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MORTGAGE

THIS LOAN IS PAYARILE I[N FULL AT THE EMD oF THREE (3) YEAR(S). YOU MUST
REPAY THE ENTIRE PRINCIFALL BALANCE G THE LJOAN aAND UNPATDR INTERELET THEN
DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME. YOU Wl THEREFORE Bl REQUIRED TO MAKE PAYMENT QUT OF OTHER
ASSETS YOU MAY CWhN, OR YOU WILL HAVE TO FIND A LENDER WILLIMG TO LEND
YOU THE HMONEY AT PREVAILING FIARKET RATES,WHICH MAY Bz COME1DERARLY
HIGHER OR LOWER THAN THE INTEREST RATE ON THIS LOAN. TF YOU REFINMANCE
THIS LOAN AT MATURITY, YQU MAY HAVE TO PAY SOME OR AlLL ClLOSING COSTS
NORMALLY, ASSOCIATIZD WITH A NEW LOAN, EVEN [F YOU OBTAIN REFINANCING

FROM Tr& SAME LENDER.

made this 1%th day of May, 128%, between Chicago Heights
as Trustee uncer Trust Agreement cdated July 14, 1984 and
known a&s Trust Nuomber 2115, hereinafter called "Mortgacor"}, and
AMERICAN NATIOMAL BANK OF LANSIMG, a national banking assccation
organired and eyxisting under the laws of the United States of America

({hereinafter called "Mortgagee'):!

SR A

THIS MORTGAGE
National Baak

Ly

/(/@ SV %’ ALY Gk

that +to secure payment of indebtedness in the sum of
Ninety—-Five Thausand and @@8/190 ($95,000,00) Dollars lawful money of
the United States, according to a Promissaory Note of even date
herewith, pagyable to the orier of Mortgagee at its place nof business i
Lansingy Il1linocis or at such ather place as the holder aof said Note ma
from time to time in writing (esignatey, by which Mote the said
Mor tgagor promises to pay the printipal sum thereof with interest at
€12.50%) percent per annum padable.

the rate of Tuwelve and One Half
monthly in lawful money of the Unitad States of America in

installments.

: WITNESSETH,

kol T

TELS

o

B IS ATTACHED

HERETO AND MADE A PART HERE oF

The first installment on said Note 57 principal and interest on
the principal sum of Ninety-Five Thousand an<d AB/10@ ($75,200.9A0?

DOILLLARS and interest from May 19, 198% on vhe h2alance of principal
remaining from time to time unpaid at the rata aof Twelve and One Half
(12.50%) percent per annum shall be payable in wunstallments (including
principal and interest) as follows: One Thousand ne Hundred Seventy
and 89/100 ($1,17@.8%9) Dallars or mpore on the 19th day of June, 198%
and One Thousand One Hundred Seventwy and 89/18@ ($1.N70.89) NDollars or
more on the 19th day of each month thereafter until thim note is fully
paid except that a final payment of principal and intiarest, if not
1992z, A11 such

sooner paid, shall be due on the 1%9th day of May,
pauments n account of the incdebtediness evidenced by sair note shall be

first applied to interest on the unpaid principal balance and the
remainder to principal.

EXCULPATION CLAUS

Now this Mortaage witnesseth that Mortgagor, in consideration af the
extensinn of said credit by said PMlortgagee to the Mortagor upeon the
Promissory Note described herein, and to secure pauyment therenft in
accordance with the terms and provisions of the said Mote and the
performance of the covenants and aareements herein contained, and also
in consideration of the sum aof TEN ($12.3@) Dollars paid by finrtgagee
the receipt whereof is bhbareby acknouwledaed, Moartgagor
hargain and convey unto AMERICAN MATIOMNAL
the following real emtata,

SR o Ilel

ﬁ to HMartgagor,
By .

3 vdoes hereby givey warrant,
BANK O LANSINGy [ta successars and asigney
to wit?:

in the Subdivision of 54.59 acres in the Southeast
Towunship 3% North, Range 3, East of the Third

According to the plat thereaf recorded March 11,
Illinois.

LY 3 in Blocock 12
174 nf Section Ly

Principal Meridian,
1912 as Document Mumber 4926872 in Cook County,

-
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“ermanent Index Numirer: J1-21-409-013

Commaniy knoun as: 814 Sterling Ave., Flossmoor, [llinois

TOGETHER with all fixtures appurtenant thereto, insofar as they are now
are or may hereafter belong to or be used with the said real estate or
the buildings thereons it being the intention of the parties hereto
that, whether or not attached to said real estate, ail appliances,
appraratus, equipment, articles and things owned by tMortaagor and now
upon or used in connection with said real sstate, to
maintain or enJloy the same or to produce, supply, utilize, distributey
or contisnl by singie unit or otherwise, heat, [ight, power, water, gas,
electrivity. refrigeration, sanitation, ventilation, ajir conditioning.
caaling ar circulationy, or to dispose of or treat refuse. or to cool,
heat or tireat water, including but without restricting the foregoing,
whether physically attaeched thereto or nots and shatl bhe a part of the
gsecurity for e debt herein mentioned, and shall be covered by this
mortgage, and- tuusther with alil and singuliar the buildings and
improvements,s wha her now or hersafter erected, tenements,
hereditamenta, pPrivileges, easements and appurtenances thereto now or
herearttar belonging and the rente, issues and profits thereof (which
are pledged primarily and on a parity with sa8id real estate and not
secondarily) and alsc &'l the estate, right, title and interest of the
Mortgagor in and to the said real estate, TO HAVE AND TO RHOLD, the real
estate unto Mortgagee, 1v successors and assigns, forever, for the

FUrPos®a herein aet forth.

or

All aof the foregoing collectirely shall be deemed to be and shall be
bereinafter referred to as the 'premises."

thz2 repaymaént of the principal and

This Mortgage is given to secure
fully hereinabove described.

interest of the Promissory Note more

This Mortgage shall also secure additioial loans hereafter made bu the
then holder of the note secured herebuy to-Mortgagor. Nothing herein
contained shall imply any obligation on the part of anu holder of said

note to make any such additional loan.

And Mortgagor huereby expressly covenants and agrees as followss

That the above recited debt and interest thereon shall be paid!

i.
any covenant or

when and as it becomes dues whether in course or unuenr
agreement herein or therein containced.

18196268

Z. Until the debt is fully epaid, to pay all general taxes before
penalty attaches heretoy, and to pay when due all special tacesz and
assassmants, water and sewer service chargess and other charges which
may become a lisn against the premises; to prevent default hereunder.
Martgagor shall pay in full under protest, in the manner provided by
statute, any tax or assessment that Mortgagor may desire to contest.
Receipts showing full payment of all taxes and assessments shall be
dalivered to Mortgagee promptly after payment.

3. To repair, restore or rebulld srometly any bhuilding or
improvement now or hereafter on the mortgaged premise which may become
damaged or be destroyaed, to keep the premises in goad condition and
repair without waste, to complete within & reasonable time any bujilding
or buildings now or at any time in process of erection urPon the

to comply with all requirements or law or municipal

premissasy
to make no

agrdinances with respect to the premises and the use thereof,
material alteration in the premises except as required by law or

— -
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or authorized by Mortgagee. not to suffer any lien
of mechanirs or materialmen, or any other lien or claim for lien not
expressiy subhordinated to the lien thereof, to attach to the premises,
to pawy, when duey any indebtecdness which may be secured by a lien or
charge on the premises superior to the lien hereof, and on request, to
exhibit to Mortgagee satisfactory evidence of digcharqge of such prior
lien or claim. Mortgagee mhall have the right to inapect the premises
at all reasonable times and access therpto shall bhe permitted for that

i} municipal ordinance.,

PUT RPORE.

is fully paid: to provide, maintain and deliver
and if required hy Mortgagee, tornacio,

; windstorm ‘ar-other insurance, in companiess forms and amounts and with
: mortgage clauses satisfactory to Mortgagee, upon the bulldinys and
improvements nrw or hereafter situated on the mortgaged premised,

; to deliver to tiortgagee, with mortgage clauses satisfactoryg to

k Mortgagee , all- Jasurance policies of any kindg or in any amount now or

hereafter issued wpon the premises. and at least thirty (3I0) daus

before the exupirat oa of an existing policy, to deposit with Mortgagee

a policy to replace sach expiring policy. Full spowesr is hereby

conferred on Mortgagee 1o settle or compromise all claims under all
ard receive receipt for all moneds becoming

3 policies and to demands,
payabile thereunder and tH assign all policies to any subsequent owner

of the note or to the purchaser of the premises at any foreclosure ar

execution saley; and in the evsnt of loss under any of the policies of

insurance herein referred to, tle proceeds of such policy shall be paid
wrich at its sole and absolute discretion,

by the insurer to Mortgagee,
may apply the same ar a part therzuf as a payment on the debt secured

herebuy, whether or nat then due ind pavable or shall applw the same or
a part thereof toward the alteraticn, reconstruction, repair or
restoration of the premises, either ¢4 the portion thersof bw which
said losse was sustained or ang other roction thereof, without in any
way affecting the lien of this instrumert or the obligations of the
Mortgagor ar ang other person for the pegrnent of the indebtednewss

thereby secured.

4, LUatil the debht
to Mortgages pPolicies of fire,

and
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5. If ang of the covenants hereof are nul serformed by Mortgagor
as herein provided; Mortgagee maus but need noyv make any payment or
parform any act hereinbefore or hereinafter requir=d of mortgagor in
ang form or manner and to any extent deemed expedient. Mor tgagese may
or partial pauments of principal or inter@st on prior liens.

LAUSE IS At
MADE A PART

o C P

make full
On the failure of Meortgagor to pas taxes or assessments before the same
agg Secome delinquent or to pay any liens of mechanics or malerialmen or ")
inq any other liens, or to maintain insurance as above proviriel .then o
:{gg Mor tgagee, at its option, may peay such taxes or special gsnesshents ar ™
B redeem the premises from anyg tax sale or purchase any tax title (W
15 obtained (and Mortgagee, in making any pawyment hereby author xed ¢ p]
’ relating to taxes Or assessments, may do so accordine to any oill, e
statement or estimate procured from the appropriate public office &i

without inquiry into the accuracy of such bill, statement or estimate
assegsment, sale, forfeiture, teax lien

or into the validity of ang tax.
may pay o+ settle any suits or claims for

or title or claim thereof),
liens of mechanics or materialmen or other liens which may be made

v against the real estate, or may procure and pay for such insurance.
All moneus paid for any af the purposes herein autborized and aill
expenses paid or incurred in connection therewith, including attorneys’
fees., and any other moneys advanced by Mortgagee to eprotect the real
shall be sp much additional indebtedness

estate or the lien hereof,
secured heraby and shall become immediately due and payable without

notice and with interest thereon at the rate of Sixteen and One Half
(16.50%) percent per annum. Nothing herein contained shall be
construed as requiring Mortgagee to advance or expend money for taxes.

assessments,

R BRI B L
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or for and other purpose. Inaction of HMortgagee shall never be
construed 4 a waivar of any right accruing to it on account of any
default hereunder on the part of Martgagor.

&. If clefault ghall he made in pauvment, at the time and place and
in the manner provided, of all or anyg pPart of the said debt or interest
therenn or of any aother sums herelhy secured, if ang mechanic’s or other
claimy lien or encumbrance which might be prior or equal in lien to the
lien of this mortgaues be created upon or attach to all or any part of
the premisess in the svent of the passage after the doate of this
mortgage of-any law rleducting from the value of land for the purroOses
of taxatian.  .any lien thereon, or changing in any way the lAaws now in
force for tre taxation of mortgages or the manner of the collection of
any such taxer. 0 as to make it obligatory on Mortgagee to pay such tayx
or if default whatll DbDe mare in the full Performance of any covenant or
agraement of thir. anortgagesy then and in every stuch case, the whole debt
secured by this mcrcgsegey with all interest therenn, and all other
amounte herehy securc-t shall, at the option of the Mortgagee, become

and may forthwith or at ang time

immadiately due and »uvsble,
theraatter be collected £ gsuit at law, foreclosure of or other

proceeding upon this mor tgage or by any oOther proper, legal or
equitable procedure.

cagment af the dehts or any part thereof
pProesong Now or at anyg time hereafter
or intarest in said premises, shall

and their liability and the lien
the right of

7. If the time for the
he extended, HMHortgagor and all
liable for the paumant of the deht,

he held to assant to such extensio,
and all provigions hereof shall concdinue in full force,
recoursae against all such perscng belar exprassly reserved by Mortgagee

notwithstanding the extension.

3. If any suit to foreclose the lien hereof, there shall bhe
allowed and included as additional indebhtecdn=2ss in the decree for sala
all expenditures and expenses which may be paid vor incurreaed Hy or on
bahalf of Mortgagee for attorney’'s fees, court-cists, appraisers fees,
nutlays for documentary and expert evidence, steri:zrapher’s charges.
publication costes and costs (which may be estimated as to i1tems to be
expanded aftar entry of the decree) of pracuring a&ll such abstraclts OFf
title, title searches and examinations, guaranty policies: and similav
data and agsurances with respect to title as Mortgagee may deem to be
reasonably necessaryd either to praosecute such suit or to evidence to
bidders at any sale which may be had pursuant to surch decra=s the true
caondition of the title to or the value of the premises. Aall
expandi tures and expenses OFf the nature in this paragraph mentioned
shall pecome so much additional debt secured herehy and immedcgiately due
and payable with interest thereon at a rate of Four (4.0@%) percent per
annum aver the note rate in effect at that time when paid or incurred
by Mortgagee in connection with (a) any proceeding, including
foreclasurey probate and bankruptoy groceedinass to which it shall be a
party, either as plaintiff, claimant or refendant, hy reason nf this
mortgage, or any indebhtedness hereby secured, (b)) preparations for the
commencement of any suit for the foreclosure hereof after arccrual nf
such right to foreclose whether or not actually commenced, or (o)
preparations for the cdefense of any threatened suit or proceedings
which might affect the premises or the security herecaf, whether ov not

actually commenced.

CHED
ART HERE QP
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?. Upoany or at any time &fter, the filing of a complaint to
tforeclaose this mortgage, the court in which such complaint is filed may
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appoint a receivar of the premises. Such appointment may bhe made
either before or after sale, without naticey, without regard to the
solvency or insolvency of Mortgagor at the time of application for such
receiver and without regard tno the then value of the Premisss or
whether the same shall be then occupied as a homestead or not. Such
receiver shall have power to collect the rents, issues and profits of
the premises during the pendenny af such forecliosure suit and, in case
of a sale and a deficiencyy during the full statutory peripd for
redemption, if any, whether there be recemption or noty 48 well as
during any further times when Mortgagors except for the intervention af
surh receiver would bhe entitled to collect such rents, issues and
profita, and all other powers which may be necessary or are usual in
surh caces for the protections rossession, controls management and
operatian 4v the premises during the whole of said period. The court
from time to time may authorize the receiver to apply the net incowme in
his hands in_ e:sument in whole or in part of (1) the debts secured
hereby or by wry decree foreclosing this mortgage, or any tax, special
assassment or c*elr lien which may be or becoms superior to the lien
hereof or af such ozcree, provided such application is marde prior to
foreclosure sales or (2) the deficiency in case of a sale and
deficiency. Mor tgagor consents to the appointment of any afficer or
emplogee of or any othur person designated by Mortgagee as such

receiver.

1@. No action far the e)Hforcement of the lien or af any provision
hereof ahall be subject to aiw wefsnse which would not be goad and
available to the party interpecasing the same in an action at law uean

the note hereby secured.

11. The mortgagor specifically waiives for itself and/or itae
beneficiaries, if applicable, any anoc.all rights of redemptiaon and
homestead in the event the mortgage is foreclosed from sale under any
order or decree of foreclosure. Said wa'var to be binding upon its
successors and assigns and all parties escept Jjudgment and decree

creditora.

12. Mar tgagor shall deliver to Mortgagee &t _arg time on its
request, all leasgs, ebstracts, guaranty policies/ muniments of title
surveys and other papers relating to said premises, (nd in case of
foreclosure hereof and fallure to redeem, the same shall be delivered
to and become the praperty of the person ohtaining a deed to said
Premises by reason of such foreclosure.

default in anyg of the covenants of this martyses or in
when

but in

13. Until
the paument cf principal and interest as provided in said note,

due,y the Mortgagor mau remain in possession of said real estates
case of any default as aforesaid, Mortgages= shall be entitled to
immediate possession of the premises and to collect the rents, issues
and profits thereofy including rents accrued prior to defaults to apply
on the indebtedness and costs hereby secured and may enter without
process of law, using such force as may be necessary, and in such case
all tenants in possession are hereby directed to attorn to Mortgageae.

TEYSE268

14, i1+ required by Mortgagee, Mortaagor shall pay to Mortgagee
with the monthly pauments of principal and interest a prorated portion
of the taxes, assessments and insurance premiums next to become due as
estimated by the Mortgagee, so that Mortgagee will have sufficient
funds on hand to pay taues, assegsments and insurance premiums thirty
(30) days before the delinquent date thereof. any deficit shall

_5_
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immediately be paid by Mortgagor to Mortgagee. Meney s0 held shall not
bear interest and upoan default may be applied by Mortgagee on account

of the mortgage indebtedness.

15. Anu award of damages resulting from condemnation proceedings
or the taking or injury of the mortgaged premises for public use (all
such awards, to the total amount of the indehtedness secured by this
mortgage are hereby transferred and assigned to Mortgagee) shall be
rprald to Meortgagee and the proceeds ar any part thereof may be arplied
hy rortgay<e, at its option, after paument of all of its expenses,
including rasts and attaorneus’ fees, to the reduction of the
indebtedness hereby secured and Mortgagee is hereby authorized on
bethalf and 4in the name of Morteagor, to execute and deliver wvalid
arquittances und to appeal from any such award.

The rights, and remedies of Mortgagee are cumulative and mau be

and whenever occasgian therefore arises, and failure
or any of them

16.

exercised as often
of Mortaagesr to exercise such rights and remedies,

however ofti#n, shall noct be deemad a waiver thereaf.

17. THhat if anu action_or mroceeding be commenced (except an
action to fureclose this mcrfoage or to collect the debt secured
hereby), to which action or roacaeding the Mortgagee is or becomes a
party or in which it becomes nrzeossary to defend to uphold the lien of
this mortgage, all sums paid by ths Mortgagee for the expense of any
litigation (including ressonable rounsel fses) to prosecute or defend
the rights and lien created by this mortgage shall on notice and demand
be paid by the Mortgagor together will the interest thereon at the rate
of Four (4.0%) percent per annum over (k= note rate in effect at that
time, and shall be a lien on the premises:. prior to ang right or titie
to, interest in or claim upon the premiscs subordinate to the lien of
this Mortgage, and shall be deemed to be Lecured by this Mortgage and
evidenced by the notej§ in any action or proczecing to foreclase this

or to recover or collect the debt sacured herebys the

Mortgaoe,
disbursements and

provision of law respecting the recovery of cosyg,
allowances shall prevail unaffected by this covepanc.

18. A reconveuyance of said real estate shall bte made by Mortgagee
to Mortgagor on full pauyment of the indebtecdness secured hereby, the
performance of the covenants and agrasments herein made by Mortgagor,
and the paygment of the reasonable fees of Mortgagee.

19. As an inducement to the American National RBank of Lanving to
make this loan and as security for this lecan the Mortgagor hereby
consents and aygrees that it the Mortgagor herein or any of his
title shall transfer or convey the mortgaged premises, Or

first

during the life of this mortgage without
the Mortgagee may elect

interest and

BUCCESBOrS iIn

any part thereof,
obtaining the written canaent of the Mortgagee,

to consider the entire mortgage debt inciluding principal,
any and all other charges immediately due and payable and the said
Mortagee may elect to institute foreclosure proceasading hereon.

z29. Each of tha covenants and conditions of this mortgage shall
bind the party named abaove as "Mortgagor,” and his respective
successors and assignsy anyg shall inure to the benefit of and be
avallable to the successors and assigns of Mortgagee. The term
"*Mortgagor® shall include the partwy executing this martgage., his

—6_..

IEVSE68
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rasprective suvcceaors and assigns. The term "Mortgagee!' shall include
the succesgors and assigns of the Mortgagee.

Z1. This mortgage is executed by Chicago Heights National Bank
not paersonaliyy, but as Trustae as aforesaid in the exercise of the
power and authority conferred upon and vested in it as such Trustee and
nothing contained herein or in the note hereby securaed shall bhe
congstrueser as creatine ang liability on the part of American National
Pank of Lasasing to personally make pavment of the incebtedness hereby
secured.

IN WITHNESS WEHEEEQRF, tihe Mortgaaor bas causecd this mortgage to be
secured the day and year first above written.

Py signing below, Mixwtgagor accepts and agrees to the terms and
covenants containerc 1n this security instrument and in any ricder(s)
evecuted by Mortgagor and recorded with it.

MORTGAGOR (S)

Chicago Meights National Bame not personally but as Trustes under Trust
Agreem t cated July (4, 19846 and known as Trust Mo. Z115.

BY 1 _L/ANY, A RS .

wemon 89238431

JQMQ syested- .

It's Asst. Vice President

STATE OF 1LLINOIS )
68
COUNTY OF COOK }

Eefore me, the undersigned, a Notaerdgd Public/ in/and for said
rounty and state, personally appeared __ _Garry T. Corrie._ . ___ I 1
its__Vice Preaident . __ _ ______.___ sand _ _Patricia A. Dewey = its

trustee, who as such officers. and for and in behalf oy lhe Mortgagor
acknowledged the esxecution of the foreqgoing instrument, <r thair
capacity as land Trustee.

B
Witness my hand and ofificial seal OFFICIAL SLAL %
this 9th _day of ,2&3_1__1_2& e f—e s TASKRIE KOUCHIS )
——mt. KA D N, L MK A / BMotary Public.} netery Public, Stats of Niinols &

My Commission Expires 11-2182 o
PREPARED BY AND MAll. TOs . -
Ruth Bronson (A
American National EBank of Lansing [l

3115 Ridoge Rd.
Lansing, Ii. &B445

SCHR.DOC

$17.00 MAIL

18 é2!s
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