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This document prepared by:
H. M. Lipsey, V. P.
La Grange Federal Savings & Loan Association
One N. La Grange Road, La Grange, Illinois 60525
{Spsce Abeve This Lime For Recording Data)

Loan Ro.

MORTGAGE

THIS MORTGAGE (“Seccunity Instrument™)isgivenon  May 18th
19 89 Themor zagoris

Gerard T. Schoenneman, a single man, never married and Kathleen M. Bartkowicz, a siagle
{*Borrower™). This $ecy rity Instrument is given to wozZan, aever ZATTIec
. . . Ia Frang Fe?e‘ ral Savings & Loan Association .
which is organized andcsizong ungcrt. szso the Uﬁiteé States of America . and whose addressis
On# 12 La Grange Road, La Grange, Illinois 60525

("lender™).
Borrower owes Lendes the principidzumof  Eighty-nine thousand and NDO/100

Dollari(U.S_ § 89,000.00 Y. This debt is evidenced by Bormrower™s note
dated thic same dats as this Security Instrummit ("Note™), which provides for monthly payments, with the fuli debt. i not
paid carlicr, due and pavableon Jrme Ist, 2019 This Secunity Instrument
secures 10 Lender: (a) the repayment of the debdt rvidenced by the Noie. with inlerest, and 2l rencwals. exicnsions and
medifications; (b) the payment of all other sums, with)inferest. advanced under paragraph 7 to protest the sceunity of this
Security Insirument; and (<) the performance of Borvorier's covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby meripage, grant and convey 10 Lender ihe feidloning described propeny

located in Cook County, llinois:

755 pef2. hoe)

3098268

.
»

PARCEI, 1: Lots 1 and 2 (except the West 15 iect thereof) in George F. Nixon and
Corpany's 22nd Street Addition to Westchester in vhe West Half of the South East
Quarter of Section 20, Township 39 North, Range 12 Zast of the Third Principal
Meridian.

Also

PARCEL 2: The West Half cf vacated alley lying East of 2nd adjoining aforesaid
property, also the vacated alley lying North of and adjsining aforesaid vroperty
in George F. Nixon and Campany's 22nd Street Addition to Zrescchester in the West
Half of the South East Quarter of Section 20, Township 39 Nortn, RPance 12 Fast
of the Third Principal Meridian, in Cock-County, Illinois.
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which has the address of 10602 Canterbury
[Street]
1llincis 60154 {"Property Address™)
iZ:z Cocej

ToGETHER. WITH all the improvements now or herezfter crecied on the property, and 2l casemenis, rights.
appurtenances, rents, royaltics. mineral. oil and gas rights 2rd profits, water rights and stock and all fixtures now or
hereafter a part of the properiy. All replacements and additions shall also be covered oy this Securily Instrumeni. All of ike
foregoing is referred 1o in this Security Instrument as the “Property.”™

RORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveved and has the right to
merigage. grant and convey the Property and that the Property is unencembered. sxcept for encumbrances of record.

Borrowsar warrants and will defend genemlily the title to the Properiy against all claims and demands, subject 10 any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants with

limited varfations by jurisdiction to constitufe a uniform security instrument covering real properiy. / " S

ILLINOIS—singte Family—FNMA/FHLMC UKIFORM INSTRUMENT B&‘,C/S. Form 3014 12783
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lzfe charges due under the Note

2. Funds for Taxes and Insurance. Subject to appliceble law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uatil the Note is pzid in fuill, 3 sum (“Funds™) equal 1c
one-twelfth of: (2) yearly taxes and assessments which may aitain prionty over this Security Instrumeni: {b) yearly
leasehold payments or ground rents on the Property, if any: () yearly hazard insurances premiums; and (d) veariy
mortgage insurance premiums, if any. These items are celled “sscrow ftems.” Leader may esiimate the Funds due on the
basis of current-data and reasonable estimates of future escrow Hems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a fedemi or
siate agency (including Lender if Lender is such an institution). Lender shal apply the Funds 1o pay 1the escrow fiemis.
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow items, unless
Lender pays Borrower interest an the Funds and applicable law permits Lender to make such 2 charge. Borrower ard
Lender may agree in writing that interest shall be paid oa the Funds. Unless an agreement is made or applicable law
requires interesi 1o be paid, Lender shall not be required to pay Borrower any intsrest or earnings on ihe Funds. Lender
shali give te Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
parpose for which each debit to the Funds was made. The Funds sre pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with 1he feture monthly paymenis of Funds payable prior to
the duc dates of the sscrow items, shall exceed the amount required 1o pay the escrow items when due. the excess shall be,
at Borrower’s aption, either promptiy repaid to Borrower or credited to Borrower on monthly payvmenis of Funds. If the
amaunt of the Frads held by Lender is not sufficient to pay the cscrew items when due, Borrower shall pay 1o Lender any
amount necessary v make up the deficiency in one or more payments as required by Lender.

Upon paym<ini in full of all sums sccured by this Security Instrument, Lender shail promplily refund 1o Borrower
any Funds held by Léncer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall zpply. oo later
than immediately privor 70 the sale of the Properiy or its acquisition by Lender. any Funds held by Leader 21 the time of
application as a credit ag=“i70the sums secured by this Security [rstrument.

3. Application of ’ayments.  Unless applicable law provides otherwise, all pavments received by Leader under
paragraphs 1 and 2 shall be appliri: first. to lnic charges due under the Noie; ssoond. o prepayment charges duc under the
Note: third, to amounts payable/ur der paragrzph 2: fourth, to interest due; and last, 10 principal due.

4. Charges; Liens. Bor Ower shali pay all taxes, assessments, charges, fines and impositions atiributable {o the
Preperty which may atiain pricrity ovier this Security Instrumend, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations ii-ibZ manner provided in paragraph 2. or if not paid in that manner, Borrower shail
pay them on time directly 10 the person ower payment. Borrower shall promptiy furnish to Lendes all notices of amounts
10 be paid under this paragraph. If Borrowdr makes these payments directly, Berrower shall prompily fumish to Lenger
reccipts evidencing the pavments. .

Barrower shall premptly discharge any (i »hich has priority over this Secusity iastrument unless Borrower: (a)
agrees in writing 10 the pavment of the obligation sixv. ¢4 5y the licn in a manner acceplable to Lender: ib) coniests in good
faith the licn by. or defends against enforcemeni of thijien in, legzi proceedings which in the Lendsr’s opinien operaic 1o
prevent the enforcement of the lien or forfeiture of any pars-cf the Property; or (c) secures from the holder of the hen 2n
agreement satisfactory 1o Lender subordinating the lien 10 this Security Instrument. if Lender determines that any partof
the Property is subject to a fien which may attzin priority-oycs this Security instrument, Lender may give Borrower 2
notics identifving the lien. Borrower shall satisfy the lien or 1aks'cne or more of the 2ctions set forih above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvoacily now exisiing or hereadter erecied on the Propesty
insured against loss by fire, hazards included within tke term “extendes coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amocutts ard for the periods ihat Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes subjest.1o Lender™s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and <h7if incleds a standard moerigage clause.
Lender shall have the right 2o hold the policies ard rencwals. If Lender roguiress Bairower shall prompiiy give to Lender
ali receipts of paid premiums and renewal notices. [n the event of loss, Borrower sal gz prompt notice io the insumnes
carrier and Lender. Lender may make procf of loss i not made promptly by Borrowes.

Unicss Lender and Borrower otherwise agree in wriling, insurance procecds shall be 3nplied 10 restoration or repair
of the Property damaged. if the vestoration or repair is econontically feasible and Lender's Lecurity 1s not lessened. 1 3he
restoration or repair is not cconemically feasible or Lender's security wouild be lessened, whic inramnce procecds shali be
applied to the sums secured by this Security Instrument. whether or not then due, with any ¢xces paid to Berrower. i
Borrower abandons the Property, or does not answer within 30 dzys 2 notice from Leader thatcliciasnmance carmer kas
offered 1o settie a claim, then Lender may coliect the insurance procesids. Lender may use the procecds 1o repair or restore
the Preperty or 1o pay sums secursd by this Securiiy Instrument. whether or not then due. The 30-d poriod will begin
when the notice 15 given.

Uriless Lender and Borrower otherwise agree in writing, any application of proceeds to pnncpal shillviot extend or
postpone the due date of the monthly pavments referred 10 in paragraphs 1 and 2 or change the amount of the paymenis. if
vrder paragraph [9 the Property is acquired by Lender, Borrower™s right 10 any fasurance policiss 2rd proceeds sowwliing
from damage to the Property prior to the acquisition shall pass 10 Lender 10 the extent of the sums secured dy this Soourity
Instrument immediately prior 1o the acguisition.

6. Preservation and Maintenance of Property; Leasebolds.  Borrower shall not destroy, d2amage or substantialiy
change the Property. ailow the Properiy to deteriorate or commit wasie. If this Scousity Insirumeni s on 2 Yaaschold,
Borrower shall comply with the provisions of the lease, 2nd if Borrower 2cquires fee title 10 the Propenty, the lezschold and
fee title shall not merge unless Lender agrees 10 the merger in wriling.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower {zils e perionm the
covenants and agresments contained in this Security Instrument. or there is a kegal proceeding that may ugmificanily afect
Lender's rights in the Property {such as a proceeding in bankruptcy. prebate, for condemnaiion of 1o enforce laws or
regulaticns). then Lender may do and pay for whatever Is necessary 16 protect the value of the Property and Lender’s nights
in the Property. Lender’s actiont may include paying any suma: secured by a len which has prionity orer this Security
Instrunment. appearing in court. paying reasonable aitomneys” fees 2nd entening on the Propenty 1o make repairs. Althoesh
Lender may take action under this paragraph 7. Lender doss net have lodo so.

Any amounts disbursed by Lender under this paragraph 7 shali becomz additional debt of Borroaer secured by thas
Security instrument. Uniess Borrower and Lender 2gree to other terms of payment. these ameunts shall bear interest from
the date of disbursement at the Note rate and shall be pavable. aith interest, spon notice from Lender to Borrower

requesting payment.
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