ceore ans reseen 0r UNOFFICIAL COPY. s

Suburban Federal Savlnr"; and Loan This imstrument prepared by:

154ch and Broadway

Harvey, IL 60426 Merro Tirle Services

930 W. 175th Srreet
Hozmewoad, IL 60430

8923614

[Space Above Tiis Line For Recorday Daa]

MGOCRTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon .. May. 23 ... ... reeens
19...89 . Themor: ugons ...Donald..C.. .Ba.u:gam.el awideowar.-and.. aanc'-'--c..--es:b':,divax:ced--and...
FrOwer, & This Security Iastrument is given (o

---Bipee-yemsa
Su, =,n: an req soc:.ac - . whichis organized and exdsting

under the laws of ‘hose address is o -
L54th and BroagleYa.... xianek »..Zilineis ..60_{5 26 ceemeeeee { " Lendes™).

Borrower owes Lenderihe pnnmpa. sumof . TRIBRTY.. TECUSAND. . AND. X0/ 100~

Dollars (U.S. 5..30,000.00 ... 3. This debt is ervidenced by Borrower's ngle
dated the same cate as this Serurity Instrument (*Noi1e™), which provides for monthly payments, with the full debt. if not
paid carlier, ducand payableon 4. et enemnoas This Sccuny Instrumen:
secures to Lender: (a) the reparrizat of the debt evidenced by 1the Note, with interest. and all renewals, extensions and
modifications: (b) the pavment of all other sums, with interest, advanced under parzgraph 7 to protect the secuaty of this
Security Instrument; and (c) the perfirrarce of Borrower’s covenants and agreements under this Sccunity Instrument and
the Note. For this purpose. Borrower dols hereby mertgage. grant and convey to Lender the foliowing desenibed property
located in ovveverncecnne Cook. ... County. Hlinois:

Lot 17 ir Block 13 in Manus Midlcchian Park, a Subdivision of the Northeast 173
Tewnship 36 North, Hange 13, East of the Third Principal Meridian,

cf section 10,
According to the Plat thereof recorders June 23, 1923 as Document Ne. 7992748, in

Cook County, Illincis.

26-10~-212-008

59236146

h Keeler Avenue. ..o didlothian, |
1Sureet) G
. {Propenty Address™);
2o Cozel

TOGETHER WITH all the impro'.c'n-ms now or hereafter erecied on the preperiy, and all casements. righis,
appurienances, rents, royaltics. mincral. ¢l and gas rights 2nd profits. water rights and slock and 21l &xiures Aow or
hereafter a part of the property. All replacements and additions shall alco be covered by this Secunty Iastrument. Alloi the
foregoing is referred to in this Security Instrumen: as the “Properniy.”™
13te hereby conveyed and has ibe righl o
ncumbraaces ef record.
demands, sebject 1o any

BORROWER COVENANTS that Borrower is lawfully ssised of the
mortgage. grant and convey the Properiy and that the Property is unencumbered, except for
Borrower wasrrants and will defend generally the ritle 1o the Property against all clzims and d

encumbrances of record.

THIS SECURITY INSTRUMENT ceombines uniform covenants for nz2ilienz} use zad non-uriform covenants wit
limited variations by jurisdiction io constitute 3 uniform security instrument covering real propersty. / ﬁ

ILLINOIS—Singie Fam. dy-—FRMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12783

nEe
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shzll pay the premiums required-to. maintain the insurance in ¢ffect uniil such time as the requirement for the
insurance terminaies in accardance with Borrower’sand Lender’s writien agreement or applicable law.

8. Inspection. Lenderor ns agcm mn}“thakc reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pﬁor to an inspection specifying reasonable cazse for thei mspecuon

9. ' Condemnation. The proceeds of any-award or claim for damages, direc! or conscqucnua} in connection with
any condemnation or other 1aking of any pari of The Propenty, or for convevance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal 1aking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid 1o Borrower. In the event of a pariial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the zmount of the proceeds muliiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the daie the notice is
given, Lender i7 authorized to collect and apply the proceeds. at its option, either to restoiation or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lerderand Borrower otherwise agree in wriling, any appllcahon of proceeds to principal shall not exiend or
postpene the due dace 2.f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (40’ Released; Forbearance By Leader Not 8 Waiver.  Extension of the time for payment or
modification of amortizat’cn of the sums secured by this-Security Instrument granted by Lender 10 any successor in
interesi of Borrower shall Lol p+rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall-not be required 74 commence proceedings against any successor in interest or refuse 1o extend time for
pavment or otherwise modify amorzization of the sunis secured by this Sccurity Instrument by reason of any demand made
by the originail Borrower or Borrower’s-successors in interesi. Any forbearance by Lender in exercising any rigit or remedy
shall not be a waiver of or preclude the ¢r.ercise of any right or remedy.

11. Successors and Assigns Bosind; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneliut 11 e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only te morigage, grant and convey
that Borrower’'s interest in the Property under tiie ceims of this Security Instrument; (b) is no1 personally obligated to pay
the sums secured by this Securiiy Instroment; and {¢} agrees that Lender and any other Borrower may agree 1o extend,
modily, forbear or make any accommodmions with 1o gard 10 the 1erms of 1his Sccurily Insiroment or the Note withowm
that Borrower's consent. '

12. Loan Charges. [ the loan secured by this S cunty Instrument is subject to 2 law which sets maximum loan
charges. and thar law is finaliv interpreled so that the intirert or other loan charges collecied or 1o be collected in
connection with the loan exceed the permitted limits, then: ZaYany such loan charge shall be reduced by the amoum
necessary 1o reduce the charge to the permitted limir; and (b) any Gvvms already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chooce 7. make this refund by reduciang the principai owed
under the Note or by making a direct payment 1o Borrower. If a refunict re3uces principal, the reduction will be treated asa
partial prepayment without any prepayment chargeunder the Note,

13. Legislation Affecting Lender’s Righis, If ecnaciment or expiyation of applicable laws has the cffect of
rendering any provision of the Note or this Sccuril_v Instrument unenforceab ¢ according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst<ument and may invoke any remediecs
permitted by pavagraph 19. 1F Lender exercises this option, Lender shall take the Gters specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumer izl be given by delivering it or by
mailing it by first class mail unless apnlicable iaw requires use of another method. The @intice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any novce to Lender shali be given by
firs: class miail 1o Lender™s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been piven 1o Borrower or Lender/ahen given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instirument shall be governed by federalday’ and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruricnt or the Note
which can be given effect without the conflicting provision: To this end the provisions of this Security Insirutsent and the
Noteare declared to be severable.

16. Borrowes's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Iastrument.

17. Transfer of the Property or a Bencficial Intérest in Borrower.” If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest i Borrowser is sold or transferred and Borrower is not a natural
persan} without Lender's.prior written consent, Lender may. al its option, require immediate payment in full of all sums
secured by this Security Instrumeni. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not i=ss than 30 days from the datc the notice is delivered or mailed within which Borrower must pav all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reiastate.  If Borrower mects certain conditions, Borrewer shall have the right 10 have
enforcement of this Security Instrument discontinued a1 any time prior 1o the earlicr of: (a) 5 days {or such othir period as
applicable law may specify for reinstaiement) befere sale of the Property pursvant to any power of sale contained in this
Security Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Securnity Instrument and the Note had no acceleration
occurred: (b} cures any default of any oiher covenants or agreements: (¢} pays all expenses incurred in enforcing this
Security Instrument. including, but not limited 10, recasonable attorneys’ fees: and {(d} 1akes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity Instrument, Lender's nghts in the Propenty and Borrower's
obligation te pay the sums secured by this Security Instrumeni shall conmtinue unchanged. Upon reinstatemient by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the' case of acceleration under parzgraphs 13 or 17.




