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MORTGAGE

MAY 18TH
THIS MORTGAGE (“Security Instrument”) is given on,,....,. ereegenness . Verrrrrrresseney
19...89....The murtgagor is ..., SVARD., .@E’l‘?ﬁa@mﬁfhkmm:mwm
sresasresinaseatecsiatariisnnissnsisnsesensenes (*Borrower™), This Security Instrument s gIven 10..covvvivniiiinnneeerennee
CLYDE FEDERAL‘:’AVINGS AND LOAN ASSOCIATION, which Is organized and existing under the laws of
THE UNITED STAPe3 OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-

SIDE, 1L 60346 (“Londer™),
Borrower owes l..inder ':; urincipal sum of..... A ¥ *EIGHTY-SEVEN THOUSAND FIVE HUNDRED AND 00/100%#*

sesesessorenes seves ereery AL R R NN N SRR R )

seseserissssessisnsisssssses s Dollars (US. S....0.00 810.500.00.. ... ...). This debt is cvidenced by Borrower's note
dated the same datc as this Secur'ty Instrument (“Note"), which provides for monthly payments, with the full deby, If
not paid earlier, due and payabl: ca......JUNE.18T....2019..... TR vesveesss This Security Instrument
secures to Lender: (a) the repayme =i of the debt evidenced by the Note, with interest and all rencwals. exfensions and
modifications; (b) the payment of all einor sums, with interest, advanced under paragraph 7 to protect the security of
this Sccurity Instrumert; and (c) the p<»,0' mance of Borrower's covenants and agreements under this Security Instru-
ment and the Note. For this purpose, Lorrewer does hereby mortgage, grant and convey to Lender the following
dncr‘b@d pl’operty 'OCatcd il‘l TIPIEIIIIINNIAINIECROONL (asaerne nann.ncaoooetnl:nnouc-:lnv"vonoco-lnolllloonCOun‘y’ "“nﬂ‘!t

THE LEGAL DESCRIPTION OF THE PREMISES PLREBY MORTGAGED IS CONTAINED
IN RIDER ATTACHFD HERFTO AND HEREBY MALE A PART HEREOF,

UNIT NO. 1-31-29-L-3-2 IN THE ARLINGTON CLUB CLNTOMINIUM AS DELINEATED ON THE
SURVEY OF A PORTIOR OF THX FOLLOWING DESCRIBED KkPAJ, ESTATE:

THE FINAL PLATS OF THE ARLINGTON CLUB UNIT 1, UNIT 2, ONIT 3 AND UNIT 4
SUBDIVISIONS OF PART OF THE EAST 1/2 OF THE SOUTHWES1 1/4° AND PART OF THE
SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 11, &AST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF WHERLING, COOK COUM1Y. YLLINOIS, ACCORDING
TO THE PLATS AND CERTIFICATES OF CORRECTIONS THERETO, WHICH SNRVEY IS ATTACHED AS
EXHIBIT A €0 THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE B! AMERICAN NATIONAL
RANR AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMZNT DATED APRIL
11, 1985 AND KNOWN AS TRUST NO. 64050 RECORDED IN THE OFFICE OF Tix RECORDER-OF
DEEDS, COOR COUNTY, ILLINOIS, ON JUNEZ 17, 1986 AS DOCUMENT NUMBER 86-245,994:
TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST APPURTENANT TO SAID UNIT IN.THE
PROPERTY DESCRIBED IN SAID DECLARATION OF CONDOMINIUM, AS AMEND!ID PRCe TIME:TO
TIME, EXCEPTING THE UNITS AS DEFINED AND SET FORTER IN THE DECLARATION /ND SURVEY,
AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGL TN
ACCORDANCE WITH AMENDED DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT TO SAID
DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED
DECLARATIONS ARE FILED OF RECORD, IN THE PERCENTAGES SET FORTH IN SUCH AMENDED
DECLARATIONS WHICE PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED
EFFECTIVE ON THE RECORDING OF SUCH AMENDED DECLARATIONS AS THOUGH CONVEYED THEREBY,

B3r0vavonme  4us

SYTLL2E68

" [2ip Codo}

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements amd additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims snd demands, subject to any
encumbrances of record.

THIS SECURLITY INSTRUMENT combines uniform covenants for national use nnd non-uniform covenants with
{imited variations by jurisdiction to constitute a uniform security instrument covering real property, .

ILLINOIS—single Fam.iy—FNMA/FHLMC UNIFORM INSTRUMENT Formn 3014 12/83
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19 Accclcrnumv Remedies. Lender shall give notice to Borrower prior to acccleration follanwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unloss applicable luw provides otherwisel. The notice shal) specify: () the default; () the action required to cure the
default; (¢) a date, not loss than 30 days from the date the notice is given to Horrower, by which the default must be cured:
und (3) that Mijlvre 1o cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Sceurity Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shald further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any ather defoense of Barrawer to acceleration and foreclosure, 1f the default is not cured on or
before the dute specified in the notice, Lender at its option may require immediate payment in full of ald sums secured by
this Secourity Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding,
t.ender shall be entitied to collect nll expenses incurred in pursuing the remedies provided in this purngraph 19, including,
but not Himlted to, reasonable attorneys® fees and costs of title evidence,

20, Lender in Possession, Upon aceeteration under parageaph 19 or abandonment of the Property and atany nme
prior to the eapiration of any period of redemprion following Judicial sale. Lender an person, by agent o3 by jadicially
appouted receiver) shall be entitled 1o enter upon, take possession of and manage the Property and 1o collect the tents of
the Property including those past due. Any rents collected by Lender or the recener shall be apphed first to payment of the
costs of management of the Property and collection of rents, including, but not imited to, recerver’s fees, premums on
receiver's bunds and reasonable attorneys’ fees, and then to the sums secured by this Secunty Instrusmen

21, Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Secunity
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs,

22, Walve 0¥ Homestead, Borrower waives all right of homestead exemptionan the Property .

23. Riders to shis Security Instrument. I onc or more riders are exccuted by Borrower and revorded together wath
this Security Instreiness, the covenants and agreements of ciach such rider shall be mcorporated into and shall amend and
supplement the covenwnts and agreements of this Security Instrument as if the nider(s) were a part of this Secunity
Instrument. {Check apptcabie boa(es))

x’f] Adjustable Rawe/ Rider )E_j Condominium Rider T 2-4 Famuly Rader
™ Graduated Paymer Pider {7 Planned Unit Development Rider
i) Other(s) {specify}

BY SIGNING BrELow, Borrower accepts and agrees 1o the terms and covenants contiined o this Seeunty
Instrument and in any rider(s) eaxccuted by Besrawer and recorded with it.

e LT

( %(lff“u,. /J (i AL

IA A. COMITOR = beeomes

.County ss:

personally known to mic to be the sanie pecsonis) whose name(s)
subseribed to the foregoing instrument, appeared before me this day in persor, wad acknowledged that . The Y.
signed and delivered the said instrument as ... THEIR | frre und voluntars act. for the uses and purposes therein
set forth,

Given under my hand and official scal, this
. Lo . a G
My Commission expires: = - S~ {290

Notary Pubiic

This instrumcm was ‘Pbr%pnrcd by:
VINCENT F
RESIDENI C!IINSEL

I I A B R

(NIM.)
7222 West Cermak Road

LOAN NOMBER 52084-4 EC

(Address)
. North Riverside, IL 60546
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I Lender required mortgage insurance as a condition of muking the foan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurnnee terminates in necordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
slll give Borrower notice at the time of or prior to un inspection specifying reasonuble cuuse for the inspection.

9, Condemnation. The proceeds of any uward or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any puart of the Property, or for conveyunce in lieu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. In the event of u partial tuking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security [nstrument shull be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
betore the taking, divided by (b) the fair murket value of the Property immediately before the taking. Any balunce shul) be
paid to Borrower,

It the Property is ubandoned by Borrower, or if, alter notice by Lender to Barrower that the condemnor offers to
make an award or seitle n glaim for dumuges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iswdthorized to collect and upply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by 2his Security Instrument, whether or not then due.

Unless Lended wead Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of #ae monthly payments referred to in puragraphs 1and 2 or change the amount of such payments.

10. Borrower Ne Peleased: Forbearance By Lender Not a Walver.  Extension of the time for payment or
madification of amortizatior or the sums seeured by this Security Instrument granted by Lemder to uny suecessor in
interest of Borrower shall novopdate to release the liability of the originul Borrower or Borrower's successors in interest,
Lender shandl not be required to sommence procecdings uginst any suceessor in interest or refuse to extend time for
payment or otherwise mulify amortizziion of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrower's stzeeessory in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ot or prectude the cxercine ol any right or remedy.

11. Successors und Assigns Boun; Joint and Several Liabllity; Cossigners,  ‘The covenants and agreements of
this Security Instrument shall bind and beneflitche successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agzeements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (@) is 2o-signing this Security Instrument only to mortgage, grant and convey
that Borcower's interest in the Property under thevesmy of this Security Instrument; (b) is not personaliy obligated to pay
the sums scetred by this Security tustrument; und (= v&rees thut Lender and any other Borrower may agree 1o eatend,
modifly, forbear or make any accommaodations with regord 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

2, Loun Chaeges, [ the foun secured by this Secirity Instrument is subject 1o i luw which sets maaimum loan
charges, and that law is fBnally interpreted so that the interrst vr other foan charges collected or to be collected in
conniection with the loan exceed the permitted limits, then: (637pay such loan charge shill be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) any sy aleendy collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 4o rarke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f o refund ridrices principal, the reduction will be treated us o
partial prepuyment without any prepayment charge under the Note.

13. lLcegistation Affecting Lender's Rights,  If enuctment or expirsucn of applicable Jaws has the effect of
vendering uny provision of the Note or this Security Instrument unenforeeable iccording to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Sccurity fnsiezment and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this aption, Lender shall tuke the stépsispecified in the second puragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumentarniioe given by delivering it or by
mailing it by first class mail unless upplicable law requtires use of another method, The novice shall be dirccted to the
Property Address or any other nddress Borrower designates by notice to Lender. Any noticr 1o Lender shall be given by
fiest cluss mail to Lender's address stated herein or any other nddress Lender designates by notic to 3orrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lender waen given us provided
in this paragraph.

15. Governing Luw; Severability,  This Security Instrument shall be governed by federal Iz and the law of the
jurisdiction in which the Property is loented. In the event that any provision or clause of this Security (ns.rument or the
Nute conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrament and the
Note are declired to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Froperty or any
interest in it is sold or transferred (or if » beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federnd law us of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of nceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
shis Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shull have the right to have
caforcement of this Security lustrument discontinued at any time prior to the carlier of: (1) § diys (or such other period as
applicuble law may specify for reinstatement) before sale of the Propzrty pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
G0 pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable uttorneys' fees; and (d) tnkes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective ds if no neceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under puragruphs 13 or 17.

eTILLZE68
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ADJUSTABLE RATE RIDER

( t Year Index—(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Secumy Deed (the
“Security Instrument'*) of the same date given by the undersigned (the **Barrower'’) 1o secure Borrower's Adjustable
Rate Note (the “*Note')to ....... CLYDE FEDERAL SAYINGS AND LOAN ABSOGIATION e

{the “'Lender’') of the same date and covering the property described in the Security Instrument nnd located al.

1620 HADLEY COURT, WHEELING, IL 60090 .
{Property Addreu)

D R A R I I A RS PR

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER
MAY LIMIT INTEREST RATE INCREASES TO . .2.0008 ... EACH YEAR
IF THE PROVISIONS OF THE NOTE PERMIT IT. THE INTEREST RATE
ALSO SHALL NEVER BE GREATER THAN ... 5.0008. ... .0VER THE
TVITIAL NOTE RATE,

ADDITIONAL COVENARTS. In addition to the covenants and agreements made in the Security Insirument, Bor-
rower and Lender (urther coverant and agree as follows:

A. INTEREST RATEANDMONTHLY PAYMENT CHANGES

The Note provides (o7 an initial intes=at Jate of ... 9..250,, %9, The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHEV #AYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAY-
MENT

(A) Change Dates

Theinterest rate I will pay may change on the first day of
that day every 12th month thereafter, Buch date on which my interest rate could change is called a '*Change Date,”

{B) The Index

Beginnming with the First Change Date, my interest rais'wii! be based on an Index. The “*Index'’ is the weekly
average yield on United States Treastey securities adjusted to a'sonsiant maturity of | year, as made available by the
Federal Reserve Board, The most tecent Indea tigure available as of the date 45 days before cach Change Date is called
the 'Cureent Index.'’

11 the Index is no tonger avwlabie, the Note Holder will choose i new.index which is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Cuicutntion of Changes

Betine each Change Date, the Note Holder will calculate my new interest tare vy adding
(RnRaanen THRER, *hvvevans PeIveRLage s
to lln ( uln‘lll Inden, The Note Holder wall then round the sesult of the addition to the nearest onexighth of one percentage
Pt (012580 Subject to the Bmits stated in Section 8 (F) betow, this tonnded amount will Le my new interest rate until
the nest Change Date,
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay

the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at ray p2w interest rate
in substantially equal payments, The result ot this caleulation is called the ' Full Payment."'

(D) Effective Date of Changes

My new interest rate will become effective on cach Change Date, | will pay the amount of my new monthly
payment beginning un the fiest monthly payment date after the Change Date until the smount of my monthly payment
changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be

given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice,

{F) Limit on Interest Rate Chunges

The rate of interest I i rv(s.mn'd topay slall sever be increased o d\'uc.awd on .m)' tmg!e Chunge Date by more
livan PERCENTAGE POINTS (2.0%)
from |ia d:g of interest 1 have h-.-cn pa)mb tor the mw.ccmm. twelve months, My interest rate also shall never be greater
than  S2089% . 0000 .
MULTISTATE ADJUSTABLE RATE RIDER ~ 1 Yeour Index =~ Single Family ~ FNMA/FHLMC Uniform Instrument

Form 3181 12/83

FIVE YEAR ARM
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{G) Required Full Payment

Beginning with the first monthly payment after the final Change Date, | will pay the Full Payment as my
monthly payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as {ollows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest
in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Insirument. However, this option shall not be exercised by Lender if eaercise 18 pro-
hibited by federal law as of the date of this Security Insirument. Lender also shall not exercise this optionaf: () Bor-
rower causes 1o besuumitted 10 Lender information required by Lender 1o evaluate the intended transferce as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be im.
paired by the loan assurption and that the risk of a breach of any covenant or agreement in this Secutity Instrument is
acceptable to Lender.

‘To the extent pernvnied by applicabic law, Lender may charge a reasonable fee as a condition 1o Lender's
consent to the loan assumption. Joender may also require the transferee to sign an assumption agrcement that is accep-
1able to Lender and that obligaies e transferee 1o keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower wili_continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option 10 requite immediate payment in full, Lendcr shall give Borrower notice of ac:
celeration. The notice shall provide a period o1 wot less than 30 days trom the date the notice is dehivered or mailed
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender miy inisoke any temedies permitied by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts a0 ngrers 1o the terms and covenants contained in this Ad-
justable Rate Rider.

Bortower

. .(Scal)
-Botrower
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Ti1s CONDOMINIUM RIDER is made this. 15 I.’.I. v dayof . MAY ........... ORI ey 1900 89.

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Scc.unly Deed (the

“Sccunly Instrument’’) of the same date given by the undersigned {the " Borrower') to secure Barrower's Note to
et et eb et erbebesaees CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION. ... et . (the “Lender™)
ofthes d overin t!u. Propert scnbcd in the Security Instrument and Iocnlcd at:
1856 WS LRty deseibedp e Security Instrumentand oeniedai:
{Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: ' LEXINGTON -

Presaevetarere et e A sasITe --n-.u... o

.................................................. e raitanseaneneratbisraratae st tetainttitanths

CLUB
e ‘“ T “" 'Condomm‘um v”vonc!l
(the "Condominium Praject™). If the awners associnuon or other entity which acts for the Condominium Project (the
“Owners Associntion') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security fnstrument,
Borrower and Lender {urther covenant and agree as follows:

A. Condralrium Obligations., Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent. Documents. The *Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominivin Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promiptly pay, when die/a'! dues and assessments imposed pursuant 1o the Constituent Documents,

B. Hazard Insviance. So long as the Owners Associntion maintains, with o generally accepted insurance carrier, n

“master” or “blanket” policy on the Condominium Project which is satisfuctory to Lender and which provides insurince
coverage in the nmoutits, for tie -cﬂods. and against the hazards Lender requires, including fire and hazards uu.luded
within the term “extended covervge ™ then:

(i) Lender waives (o provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instailments for hazari insurance on the Property; and

(i) Borrower's obligation-arder Uniform Cavenant § to maintain hazard insurance caverage on the Property
is deemied satisfied to the extent that the requircacoverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompt nctice of any lapse in required hazard insurance coverage,

In the event of o distribution of hazard ‘nsvrance proceeds in licu of restoration or repair following o loss to the
Property, whether to the unit or to common clenicras, any procceds paynble to Borrower are hereby assigned and shall be
puid to Lender for application to the sums sceured by-irSecurity Instrument, with any excess paid to Borrower,

C. Public Linbility Insurnnce, Borrower shait nke such nctions as may be reasonable to insure that the Owners
Association maintiins o public Hability insueance policy accoptadle in form, aimount, and cxtent of coverage to Lender,

D. Condemnation, The proceeds of any award or claim foe damages, direet or consequential, payable to Borrower in
connection with any condemnation or other taking of all or ans prrt of the Property, whetlrer of the unit or of the common
elements, or for any conveyance in licu of condemnation, are herebyrassigned wnd shall be paid to Lender, Such proceeds
shall be applicd by Lender to the sums secured by the Sccurity Instrupiens as provided in Uniform Covenant 9.

F. Lemder's Prior Consent, Borrower shall not, eacept after poiice 10 Lender and with Lender's prior written
conscnt, either partition or subdivide the Property or consent to:

(i) the abandoument or termination of the Condominium Projecs except for abandonment or termination
required by faw in the case of substantin] destruction by fire or other casualty Hr in‘the case of a taking by condemnation or
cnunent domaing

(i) any amendment to any provision of the Constituent Documents il thve provision is for the eapress benefit of
Lender;

(i) termination of professional management and assumption of selfomanag enicnt of the Owners Association;
Qar

(iv) any action which would have the effect of rendering the public linbility insurnnescovernage maintained by
the Owners Association unncceptable to Lender.

I, Remedies, IF Borrower does not pay condominium dues and asscisments when due, thica foepder may pay them.,
Any amouiits disbursed by Lender wder this parageaph F shall become additional debt of Borrower secured by the Sceurity
Instrument. Unless Borsower and Lender agree to other terms of payment, these amounts shall bear intérastfrom the date of
disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requasiing payment.

DY SIGNING BETOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

- C 5 .
\... ‘Pg R gﬁ’v‘v . “&b'gal'e

',. ‘

HIA i\. ITTOR

MULTISTATE CONDOMINIUM RIDER—Single Famity—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3140 12/83
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