THIS EQUITY LINE MORTGAGE is made thi duyof M
N PoRLTG inmads e A8 e
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.19 89 between the Mortgagor

e (herein, “Borrower™),
and the Mortgagee, Palos Bank and Trust Company an Illinois banking corparation, with ite main banking office at 12800 South Har-
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~ lem Avenue, Palos Heights, llinois 60463 (herein, “Bank”}. .
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WHEREAS, Borrower has enterTel_cIl into the Paloa Bankﬁ;d Trust Company Equity Line Agreement and Disclosure Statament (the

upgreoment”) dated __MAY 15 19 99, pursuantmwb{icgggrrowar may from time to time borrow from Bank

amounts not to exceed the aggregate outstanding principal balance of 2 1 (the "Maximum Credit Amount”),

plus interest thereon, which interest is payable at the rate and at the M’gwa frnvfdsd forin the Agwg 1ent. All amounts borrowed
under the Agreement plus interest thereon are due and payable on___ 8Y. , 19 2% orsuch later date as the
Bank shall agree, but in no event more than 20 years alter the date of the Mortgage;

NOW, THEREFORE, to secure to Bank the repayment of the Maximum Credit Amount, with interest thereon, pursuant to the
Agreement, the payment of all sums, with interest thereon, advanced in accordance herewith Lo protect the security of this Muortgage,
and the performance of the covenants and agreements of Bom%%rollfrei n contained, Borrower doee hereby mortgage, grant, warrant,

and convey to Bank the property located in the County of. , State of llinois, which has the
rirost addvessof . 12001 S TOTH CT. PALOS HEIGHTS, 1L 60U63 !

{herein “Property AdZress™), legally described as:

LOT T4 IN WIEGEL AND KILGALLEN'S PALOS MEADOWS, A SUBDIVISION OF THE NORTH % AND THE
SOUTH % (EXCEPT ThE SOUTH 237 FEET OF THE NORTH 270 FEET OF THE WEST 427 FEET OF SAID
SOUTH %) OF THAT PART 07 THE WEST % OF THE NORTHWEST % OF SECTION 31, TOWNSHIP 3T NORTH,
RANGE 13, EAST OF THE IFIRD PRINCIPAL MERIDIAN, LYING SOUTE OF THE NORTH 32.52 ACRES

THEREOF, IN COOK COUNTY, INLINOIS. o

AN 2 h-31-105-014 ,
59236449

TOGETHER with ali the improvements now or hereafter erected o1 the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gns rights and profits, water, water rights an< water stock, and all fixtures now or hereafter attached tothe
property covered by this Mortgage; and ull of the foregoing, together witli azid property (or the leasehold eatate if this Mortgageisona
leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seized of the estate herehy soaveyed and has the right to mortgage, grant, and convey
the Property, and that Borrower will warrant and detend generally the title to th Property againat all clnims and demands, subjact to

eny mortgages, declarations, easoments, or restrictions listed in a schedule of excejlions to coverage in any title insurance polley in-

guring Bank's interest in the Property.
COVENANTS. Borrower covenants and agrees as (ollows:

1. Payment of Principal and Interest. Borrower shall
promptly pay when due the principal of and interest on the in-
debtedness incurred pursuant to the Agreement, together with
any fees and charges provided in the Agreement.

2. Application of Payments. Unless applicable law provides
otherwise, all payments received by Bank under the Agreement
&nd paragraph 1 hereof shall be applied by Bank first in pay-
ment of amounts, fees and charges, payahle to Bank by Bor-
rower under this Mortgage, then to interest payable to Bank by
Borrower under the Mortgage, then to interest payeble pur-
suant to the Agreement, then to the Principal amounts out-
standing under the Agreement.

3. Chargen; Liens. Borrower shall pay or cause to be paid all
taxes, assessments, and other charges, fines, and impositions }

tributable to the Property that may attain a priority over t
Mortgage, leasehold payments or ground rents, if any, and aX
payments due under any mortgage disclosed by the title insur-
ance policy inauring the Bank’s interest in the Property (the
“Pirat Mortgage"), if any. Upon Bank's request, Borruwer shall
promptly furnish to Bank receipts cvidencing payments of
amounta due under this paragraph. Borrowor shall promptly
discharge any lien that has priorty over this Mortgage, except
the lien of the First Mortgage; provided, that Borrower shall not
be required to discharge any such lien so long as Borrower shall
agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Bank, or shall in good faith
contest such lien by, or defend enforcement of such lien in, legal

proceedings that operave 1 prevent the enforcement of the lien
or forfeiture of the Properyy or 2y part thereof,

4. Hazard Insurance. Borrower/ hzll keepthe improvements
now cxisting or herenfter erected #a.the Property insured
against loss by fire, hezards included v/t hin the Lorm “extended
coverage”, and such other hazards as liank may require and in
such amounts and for such periods as Bi ni* may require; pro-
vided, that Bank shall not require that the amount of such
coverage exceed that amount of coverage required to pay the
total amount secured by this Mortgage, taking prior liens and
co-insurance into account. )

» insurance carrior providing the insurance shall be chosen
rrowar and approved by the Bank (which approval shall
unreasonably withheld). All premiums on insurance poli-
hall be paid in a timely manner. All insurance policies and
us thereof shall be in form acceptable to Bank and shall
stundard mortgago clause in favor of and in form ac-

o Bank. Borrowor shall promptly furnish to Bank all
Jotices and all receipts for paid premiuma. In the event

;.
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NK_AND TRUST COMPANY -
12600 South Harlem Avenue "
Pnlos Heighta, IHinois 60468 - ‘
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IN WITNESS WHEREOIL.'JOnI\O\IwQsEmEdLQJ!&!._ C O P Y

—JOHN W

Borrower S .

PAMELA J. Dowr,@
State of IMinois } o8 Borrower

County of COOK
I, RUTHANN GALOS , 8 Notary Publicin and for said county and state, do hereby certify that

JORN W. DOWLING AND PAMELA J., DOWLING personally known to me to be the same per-

son(s) whose name(s) is/are subsribed to the foregaing instrument, appeared before me this day in person, and acknowl-
edged that _THEY ____signed and delivered the said instrument as__ THEIR _ free and voluntary act, for the uses

and purposes th-rein set forth.
i ; i s V% Via 4
Given under my liand and official seal, this.._Z& __~_ day of , 19 .

My commission expires . . . 1/ /74 @VP M

NGOTARY PUBLIC

AN GALDS | 89238449

Notuy Vunte State of linos

My Commisuwn Expires 7/ 19/92

oCPT-61

$14.25
#4444  TRaN 7175 05,25/69 13.95:66

#7340 # D »—-B9--235449

COOK COUNTY RECORDER
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