.

3. Chsrges: Liens.  Bozower shall pay all taxes, assessmente charges. fines and impositions atinthutable to the
Property which may attain prionts orer thiy Securiiy Instrument, and leaswhold pavments or ground rents, if any.
Borrower shall pay these obligations < tic manner provided tn paragraph 2, arif not pad 1 that manner. Boarrower shail
pay them on time directly 1o the person owsd paymeni. Borrower shall prompily ﬁ.r'ns‘x 1o Lender 2l notices of amounts
to be paid under this paragraph. If Berzot er nsakes these payvments directly, Borrower sheil prompiiy fumish to Lender
receipts evidencing the payments.

Borrower shali prompily discharpe an Yernowhich has prics':':\' over this Secuniy Instrument unlcws Borrower: (2)
agrees in wrihing 1o the payment of the eblipatienisevused by the Lenin 2 manner accepiabdle te fender: thicontesis tn good
faith the lien by. or defends against enforcement el 20 chien in. legal proceedings which in the Lender™s epinien operale lo
prevent the enforcement of the lien or forfziture of aay protof the Properniy: or {¢) secures from the holder of 1he lien an
agreemieni satisfaclory 1o Lender subordinating the Hen (o this Secumy Instrument. If Lender determines that any parnt o:’
the Property 1s sub;cc: 10 a lien which may 2120 priony cesr this Security Insirument. Lender may zive Barmower
notice tdentifying the fien. Borrower ~hail \.m'-f\ the lien or la¥e one or more of the actions set forih above within 10 d:n-'
of the giving of notice.

5. Hazard Insurance. Borrower <hall keep the improserienis now exising or hereafler erovicd on the Properniy
insured against Ioss by f -c. hazards inciuded within the term “extendes coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoon.s.2nd for the perinds that Lender requires. Toe
insurance cacrier providing the insurance shall be chowen by Borrewer subizal io Lender’s approval which shall noi ¢
unreasonably withheld. :

All insurance policies and renewzls <hall be accepiabic 1o Lender and shial include » standzard morigaze clause.
Lender shall have the tight 1o hold thz policies and renewnals. If Lender requires) Borrawer shall prompily oive to Lender
all receints of paid premiums and renewal notices. In the event of Joss. Borrower <hzidpirve prompt notice o the iasurance
carrier and Lender. Lender may make proof of loss if not made prompily by Bormower

Unless Lender and Borrower otherwise agroe in writing. insurance proceeds shi 1l bn:,pva}icd 10 P IOTANCR OF TEpRIT
of the Property damaged. if 1he restoration or repair is economically feasible and Lendar » socurily is not lessened. Hihe
restoration or repair i not economically feasible or Lender™s security would be lessened. the Lisurance p.’octcds shall be
applied 1o the sums sccured by 1his Secunty Instrumeni. whether or not then due. with any exc =~ paié 1o Borrower. If
Borrower abandens the Property. o7 does not ansaer within 30 davs a notice from Lender thalihe nsurance carrier has
olfered to seitle a claim. then Lender may colleci the insurance proveeds. Leader may use the procsods 1o repair of sesione
the Property or 1o pay sums seouresd by this Seouriry Instrumeni. whether or net then doce. The 30-day pered will begin
when the notice s piven.

Unlexs Lender and Borrower otherwive ngree in writing. 2oy application of proceeds io principal shad not extend or
postpone the due date of the monthly pavments referred toin paragraphs ! and 2 or change the amouni of the pavments. If
under paragraph 19 the Property is acgquired by Lender. Borrewer’s right 1o any insurance policies and procecds resulling
from damage to the Property prior 1o the acguisition <hall pass 1o Lender iothe entent of lhc sumis secused by this Secumiy
Instrumeni immediatcly prior te the acquisition.

6. Prescrvation and Maintenance of Preperty: Leaseholds. Borrower shall not destroy. damage or substantially
change the Preperty. aliow the Property 1o deteriorute or commit waste. If this Security Insirument is o2 2 laasehold.
Borrower shall comply with the provisions of the leasc. and if Borrower acqguires fee fitle to the Properiy. the leaschold 2and
fee title shall not merge unless Lender agrees (o the merger in wiiting.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. if Borrower f2ils o poiform the
covenants and agreements contained in this Security Instrument. or there is a legal procesding that may signtficanily affecs
Lender’s righis in tac Property (suck as a procecding in bankrupicy, probate. for condemnation or 1o enforce iaws or
rcgu]:lzinns) then Lender may deand pay for whatsver is necessary to protect the valee of the Property and Lender’s righis
in the Property. Lender’s actions may mclude paying any sums securcd by 2 lien which has prnonty over this Secunty
[nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property fe make repairs. Although
Lender may take action under this paragraph 7, Lender does act have todonso.

Any amounts disbursed by Lender under this paragraph 7 <hal become additional debt of Horzoner «ecured by this
Security Instrumeni. Unless Borrower and Lender agrec to other terms of payment, these amounis shall bear inicrest from
the date of disbursement at the Note rate and shall be payable. with inferest. upon notice frem Lender tn Borrower

requesiing paymeni.
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